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EX-A % 51 IN 127,554 150,560 174,144 180,094 187,852 196, 641 "R EE 58,274 69,070 59,296 73,614 85,323 100, 706
HRE 18. 0% 15. 7% 3.4% 4.3% 4.7% SRl &S 158 102 2,033 3,701 2,921 2,074
EE L SR A -10,093 -11,867 13,789 -14,445 -15,514 16,189 IS 38,824 46,435 54,343 59,364 67,158 72,298
%4 N 7.9% 7.9% 7.9% 8. 0% 8. 3% 8. 2% N i 123,489 111,696 138,435 147,226 157,229 167,230
EX| 117,460 138,693 160,355 165,649 172,337 180, 452 AT 220,746 227,303 254,108 283,904 312,630 342,308
%K BN 92.1% 92.1% 92.1% 92. 0% 91. 7% 91.8% Va 86. 8% 83. 4% 85. 0% 85. 8% 86. 3% 86. 7%
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%K BN 14. 5% 14. 8% 15. 5% 15. 2% 15. 2% 15. 2% s 21,951 22,047 24,021 25,116 26,485 28,085
GE-¥8 -3,298 4,649  -5,639  -6,372 -7,022  -7,548 %E I~ 8. 6% 8.1% 8. 0% 7.6% 7.3% 7.1%
%A AN 2. 6% 3.1% 3.5% 3.7% 3.8% T 7,420 8,950 9,101 9, 681 10, 253 10, 816
32 % -9,012  -9,729 9,316  -9,094 -9,298  -9,536 R F = 33,619 45,396 44,837 47,116 49,715 52,601
%A AN 7.1% 6.5% 5.3% 5. 0% 4.9% 4.8% 13. 2% 16. 6% 15. 0% 14. 2% 13. 7% 13. 3%
(7 % 4% -135 -157 -218 -226 -236 -247 ¥~ & 254,365 272,700 298,945 331,020 362,345 394,909
%4 N 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% Fa IS B 109 57 112 0 0 0
AALATA)E (EBIT) 86,520 101,924 118,255 122,651 127,300 133,307 R AT HR 6,952 8, 306 8,944 9,866 10,749 11,317
%K N 67.8% 67.7% 67.9% 68.1% 67.8% 67.8% AR Ak 42,004 40,334 47,460 53,175 57,086 61,324
%55 A 1,392 1,790 1,470 784 939 1,100 R QAR 49,066 48,698 56,516 63,041 67,836 72,640
%A BN -1.1% -1.2% -0. 8% -0. 4% -0. 5% -0. 6% K& 0 0 0 0 0 0
ALK -15 38 -23 0 0 0 HAl K A 334 346 417 457 497 535
AN RMMALE Sk B 0 3 61 0 0 0 iR 49, 400 49,043 56,933 63, 498 68, 332 73,176
EESwiE-S 64 34 9 0 0 0 HEERARS 197,507 215,669 233,106 255,355 278,486 302,746
WAL AT A 0.1% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% b A 1,256 1,256 1,256 1,256 1,256 1,256
R IR 87,880 103,709 119,689 123,457 128,260 134,428 K 5 BeA) i 161,302 172,983 182,787 205,036 228,168 252,427
[ ZURLES 68.9% 68.9% 68.7% 68. 6% 68. 3% 68. 4% PR S &84 7,458 7,988 8,905 12,167 15,527 18,988
ER TN ES -178 -46 -50 -70 -20 -20 R AR A AR At 254,365 272,700 298,945 331,020 362,345 394,909
AT A1 87,701 103,663 119,639 123,387 128,240 134,408
FURES 68.8% 68.9% 68.7% 68. 5% 68. 3% 68. 4% RS
P43 -22,326  -26,141 -30,304 -31,130 -32,354 -33,911 2022 2023 2024 2025E 2026E 2027E
PR AFALE 25.5% 25.2% 25.3% 25.2% 25.2% 25.2% R A
o4 A1 65,375 77,521 89,335 92,257 95,886 100,498 Rk & 49.926  59.492  68.642  71.067  73.886  77.489
PR ¥ & ¥ 2, 659 2,787 3,107 3,262 3,360 3, 461 i 157.226  171.684 185.565 203.913  222.385 241.757
V2 G TR 8] By A i 62,716 74,734 86,228 88,995 92,526 97,037 HFRZENEAR 29.214  53.012  73.606  66.719  67.988  74.009
kS 49.2% 49. 6% 49.5% 49. 4% 49.3% 49. 3% H PR A) 47.821 49.982  51.506  53.133  55.242  57.935
EES
AeAER (ARTEFR) BRENREE 31.75%  34.65%  36.99%  34.85%  33.22%  32.05%
2022 2023 2024 2025E 2026E 2027E BR KSR 24.66%  27.41%  28.84%  26.89%  25.54%  24.57%
4 A1 65,375 77,521 89,335 92,257 95,886 100,498 BN @ NS 31.45%  34.06%  36.45%  34.27%  32.36%  30.97%
PR ¥ & ¥ 2,659 2,787 3,107 3,262 3,360 3, 461 E 23
e Ak 1,703 1,900 2,108 2,066 2,303 2,581 EX- DR SIPE L F 16.53%  18.04% 15. 66% 3.42% 4.31% 4. 68%
ElF23-gt &1 -1,253 1,160 -898 -458 -561 -620 EBIT 3k % 17.03%  17.80% 16.02% 3.72% 3.79% 4.72%
TEFEEN -29,127 -1, 667 1,919  -10,053 -12,222  -9,490 A K 19.55%  19.16% 15. 38% 3.21% 3.97% 4.88%
BEENREER 36,699 66,593 92,464 83,812 85,406 92,969 BR MK E -0.31% 7.21% 9.62%  10.73% 9. 46% 8.99%
AT & -5,306 2,595  -4,678  -2,602  -4,266  -4,768 FEEERS
S -210  -7,268 2,805 0 0 0 R 3K B A R4 0.0 0.1 0.1 0.1 0.1 0.1
E &) -21 138 88 0 0 0 AR B RS 1,305.8 1,311.2 1,333.8 1,500.0 1,580.0 1,630.0
BFEFARE AR 5,537 9,724 1,785 2,602 -4,266 —4,768 FLA R K B 5 R4 79.9 84.6 87.5 97.0 102.0 104.0
e SN 0 0 0 0 0 0 B € 3% /= B 4 R 56.5 48.3 45.8 45.5 45.3 45.4
L€ S 0 0 0 -112 0 0 -4 ¥ ¥
E &) -57,425 -58,889 71,068 -66,760 69,409 -72,794 B R/ -28.38% -31.04% —24.56% -27.61% -29.10% -31.38%
EFEHREHR -57,425 58,889 71,068 —66,872 —69,409 72,794 EBIT # £ A% B 45 4 -62.2 -57.0 -80.4 -156.5 -135.6  -121.2
RS AE 26,262 -2,019 19,610 14,338 11,731 15,407 FE QA E 19.42%  17.98% 19.04%  19.18%  18.86%  18.53%
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