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AVIC SECURITIES

2026 £ 03 H 27 H
UEZFRT R & AR T A ] A

PEiE (600030) 2025 AEAEHR XS IE:
JLRPESINRE, SR Am R R RE

& 2nlPEE 2025 EAEHR

2025 FNFITRIE U 748.54 127T.(+28.79%) , SEERITREEFIE 300.76
27t (+38.58%), BEIRZHE 300 1Z7T, GIPSEHT &, NHEEISI RS ]E
303.03 27T (+40.51%), HEARFRULEE 1.96 7T (+39.0%). AF] 2025 £
ROE 7 10.59%, %% L AERIHANE £ 2.50pet, A ] 2025 45 %7714 20,819.03
7t (+21.70%), EIRZEm 2 FiZot, o155 5HE# .

& Z2S5BAN R BE, WaRERE RS

2025 FENFISEMAZL N F U 147.53 1278 (+37.71%), Hr, HELSE
IEFR LSRN 100.25 27T (+44.93%), FRE BRI Flk S IRN 20.26 12
TC (+36.60%), BV S EEHKFEREGET A RTTHIERKERA, H
IR R B S BRI L AR B, 2025 FRERE SR 5 & HITMEART
2.05 F{zTT, R 69.77%, BERER, BFAHERITE 1,700
P, 8 EEREK 10%, FEEEF RSB ART 15 H14T, BEFER
K 24%,

& PSSR, BSOS I8 —

2025 FENELIHRATILEE RN 63.36 1278 (+52.34%), A FRARANEEE
RATHURE RIS B F, RS AT R P E T 0 (EEHE R
) R G MARE LR E AT EFE, AT 2025 RN LS FEURF T
B, SERA BRAT FAHEIUE 72 8, LI 2706.46 1277 (+284.66%)
TIAEN 24.36%, BWEERI LB 2.49pct, KEMEHELZTIHE —, R
HAREAE, NFEHEAEREANRSE 6,221 H (+22.27%), EARME
22,094.62 {Z7T (+5.65%), 2 MIHAH SR 6.95%, BEEF AR
/B 0.12pct, TEFAFIABHEMER 14.11%, REFFREABD 0.91pct,
NRIFERHFET GG 45 B, ZHMEEART 2,828.99 {27T, H&TH
B H, ERABREREEARS 11 8, KSEHHEART 1,682.78
f¢t, WEHHE 35.59%.

& FUEPEBNK, REIEERMLS:

AR SV SN AL )

BeBEITFH

2026 £ 03 H 26 H

WM Or):
Hn i Or):

PRI

B (BT
BAHE(ET)

LA AR (7 1)
WIETE(E )

12 A i/ a5t (Or)
B (%)
BRI (OL0)
TEHR(TTM)

i 4 2(PB)
BB IR EE (%)

JEt A5

e U EHIES
FIR300
30% A

20% -

-10%

-20% A

-30%

EA

HERF TR

24.13

14,820.55
357,619.79
12,176.55
293,820.18
32.53/23.80
84.35

19.01

11.89

1.27

9.40

[
10% Jf\f -
> \
0% - B J
| ™= 44

it
HGEE

SAC HOLIEF: S0640513070004
BEZRHTE: 0755-33061704

HBFS: boxx@avicsec.com

L PRI e

25-03 25-06 25-08 25-10 26-01 26-03

HEIES: (600030) 2025 ARG ST i3k
b E, WS RIME —2025-09-05
TSk AR E, REW SRS K —

2025-04-03

W5 M RRIEX 2 SRR BT R

BRZR A oA T O X R 3 B e AR P X 2 SRR R
E e R F

ZNFEIMAE: www.avicsec.com

FPRLEG DI RAT MRS

BRZ IS 010-59219558

BHE: 010-59562637



& A%

AVIC SECURITIES [MEZ#WEE R ]

2025 FNFSLIIE P AL S IRN 121.77 /27T (+15.91%), #ZE 2025 RIS (600030) 2024 EEAEIF: Je3k
. FNE, BEWSEIZER —2024-09-06
ER, REEgHEET ARM 17,615.41 {278 (+14.20%), Hrh, &£4&
G EEI, RSN, TSN, MBI ART
4,289.78 12T (+24.98%). 9,858.57 127t (+8.46%). 3,467.06 {27t
(+19.46%) . ARIRAFEEFEH S (REFEFRELS. BF=IEHR 0" 5)
WM 14.02%, HERITWE—, AFEEEH, ArBRFATEEE
SLINE IR 96.26 17T (+19.86%), HHEEWFUWAR 79.05%,
A 23.96 {27t (+11.03%), FFIRESEREFRF, BB EMBRIEY
K BRI 30,144.84 {Z7T, +22.31%),
& HEBMIE KN
2025 A HE WS HF RN 386.04 27T (+46.53%) , d B E UK 53.80%.
AR RS R, RIS 40.71%, RERR LI
32.98%, BARZGMEERFE-AEREEK 12.52%, HAPREREEK
X 27.88%, 2025 £, HERFELNEZ R AES 2 RINEN, 4
BIHRSE. INC, RERTAESE FICC AR SN, Filk5 il
PRI ERE S ST,
L & 5'd7§i 3N
NERRBATI SN, MRS AT E R ER B ERS T, e
R A R — I RAT AR, AFHERN LR ESHR, HRPEE
H, BARSE 8%, B B LEEENRET L, AEENZH TBORKE,
B, ARERREENEEE, WE, BARNEZ TS, iRk
FALIRAE, AFKERHAIRRE, FATHIMAF 2026-2028 FH ARG
A9 2.49 TT. 2.68 T, 2.79 TT, BRIFE 25108 19.14 T, 21.24 TT.
23.417T, %R “SKN” TP,

WEE R : MR ah K, WIHERER RS, EeHETHEsmE

WA 55 BlkE S A ME 2024A 2025A 2026E 2027E 2028E
BB (12o1) 637.89 748.54  868.56 946.68  1003.36
HMEE (%) 6.20 17.35 16.03 8.99 5.99
HARRAFNE ({275) 217.04  300.76  368.63 397.17  414.08
HMEE (%) 10.06 38.58 22.57 7.74 4.26
g Oc) 1.41 1.96 2.49 2.68 2.79
Mi% PB 1.66 1.52 1.27 1.26 1.14
B i % ROE (%) 8.09 10.67 12.68 12.27 11.60
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W55 R 5 W 55 fa b
FER (2w 2024A 2025A 2026E 2027E 2028E
BB 637.89 748.54 868.56 946.68 1,003.36
Fo RS HERA 260.82 348.48 391.67 421.31 442.36
Hep: EB2SE A 107.13 147.53 180.06 196.08 200.84
FERIATIESS HN 41.59 63.36 67.56 70.03 75.33
jreaaa=s N2 PN 105.06 121.77 123.34 133.42 143.79
GIISYERON 10.84 16.30 25.68 42.58 48.16
BRI (S ARMEZETHR) 264.63 391.14 392.37 437.06 470.76
H MBS A EE SRR s 1.18 5.10 3.09 3.29 3.38
B 352.83 346.89 381.62 420.52 454.80
ERER 300.84 331.14 329.45 348.04 368.88
TR ERR -11.14 8.37 6.60 16.74 36.00
3 AT 284.18 398.23 488.16 525.95 548.35
AN 225.89 310.07 388.03 418.07 435.87
VS T REA ] AR 2 Y R 217.04 300.76 368.63 397.17 414.08
BEfUER (2on)
Bre:
% 3,706.46 4,662.79 4,266.04 4,747 .48 5,269.94
A < 1,383.32 2,076.52 1,365.58 1,570.41 1,805.97
RVERRE 6,908.62 7,773.24 7,722.33 8,880.68 10,212.78
SRR 489.97 395.94 308.01 354.21 466.03
SENIRE R 442.68 543.62 628.16 722.39 830.75
AL SRR 0.00 0.00 0.00 0.00 0.00
BHRURR 0.00 0.00 0.00 0.00 0.00
HAta A% 802.43 572.65 843.24 969.73 1,056.49
HAbhas TRBEE 95.14 906.68 1,237.36 2.66 3.06
KHARA R 96.08 99.53 109.25 125.63 144.48
TR 17,107.11 20,819.03 17,798.93 20,323.76 23,141.34
ili®
RLA R R BT K 427.11 756.91 273.12 157.04 180.60
R G HEER 5 1,243.86 1,751.34 1,160.74 1,350.55 1,715.68
ST H [ < Rl K 3,901.69 4,073.52 4,023.20 5,350.12 6,420.69
RESESULH 3K 3,624.49 5,186.83 4,143.17 4,619.63 5,081.60
RZAS it 458.44 458.44 0.00 0.00 0.00
AT 3,443.25 3,615.08 3,459.95 4,601.11 5,650.21
AR 148.21 148.21 148.21 148.21 148.21
BARNH 907.93 907.78 908.25 908.25 908.25
RSN 120.73 126.79 112.94 112.94 112.94
R B 995.30 1,130.02 1,161.21 1,373.12 1,589.37
B TFRATIFTAENG 2,931.09 3,199.30 3,004.23 3,315.89 3,636.97
B S T 2,987.67 3,258.22 3,073.35 3,401.73 3,740.25
TR AR & 17,107.11 20,819.03 17,798.93 20,323.76 23,141.34
BEAREREE 1.41 1.96 2.49 2.68 2.79
Bl 17.70 19.01 19.14 21.24 23.41
HRHEZ IS A EZFWESEAR W5 BB IE S Z IR R wi s Wk 57
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NI BB RN T

SEN: AR A BB 300 HEECHKIE 10984 .

B kSR RGN IR 300 FEECHKIR 5%~10%2 1AL,
Fif: SRR A IR I IR 300 HEHOSKIR-10%~10%2 [,
2tz A F IR AR 300 HEABRIR 1096 D4 L.

TN BT PN T :

W SRR AL KoK T B F R VR 300 458
s ok A AT AL KK 5 BR300 HE4UHE,
Wl A AT OR R T RSP UR 300 455

WrFE AT I -
AIDES RN B THR . (K, SITRMAIT, R i AFL FTIE R s TSR, HHHTRE, . 2R, i
PRTBRE R T, SR aM TR, Mk, FE HR P URES ST em S AR S TEE BRI,

B85 HIBA -

HEFE, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

2, 18665808487, liyoul@avicsec.com, S0640521050001
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FFRATIARI S EEIIR D NBRE—AAES 0, AR, AIRETEW. EFEM T A NRIBIRI R, AAFMEEME SRR G S, B
RS, ARRMEAS SRR E P BRI R B A,

MR : 2758 B AR BRI BRI, AR 0 BRI e 8 70 T IE SR B P o i - i el O SRR Ve 9 T

Diozlii R

ARG AR UE S AR AT (CREHEIES B R IERIES RGN S V) BIfE, AREHIEE R B RE RO EMRE &, BT
RS AR 5 T P TS5 TR A T R TR AT 2 4 M R T S P TS 2 T i R M AR, ISR B (X i 24
RaUE R, BRI E R, & MRS AFRObT R R T rTiEs ., AR (U AIES % P S, ARG PRIES S B TRAN, A1 58 Bk BUERT /5
Ri%, HEARERIE, PASUHE EAS PACREALA SO MEDE, RERIOHE, AATARIERRSEI A RRR BTSRRI,
SRR T ST B R R BT, M/ TP 7 W H A 2R R R A T AR AR B, SR AR W 25 (5,

A FRAVRL TERADE RN PS5 2, FAEMEAati oy B ot 0 s A N 25 L f e S M 1 A O, P AT
HAAREUTEN DA R T AR B ROEE & NI S, AR S IMA RO (E ARG ARN,  TIRATE 5 A2 R B AR ST A 1A%
=5

AR PR ORI TR LA T b B W PAIE S5 A KT 52, 8 PR % R AR R LR R e b, P35 Rt R SR A 5 O PP i3 | B
SSERIBAE, TRAF R WA S EE TS B, SR E RRE (RS AR DA T RS, 7RI, TS & e 5 AR S mT A
VORVR— SO RSO 5. AR S R (MR S 1 AR SRR, B AT 15, 5, AR ST R
FUES B G A FI 3285,

HIE S E MR VT RO T2 S R A AR 5 TR AT A MR RISE 5, I R AT AR B SS B i TR A T A8, St FE s T
U525, RIS T IS HAVE T T RO (PR AR 15T B R B DL T DT AR SRR TS8R 43 47

BRF ML AR IR X R HNEE RURED X 2 SRS R B NUIER AR AT
ArIMNE: www.avicsec.com

IRZ&HIE: 010-59219558

f&  H: 010-59562637
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