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HiFNTE BT
e

FEIESVEESESHEERARUR—H. RIBPEERMARE 2026 F£4 8 1 BEHBWEA (If not now, then
when?) BUIRES, 2026 & 4 BESHNMRIFLL LK 58%E 12.91 Ex/B RS, RIEEAHMBERE APM XA
SERNIEIRS 0.25 £T/EARARAL, ML ARG B OEREFBIBT RIR R Elrdll, XLERRHfZREFENE
BRAaH ABERRIZT ONGC FEEFAMBE RN PRENKG, XMEEHERTIHNBFHAIEM (HaiRN xR
RICFIMENIE 60%7KF) , HiEsBES M, XERERMEFEEKIHE, RO TIHZRIIRREE.

EBRBEENMERBES (APM) RASLERNE LBAZE 2027 ME 7 Ex/BHEAEN, HMEaSFELH0.25%
TTEARABMUNBEERE. AEEBEWRIATSH (NWG) MEIFLLMF 58%ERIL R 12.91 ET/E HRHME
i, TEZENERRNMBINA R 12%EHHHIIRE), ONGC 4 15%MRASZEIER NWG ENMHLE], XETHE
LRE RS LI SMIFLL LHKLY 13%, SAEHTF ONGC FHERINEIEMNL 3 AL,

JA— ONGC E71 Daman Upside I BFIE™S, R2FASLLATIZTERN 2026 F 3 B /aEtiElk,. &M B MitkEkE#HA
BZSIRFAE 500 AFREM A K/ BMIEESE, HYT ONGC YFIERRASTEN 10%, XML ETHIHNEH~E
KIS I RIMED. BEFENRE, AENTHIERR=ZPBRBIMFRE KG-982 B4R, KRFKHAHFEHN ONGC
110 500-600 AIREMNHAK/IBFTE, BEEREEFEREES BAHNEENSE, #E BP EEXa mHEITFHRIRA
Wt R4 TS,

2022 FENEHAT B ER B 3 pliansh O M EHE S~ B EFB. ERIBA Y Bt D{EWEFT. KiEk
EREFFBNL NWG /11849 58%HVKIE, BRifERIRAFEIEN ONGC/ENERMAR R M R W BFBRIZFHY
BRABEAS AT, MEENTEIEKZNEORIEE, XERRN ONGC RERINBGERETEEH —HFIRMN
X8R 65 ETT/RIBEAFNE, BRINERMNIRIRL 40%.
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ENERBRASAE (ONGC) BENERAFBMARASESE, RN 700ER~2. HE 75.9 2t HS i
£, RBitAI 320 Z1NHESH, BEARRGAFREEZX 26.9 ZMHHE, £F F2 5 ONGC Videsh Limited
(OVL) BRENEZRAERBEMI, £ 17 MEXKSS5 36 SHEIMB. £FREEHS (LPG) MARH, FETH
BIREHANAT (MRPL) 72%R%tR (1500 HMEEREE)
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HEE ({8) HRE (18) BB UL (%) BRZSEIHRE (%)
FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F FY27F FY25F FY26F| FY27F
10.1 7.3 7.5 1.5 1.4 1.2 4.6 6.1 6.0 15.7 19.8 17.4
17.4 18.2 na 1.7 15 na 3.2 3.1 na 8.9 8.7 na
20.4 7.6 8.3 11 1.0 1.0 4.6 7.9 9.4 5.2 13.8 12.0
15.9 13.0 12.1 1.2 1.2 1.2 4.9 6.2 6.6 7.6 9.4 9.8
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A
AXHPEIEFVUEER (F8) ( ‘PEIFUEER (FF) 7 ) #5. PREISUEERE (F8) BHEIES
242 (BHB) BIRAF ( “REILEFEELE (F8) 7 ) WUEEERE, AXH—REARN, MHSEZH, AXA
BHFMR, ERARANNEARZERRNEMTERE M. RI&. TSI M BRARINEHE, PEIE
FUEER (F8) IHEAFRASBFAESSESEMLMERNRZ S, ERARGIHSERN. RNFENET
HEABR, AXHARZEBIESFMIMANESREEZRSEZ,
AXZHRRE ot RMESHMESTHXELR. EFERMTIRE, BRNMRBRAMTIRS, BRSERM
Tlb, RANEFMEMERBOBR NS, AXHFAENSARE FeaERTARR, 3RE/TaERNREN
RRVIERE, FIRESHPEIESFVEERE (B8 NEAURNAGE (BEREAMARIINMR) FEER, LAERF
TEERo
EEH. MERESE
AXAFZRBAMUFFRETRAR, HEFSRB ISR EIRBEMESFH~mBINS. AXNRE—MRZFN, K
HWNEMZREESER, TFREREMRZWENKREBN. REAGHE. K& USNRAFER. =XEEHE
R, HEPEIEFEL (FE) AENBEQARNSSEARZNEN. #FIEE. EEHAER. Rigk{Xt
2E 2.
BRENBTHIIIMEER. BE. S GAKSUHENFEMN, H5EMS T ASZHBIRERIRMEEMRE
EEEEHNMABR. KEENHREHITEARZMRBFABERXZ N, AXPFLIREERTN. HiE W,
BRAERRNMHESE, ETRERIRIFTHIINR, TRSERBNNBEITRELRE,
SERRFEBRIANZAEYN, ERMRERLERYE, SANEAFRIERAERE. HER, REIRNE, RENN
BN EFT R RIEH B AMBWININRED, KREEFTELTANERENEMBEH. IEANRAMBIRBAZ
YA FIRRLE R BRI FEIET.
AXFNARFERNEEMENEERKEEARGERR BRI AL B &SRS,
It B EHE BHREEMEEEBKREH &,
STEPRH!
PEIEFMEERE (F8) NTEREAS=SECRALMHIERATHERNERASIRE (BEFEEFRTER
PR BHEIR. SHILSEREERKR. FERASNERKL) FREERRE. IMHEREEIEREHSE

8y, HERFAEMEXT EREHEBRIBREBRXNCH NN, EETD 7RG S RRARHIRIIRE ZRAE
BIEZE, BNHTERARZ. FER, HHIFEEERRERI,
ERXFER

BE. SAMBPEILESFZEEL (F8) BIRAF (PRES AAESTI) EEBRHRDK, RARNREBIESFRIAK
SHRBRERTEE,

MR 2R
AXFREBESAAABHES, EEH CLSA Limited (RIS AABBI3) RKHMIERE, BRARNREBIESFKIAL
EZHEERAEE, PEIESFEL (FH) 5 CLSA Limited XKL, WEFHEIESERERLQE
( “csr) WHEBFEZIEHEIZ T,

PIEIEFEL (BHB) 5CSIKHFAR ( “CSIEH" ) ARNHEMEAZ BRI GEFIERBTERIFZPR, XL
BB RN, BIERE M. BWERIRS. IESFXSUNRRHRAISHRER AT (1) NEMESRERS. 1ttt
CSI EFRTREEASGHERI AR (i]) PHEFrERmESkT.

PIEIESFEZE (FE) BR—IBINERANBER (IS THERH) , ZBERERT CSI £ AMNAIERSCHRE
I SEFRECRTERRI PR, WEREERR CSI ERAAMIEMMTREHITHERIF AL,

AR EEERXAIERA

A RIBEMNETAMERREARIEN, PEIEFSMEEE (F8) . HEENXRAFRSHEIESFVEER
(B8) BXENARHNATERERBEAMFEA T HAEENER, HERTERANME, HEREMRERNE

FRESFSAXIESFRBEEAN D, HEBRMSRERAETEHLBEZBUSZHMSZXER, NAEHELEEASHERD
SEfR. HERRA, SEMEMXEKGRMIRERT. BEAHHN, HEMIRS. Alt, KREEEIEREIEFVEE

B (F8) N/ REHZEHXKQABHAE. SEFECATREFEE R STHE R,

RAEPEIEFEL (FE) BRABDEFLATEEN, ENARSUEMENER. DEATHESG

RRINFRE 2026, FIEIEFELE (F8) BRAR. REMBNF o

PIEIEFWEEERER)



