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LR SEAE 5.29 JiAL T, WEEEAE Gy R LG Kt e, Al TR
et S5 Bk R R KRR Re 7). BT LSS g itad
T, IPO AR ZFEHEL T BATER 4, A B UL 2% 5100
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2025 EAF &FE VSRR EEK, WEEFH. RITERE
%53 S RH BE . 2025 F A ] BIL 249.72 1476, [FIH+19.53%,
VARES R 123.50 1270, [F EE+18.91%, FH3E IHERS Al 122.99
f¢.75, [FIHE+18.52% . JEA GRS A 1.35 J6, [FL6+19.47%,
BT 387 B2 72 I 25 K 9.94% , ¢ AR N 1.12 /> H 4 £ .81 %2 2025
R, ARG RBT,534.77 1478, [FItL+4.48%. % RE,
AT GO BAT 0 B VIR B R URON 4y ) SE B 88.93/ 10.28/
8.73/97.85/19.40 147G, 47 7 [F Lb+43.82%/ +20.01%/ +21.72%/
+2.70%/ +71.08%.
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11MH 31-H 124 H
-7.95/-2.20 -8.72/-7.66 -14.45/-3151
12 AfxmEEn O 19.88/15.05
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TG tF, 2025 - FH R UE F+ APP H 3513& ER% F AU IA] HU3 K 13.44%, HEUE 3470 56 5, Ay 5 HAE A IS KHE
AUEFFATILES 1.

AFHEEBREFREFZNRBESL, REMMBITLZEREXEAARK . BAETET, 26 A RE AR
FH A5 K, Hml e, R BT 444, A4 &5 171.48 1270, ALK 87.91%, HE&ATL%E 8. Hrdr, 2
F AR IPO A FEHCN 10K, Ha T EE 4, R EFF 5 45 AES4 %0 80.22 1470, [ K 130.31%, #HE#4
ITIREE 6, [FIEL BEFF 2 440 GigpmbBEJE, o AN FARS s & 808 5,174.90 1270, LK 21.33%. (EH
it @Rbfi. 5SRO S AT 6, Hr, 25 mith 2 ABN. {557 ABS 7K 8 4 915 7l HE 4 47k
B1H2,

ABEEESRERRE, WHEBELLFSBRANEK . WENRIIRAT 7 HIERMAZSEEL ™, &
5o Jo 5 RBEE RELE 45 09738 FASE 7= i g il iR 55 68 77, il i At FOR 7= i B Rt 2 987 b B R AT 0 B
B E S RS, R B FOF 7= kAT IR S K . #k %8 2025 4F 12 Aok, A #E o™
FIRL 2,610.50 1276, HHAZEIEEE HMAL 704.01 1270, 20254, SZan T A5 S8 H L 55 IIE K,
BN 8211276, R K 12.78%.

REFELZ TR BAR, REBRNESIE BT K. A7 FELAMRH N FEE, SRR, A
Wik b5 LA & AT Wk kA 5. AN, Bk, ¥ Eiedt 10 1, FERS L M 60.04147T; T
HIH 124, #R4EH 12.391270; WHIBHEH 15.28 1270, R EHRIE SR A

BHRITN S8, Bt 2026-2028E 4w U sy ) v 276.20/302.65/328.27 12, 7T, [H] E+10.6%/+9.6%/+8.5%;
VBRI 235 A 137.36/150.92/164.04 2. 7T, [l HE+11.2%/+9.9%/+8.7% . 412 W ALAN K N2 7] 26-28E )25 PB
4394 0.96/0.90/0.83 15, 4ERF “KN” V%K.
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2024A 2025A 2026E 2027E 2028E

RN (HHT 20,891.40 24,971.73 27,620.35 30,264.51 32,826.63
YOY (%) 5.4% 19.5% 10.6% 9.6% 8.5%

EEHFNE CEHTT0) 10,385.87 12,349.52 13,735.97 15,091.62 16,403.80
YOY (%) 18.5% 18.9% 11.2% 9.9% 8.7%
EPS i/ 70) 1.13 1.35 1.40 1.56 1.71
ROE 8.82 9.94 9.59 9.79 9.87
P/B (fi5) 1.18 1.12 0.96 0.90 0.83
PIE (i) 13.85 11.59 11.18 10.06 9.17
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