2026 4 04 A 04 H
IE R ARG AT R AT B B M

E#H47 LA#R (3.30-4.3)

-

- B &7 it A~

SOUTHWEST SECURITIES

EHREEHITH

BEE -
o AT A EZ A A4 ik 2.26%, 57 IR 300 454k 363N F 44,

Tk skt HE L % 2, 2026 SFA0A R EA, BTk ik 0.84%, 5 7 K 300
o 4.BANB L, TkikskaHEs F 12, A JBE BT AEEKF(PE-TTM)
# 30.254%, ARAF AR AREMNE 71.58% (+6.79pp), X BIKARATE A A
RS F H 29.11%(+5.32pp), #83F 7 X 300 M % A 128.47%(+7.01pp). A
JA R ILRIFO TR AE S FE, KM A 7.7%, F# Ak R IRATFEIAT =4k
By A REF LI, B, LR H 5, Tkt b A 4 +9.5%. 7.2%.
6.2%.

REHRCHILRAREF S, BT HILEERART RIS Al 25
WAt KA, N IRAF LIS E LB AT, A TAREFL. BEAR L
An % EAEARATE, BB R DY 275/CE T, F Bk RA4E D . RIEWD
B, ALRERF—FA N E B R, & T RAT U B Y 0 IRAE B 24 08 4 3R
MR, ATFFA, £ 2B R, WL L T 3Ea% 6 PhamaAl F4,
B 4 5 AN 7 de 5 T Rt — S K A4k . 4% ik 2k b 3547 47 A8 PharmalAl -
&afEER, BiEmirAl. T AEREMRL, B4 Best-inclass # 7, M%&
fE G B3 42, Al 7T B35 448 F AT 2 B 8. RAD T it . oS ER
B “¥—gR+5REFENES X, ALRKESFR Al TR AR
AR R, BRI REAN “HRBE T A8H “FIMRARA QLT

LRSEPIET R ARG FE0T SR EL S ETMBALRT, IREH
T B AR F. S AE . AT, #—FIBR B EF R GRS RN
&2 B K IR B A

BT AIB T KNO26 || AR ek 8] £ 245 &, 5 625 % BA4EF K8 HER2 L
4 KNO26 (%% i) e a&kaFmiREF4A T HER2 fa 4 LA
JRATH BN ST 69 1| BAAF 7L (KNO26-004, Neo Healer) it 2] £ £4 % tpCR,
Pl b IR IR AT AT TR, AREFREZATFEEERE . ZHARA
FAAL, &, Fa. S I 8005 KRS, 71X 4 N 49 520 5] F 3 R 53R 1 47
HER2 Fa £ SUAR /& B8 45 101 B bL e ; AR 48 2023 ESMO /27 69 KN026-208
Il #9464, KNO26 4 & & & % ®#& tpCR & 56.7%. ORR A 90%, %%
KE RS E 16.7AE A, Rk Ks 7ES 104ME 05, %b
P77 & =3 % TEAE A 4 % 5 53.30%, &k Fi& sk 4uey 37.5%:; 5R£5%
A8k, iE kK KRB ADC TQB2102 Il #1 tpCR i 77%, DS-8201 Il #1 tpCR
A 67.3%, T KNO26 Il #AIRE AANB LT, te% A 8AAH, L I
Kk &k 6 AN A, A REEIEVA R E B, KNO26 B ATH S i 2L 68,46 =
KL B REIEREELIIE (E#ER BLA) . —%4& HER2 MatesLagsz (N
#) , it HER2 A b SUAR /& #7140 B 1E 0 2 45 B ST 34 12712, # &%
HAREE BIEAE T 38 59.91C 7T, #T BN AT 7R R AR h B4 ahia 77 W 20015 R 42
3R X AE, BN ) AT AL R T 2 ], AE & XA KNO26 H
S £ AR U SR — R S B AR A T A

o (B Atk BB RO 100%% M. BOR K A “iR6E+T 5%

5 @ik XA

DHATIR: A e

ok iE5 . S1250520030002
% 7% : 021-68416017

¥k 46 ¢ duxy @swsc.com.cn

FAEA: Koz

%, 7% : 15281061810
¥k 46 : zhangxuan@swsc.com.cn

kARt de ok A
— EHEY

IAR300
24%

17%
11%
%

-2%

-9%
25/4  25/6

25/8 25/10 25/12 26/2 26/4

MR 367
7k B (1T ) 51,524.35
#al AL (L) 48,802.11
ki B ETIM 35.0
R 300 A ETTM 13.9

8 XA R

1. E 47k 2025Q4 B4 EHHA
R TEAK, EHIHA b EST
B R SN, A H )
(2026-04-02)

2. EHT AR (3.23-3.27) : ke
PR 1 ) % A B TREIL T Fx
(2026-03-29)

3. BT AR (3.16-3.20) : T %
A& (2026-03-22)

4, E T AR (3.9-3.13) : FiEo
F ol R R AL TEML (2026-03-16)

5. EHT AR (32-36) : £MEHH
KA TR H% F A~ L
(2026-03-09)

iF ol 1798 OE UG 0 F & 5 B3R5



WL, BEEFALRERS . GHBRRSY B L, KA LS 120 K. q
Ak 180 KA, BRE. H A, #HE. #E. 7 LB D2 ER 15%

KA, FE & EFEESWIIT, Rk EREBL, 20294 1A 20 HATF b
HAZ “REBZMP 5 “BRAZ B TRAEXM, REEREZ
PUEE ) 20908 %, Hos RIA XA ALATEE Sh T £ 5 M. a5 LR,
BALEHM R4 B REET T AL BURLATE 2 XA KGR 5 R E
BV, FRBCE R BRI = LR RFIF B, T8R4 BB AR
i, BEZERESN ARG EAERD, RITLEFHEZTAREHES .
AW RE L, Ak RTRAFWER, AR ARRIE; P B 637
b mE, REFANFEESSE 0 LRMEBRT Z0b L HRE, A
License-out /y £69 BD th g B & %0 = RS . R R FARG ey 0, KR
A M AR, License-out ¥ £ A kA6 -F &SR, CHFHHB TS
=205 RWAE, FIC. BIC 2540 2 A& 1, BIRLBRERFSE, Kbk
A CREIFR+ES TR+ KR BD” S HE, TOABLR R mHyIR
License-out, WAFHIRALGRLALGE RN IR AL,

5 %7 ik A~

SOUTHWEST SECURITIES

o Atk d: B3 EZ(600276). A FAPI-U688235). 1LHLE 25(002019). R
REE 25-B(2410.HK) | A 25 #28%-U(688197). A= & 25(0013.HK). #74 E 57
(600587). % 4% 5 (002044). #h & 4=02(2228.HK), 34 47 AE(3696.HK) .

0 ReRT: EHTLBOLAHA R AR ; AF Kt & RAFHR S L4y
T B FAR A o

iF ol 1798 OE UG 0 F & 5 B3R5



S B G A
SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ %R ( 3- 30'4. 3)

1 BFR% 1
L1 B A 2 53 T oo R 2
2 EHAFL_RT HEN 3
2.1 AT AL AN IR FE T DLt esses st ssssesssses sttt b8 8 8858588588 3
2.2 KRBT D T Dl ettt b s8R S R8RSR SRR RS ReRsRs 8
2.3 B TA]BER TEARIR M DL oottt s s8R RS RS RS RRR 9
24 B LT S] FEZR KA B TT 13 B ettt sttt s8R 9
2.5 B 5 E TN Bl I HE JEAZ B ettt 10
2.6 B 25 BT/ ] FRAE LB ZEAZ ettt sttt R8RSR 11
2.7 B E TN S R TIL R IRAF T DU sttt 11
2.8 B 25 LT 2 8] FEAKIR AT DL covvorveeeeceioesetsescesesstssesssesessses st s8££ 12
3 47 3k B ) 37 13
4 LKA 16
A1 BT HEEI JEARAE oottt s s8R 16
B.2 B G I Bl IR JE AR ootttk R R8RSR RS 17
B3 HF AT BEFRAE oottt R SRR R RS RRRRRRRRRRseb 21
5 AERT 26

i S ol [8] 38 IE UG 09 F & 5 B 25
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& & ik A
SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ %R ( 3- 30'4. 3)

K 1:
B 2:
B 3:
B 4.
B 5:
B 6:
B 7.
B 8:
B 9:

A 10:
B 11:
B 12:
K 13:
B 14:
B 15:
K 16:

% 1:
% 2:
% 3:
% 4:
% 5:
% 6:
% 7:
% 8:
% 9:

* 10:

IR BN AT B TR BRI oottt a bbbt s bbbt e A et a At A e bbb a et s et saenaaes 3
K 3 =3O 3
R PG E 2T AL ABAE KT (PE-TTIM) oo sssssssss s sasss s ss s ssss s ss st ss s sssssssss st sss s ssssssssssssssssssssssssssnes 4
KL 55 E AT BN F (BRI PETTM BITR FUAEL) oottt s 4
A7 b T AE AR K T B 3F B (PE-TTIM ZE AR SR ) oottt sttt sas st st sa s s st sansaens 4
A7 Ak ] A P IR 300 AB FT R TTHEE F e bt et e bbb 4
ACJE T AT AL FEIR DR oottt sttt 4
A B AR T T AT TEIFRFE B oot ss s st e 4
FAT AL ABIE A ER A BZAE AELIK T (PE-TTIM) covveeeveecese ettt sssssssssss s ssssssss s ssssssss s sssssassssesssssssessssssssssssssssssnsssssssnssssnsssssssenns 5
FAT WABSE AR A FL AN TR T (PE-TTIM) ettt ssss bbbt sttt 5
FEHA AP FEAT ROOT B BEFE T ZLF AT K B oot ss s sttt 6
2015 F 2409 M2 Bl ELEAB BALAE T B AT K R oot b sttt 6
B AT AT BB T BT ST HE I (10 70) covvoerseeeeeseeeeseesesssesssesesssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 7
P BATE L BT AT T B (L 70) oo ssssssessssssssss s sssssssssssssssssssssesssssssessssssssssssssssssssssessssssnesssnsnn 7
R 2F T FEMM B BIICE B DU R BB oottt et 8
U o i R AR L DL = Y 2 [ TSSO 8
% B %
FEAE LB A /D B] ZEFTTTIU ottt sttt st bbbt s s s s e b e b bbb s s b e e bbbt s s bbb bbbttt s e bt 2
LT ABAELL B I DU oo 3
2026/3/30-2026/4/3 E 25 4T AL BANZITE FEFBIE TU oot ssssssss s sse s ssass s s sasss s st ssssssanns 5
2026/3/30-2026/4/3 B 51T UL K B B T oottt ettt 8
2026/3/30-2026/4/3 EA 4T @R T ENFRARFR T H FAT I LI Tt 9
B LT N SRR ZA FABETR KA B I E B oo sssss s s sess s sssss s ssss s ssssnsne 9
Eh EfoN G2t & 28 (B E 2026 5F 4 A 3 0 CAEFAEE REILITE ) 10
B2 BN Sl AR ZA A PR RLAEHEAZ B (2026/4/6-2026/7/6) coooreveeeeveeserssesssessrsesssisssssisss s ssassssssesssssssssssnnsns 11
AR EH LT NG AR BIFE B (B E 2026 5F 4 H 5 ) e eeees s 12
B 25 BT SIIEAR AT AT 20 L1428 (B E 2026 5F 4 F 5 H ) ottt 12

i S ol [8] 38 IE UG 09 F & 5 B 25



S B bk

SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ %R ( 3- 30'4. 3)

1 & KRB

RSO ABED A Lk 2.26%, S5 F 300 453 3.63 ANE 4k, Ak
BRIEHEL 5 2, 2026 FMAKRE S, EH ATk LK 0.84%, ¥ 7 IE 300 45 3 4.93 /7 &
B, AT ERB RS B 12, KB E 5T LAEAKTF(PE-TTM) A 30.25 4%, st 43R A JRiE
#F 71.58% (+6.79pp), 83T HIERATE &3 A IENFEHR 29.11%(+5.32pp), 48X 7K
300 & M & H 128.47%(+7.01pp). A Bl A MR AFaITARIRA EHRE, HKekheh 7.7%, F
M AKRFILRIF A =AM AR E TR IO, ET4#M, Ll EhF s, Ha oA
+9.5%. 7.2%. 6.2%.

EEFROEILRERESS M. ROFREILEAEIRLERERRRE Al HhHF L 4L
1, NERHRAF 115 L ELEMNK, HATKRATAR. BE AT Lt X AR K,
E2HRBY 2715 LEA, FEmAREES R RBWHI, ARKREFE—F4T T H2E
RAE. T ERAT & 2 RIEZRBH L2 BMEIER, ATHFR. £ AR LWL, RFE
AT RE% 4 PharmaAl-F &, ABeS AN cie ST R #E— 5 R4, miEd ik
% Pharma Al -+ 46 2424 i, & EZ¥% 075, »F A KRS #HiL, L% Bestin-class #
71, ABAE G R B2, Al TR E%H4EFHMAKAN. RS F iR &ZE, WRESERRN“E
— AR+ Z ¥ B A X, AR TR AIF SR ABRNTITAIRF, %R
HEM “HARRMBFT” FBRA “FPMRARAIC T, LCERPIPIET ES KR Al H3-F
G WT = REL Z877 BT R, IERE T ABMEIRS . RESE, AR, #t—
J 6k B E BRI HIRA TR AR E KR B A1

BTRBE L KNO26 || HAFRXRX B 224 E., 565 EHA1EF K6 HER2 inth 4
KN026 (ZR%#4) BAAZ a2 BHRE 40T HER2 M t3LAREA 48065769 |l
#9417 (KN026-004, Neo Healer) i %) %% & tpCR, xtib ¥y kIR &AL 77 69 47 7
£, ARAARIELTFEBEREL, A RAEI, B, Fih. £+ I Bl RKE,
Rl N 520 B4 R A HER2 Fabk SRS &4 4 11 MLk, R4 2023
ESMO /2 7 49 KN026-208 |1 #4¢ 4%, KN026 B4 &1 & & % % # &K tpCR & 56.7%. ORR i
90%, R EKERKEANLTH 1674 E 25, B MRk FELS ST £5H 104 808, 24
M@ =3 % TEAE K £ %% 53.30%, 1& T/ %2k3¥ 4uey 37.5%; SR LAk, &
X R B4 ADC TQB2102 Il #5 tpCR ik 77%, DS-8201 Il # tpCR ik 67.3%, f KNO026 II
IR R A NR LY, tm% A 8B, L KR EL 6 NEE, ARHIEENAR
i KNO26 H ATH i R 8,4 — B AL §RIF RF & 03B (B BLA) |
—% HER2 M 3LagsE (I #7) , it HE HER2 Fa b UM 37 3 80 & & 0% 45 & 59 1A 9T &
12,7107, ¥ B8R4 EM AT ik 59.91C T, BT FUE A B LI L7 N
RBREHRIEZIE, B AT FFRIRB TH TN, 2NE EXESF KNO26 § /& L
HEABRIURE — R EH MK E BT A

(BT ANED LR G R E RN MEE 100%F M. HFE KA “I%4E 5+ 27 Wik
K, BEEAGSHG RS GHARRSY H L, KAS L 120 X, ik 180 R ik
B, KRB, BAR,HE. mE. X HIEE LE R 15% XM, % E#EE RS ST,
FlEFZ E TS %, 2029 F 1 A 20 BHATRH &% “REB LML 5 “©@R £ Wi
HeohFh =i, BRULEHERE “BELL” Fi5; 40 L BUF AT E 25 XA B8ORS B 54L
RRINMGE, KRABKELZREH T LIAGKITFE, TERGLFREGETHTKE, BE

i S ol [8] 38 IE UG 09 F & 5 B 25



& & ik A
b SOUTHWEST SECURITIES E 25 ﬁ l‘k E] '?R ( 3- 30'4. 3)

XEESNBMRAERNERS, PHFI 2T HELETARSEL, TRMNBRERL, AkL
TREF MR, ARL A, AERKRLE; FPEAHGERT, REFHANEFALES SO
Hig#EBFTH WL LiHKE, L License-out 4 £ 49 BD i B E iR 2 RS . &~
REARAGE D, EARFhA TR BZ K%k, License-out ¥ £ A A &-F&6 LoEHA,
R B EFR E R ML, FIC, BIC 4 L B AR ), BERAREZESE, Kbk
A CRLFR+EI TR+ BD” o FEE, FOAEG LR Bmy 4k License-out,
NI ERBATANLIRESHE,

AR4EE A B35 EH(600276). B 4P -U688235). 1L E 25 (002019). Rl REE 2
-B(2410.HK) . & #H4x1-U(688197). #=3# &2 (0013.HK). #7 4 [& J7 (600587). % F1# /&
(002044). & % % 1% (2228.HK). 3% & 4 #t (3696.HK).

Ak 1. A& b8 BRI

o L J2 & % £ ¥ (1o %) 0 B A A ) R BE
ez o
FE N

600276.SH BmEH 3,742 47% 22% 21% 59
688235.SH & #FAv-U 3,689 -50 4 24 26% 108% = 505% -74 948 157 KN
002019.S2 LR E 2 154 4 6 8 170% 55% 32% 40 26 20
#a 2410.HK Fl R & E %5-B 42 -4 -4 3 -1% 4% 21% -1 -1 -14
f# 688197.SH #H#EL-U 61 -2 6 -14%  -12%  -134% -29 -26 -1
il 0013.HK ok EH 206 3 31 0 -63%  1111%  -99% 79 7 743
& 600587.SH #E E T 86 7 9 6% 16% 13% 12 1 10
002044.52 ES Y3 213 3 4 5 -44% 52% 18% 75 50 42
2228.HK o AR IR 413 -15 1 2 21% 109%  -213% -27 295 -261
3696.HK EH ARG 328 -1 -24 -20 92% -1961% 19% -279 -14 -17

K KR : Wind, BFiER; FokEZ, FEGHEITEFFIER AR 25 L FHH

1.1 L A B s

B E Y RHHERRR T, AR TG

B AN -U: AR SR E, 2025 Fi kBT
CE S fdm b, 4] 3% 4% L0

Bl R & B %-B: # /& BIC I /& fiu 4545 2540, B kAL & Bp
FHAER-U: R A e dek, T OMARP AR
Fek B2 WHHAMM, ATTC-F & it Ak KXY B
LB BHASAE, FIHELERHEK

EHFEE: 2BRHEANES, LHRFS R, HANENILOE
s R I Alfor Science #% s AR 8y, 35 AR K 3 & TS BT
EH AL BD W ARAM L GAE, KA ME4m % LN

LRAEAKERIF: LARBALSEIRER 18%, BEXE 32T A, HREY
HHOS5ANMFL Ao

i 40l B3R B LG 69 E B B 4



B & ik A

SOUTHWEST SECURITIES

\. E %47 & AR (3.30-4.3)

% 2: J:F]’FgféﬁﬂAiiﬂ‘l‘ﬁ‘?)L

600276.SH 55.2 66.4 56.4 2.2%
688235.SH | FAP 0 -U 232.7 15.4 239.3 2.8%
002019.87 T E 25 13.1 8.4 12.7 -3.1%
2410.HK Bl & & E #%-B 10.2 3.8 11.0 8.4%
688197.SH B HER-U 38.8 0.6 40.7 4.8%
0013.HK A K E 21.9 8.7 23.6 7.7%
600587.SH A ET 14.3 6.1 14.2 -1.0%
002044.S572 EE X Y3 5.7 38.7 5.4 -3.9%
2228.HK o 242 B 9.6 43.0 9.6 0%
3696.HK EV A 57.2 5.7 57.3 0.1%
e 3R 3 3k 3k 6 1.8%
000300.SH FE 300 4502.6 - 4440.8 -1.4%
HBwmKE 3.2%
801150.5! B 2 4 4 (% 7) 7972.9 ; 8152.8 2.3%
I g A5 # -0.5%
HIEFRK: Wind, B@iER B, £: A MNECLE—H; FHEZ, FREEZ, BEERE, EOFERINE Lz 9ET
2 EHIT R T HEN
2.1 47 e RANEFR IR T L
KEEDAMIGH LIk 2.26%, 5P R 300 454 3.63 a0 5, Tk @i s F
2, 2026 Fm Ak EA, EHITI LT 0.84%, #am P R 300 154k 4.93 E ok, ATk
HEHEL F 12,
B 1: AT RmkE B 2: AT
20% -
4% -
15%
2% -
10% -
0% -
5%
2% -
0% -
4%
-5% -
6% 1 -10% -
8% 5% -
0% E AR P B A £ P o 20%
i & AR £ AR L (8 2 s - 2 T EL T X 5 R EHAE 5
T T P O TP SparsaTEsreRNIeserTaaneiaseasy
B Basi BRRLE IR L OREMGLE e z H3ha BEZE B BN BER 4 EivESLR

KR Wind, & il #2 KR Wind, & il #EE

A B B2 47 e A5 K -F (PE-TTM) % 30.254%,
A8 B R AR B A A BN E A 29.11%(+5.32pp),
128.47%(+7.01pp).

#0244 3% A B i 4 & 71.58% (+6.79pp),
fa 3 P 300 &M E A

o [7) 3 0 X JG 0 & & B IR AR

4



: & & is A

SOUTHWEST SECURITIES

E 2547 A4 (3.30-4.3)

B 3: RAEABFEHITLBEKFE(PETTIM)

B 4: %5 FEHTLEMEEARE PETIM B % A4E)

a5 -
40
35
30 4

05 WWW&
20
15 -
10 4
5

24-03  24-06 24-09 24-12 25-03 25-06 25-09 25-12 26-03

5052k ——SWE 44y

250%
150% |
50% W
-50% -
2021-03 2022-03 2023-03 2024-03 2025-03 2026-03
e A AFAAL — e ARANL(FE R AT) — 300

K EFE: Wind, & hifKH2

B 5: 47 kg BEK-FA 3T (PETTM 4k k)

H A Wind, B iR E 2

B 6: 47 LigAasti? ik 300 A% R ik s &

83
73
63

53 -
43 -
33

23

13

24-04 24-06 24-08 24-10 24-12 25-02 25-04 25-06 25-08 25-10 25-12 26-02 26-04

—EihEi ey —— R HHH —HR —lf

260%

210% -
160% -
110% -

60% -

10%

PNt

24-04 24-07 24-10 25-01 25-04 25-07 25-10 26-01 26-04

— G AL sy — M —HE —if

K 8K : WINd, B iER BAE; S IRF 77 AR K G 7 A — R ATk

KK WIind, &R B2 LIRF 77 XK K PG 0] Z AG— R ATl

AR R ARIF T HIRZR EHRA, KREWA 7.7%, F#AKEKILRIF G =K% 5
AR BTG RN . BT AM, AL hH S, KBS A H+9.5%. 7.2%. 6.2%.

B 7: ARTiTLERKE

M 8: FMEAEHTIT KRB

10%

8%

6%

4%

2%

0%

2%

-4%
E E X &£ ¢ E #® # # A 4 E B
£ @ k£ & g T 4 & # & A R
w oo  x o8 B &8 # B 0M n
[ S woon % .

oo

20% -

10% -

0% -

-10% -
E E n 4 B 2 E i i E 14 E
B oA R & # T B & F w7
K #£ 3 i # & i =] w 3 W
. #t £l B i i #l & B
" 3
o &

KRR : Wind, & @ irRK #2

KRN : Wind, & #iERK # 2

iE 40 BRI LG 0 B B IR



q \h @ >
ik -
b SOUTHWEST SECURITIES E 25 ﬁ l‘k E] '?R ( 3- 30'4. 3)

B 9: F47kAnst43R A K AEKRE(PE-TTM) B 10: FirdtastA3F A BB N EKPE(PETTM)

50% -
25-03  25-04 2505 2506 2507 2508 2509 2510 2511 2512 2601 26-02 2603

5
2503  25-04 25-05 2506 2507 2508 2509 2510 2511 25412 2601  26-D2 2603

P Cesm s e —mane — e — i —a

A mHG —EARE  —— EH — b —E#RE ——HeLEML  —RARE Bk AR —E#id

— BTFHE —— EA A —ER — H&THE — EAMARL  ——BR — i (FHI)
HIEFK: Wind, iR BIT; 2N H T 125 A 75#% HERK: Wind, B ifR BT 2NN T 125 A 75#%

AN &, AREHTE AR(LIEACR)A 264 AL ERBAIE, 227 BT %,

AR FGHELAT T OIS A A 0 BRI (+75.3%) . E 2Nk (+61%). wE B L
(+35.9%). L F 4125 -W(+32%). & ik 25k (+32%). & F ¥ B (+30.9%). 7 #F 1&(+30.8%).
7T 8, (+29.8%). =4 B4 (+29%). % E 25 (+28.9%).

AEAB@HELIT T OMEI» A A KB (-19.4%). & 202 (-15.1%). AR # 2
(-13.1%). % &% % (-12.6%). + KR #F= (-10.9%). & 2 iz 4 (-10.3%). & K E 77 (-9.8%).
B AF AR (9.7%). AMNE (-9.6%). ZMES (-9.5%).

% 3: 2026/3/30-2026/4/3 E # 47 L BANIE A IG5 0L

E#ikid 7.7% F 25 11l 1.3%

—— 5 26% B 574 K6 6.1% E 77 44 0.7%

oAb A B ) S 5.3% KT HE 0.6%

e 5 ) 7 3.7% RSk 5 0.6%

EHTLARARNERKN L&

688677.SH R 75.3% 300391.SZ KB -19.4%
600488.SH EHH L 61.0% 301093.SZ & 24y -15.1%
002038.5Z L Bk 35.9% 301281.S5Z AR H 25 -13.1%
688553.SH CF 25 -W 32.0% 301235.5Z ® RS -12.6%
301201.SZ ik ik 2 Ak 32.0% 600645.SH & R 1 An -10.9%
603122.SH & 30.9% 603880.SH A -10.3%
002082.5Z R 30.8% 002622.52 @R BT -9.8%
301188.5Z NiEHa 29.8% 002102.52 At 4 A -9.7%
688336.SH Z AR 29.0% 300206.SZ RAHE -9.6%
002788.5Z BRED 28.9% 301234.52 AN E R -9.5%

HIEFF: Wind, &L Ew
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SOUTHWEST SECURITIES

E 2547 A4 (3.30-4.3)

2026 F 2 A M2 B3 K 9%, 42 Mk A, ROO7 Ao k-F 4] £ 940 24 -F42, L 5P
K 300 Ao L IE 47 35 MR A5 IR M a9 A 2 A £ R R ],

B 11: AHADHERKIFRERO07 KB FTAERGXZR
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A K Wind. B @ iE K E
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SOUTHWEST SECURITIES

E 2547 A4 (3.30-4.3)

B 13: # &K EAEEWEIENLEALL)
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b SOUTHWEST SECURITIES E 25 ﬁ l‘k }%] '?E ( 3- 30'4. 3)

B 15: RA2F+FEAF BRSBTS KABE

2.7% 16

- 14
2.5%

12
2.3%
- 10

2.1% 8

1.9%

1.7%

1.5% 0

R R ST I RN R & SR
o o I T AT LGP St g P P of RN SR S g
LA T L LA L - LA LA - VL~ - I U G L L

IFR300PE (i) — hiRE RS 105 — thiEEF R HM AR 105
# 98 £ K - Wind. & i 7E K H

B 16: K& 5F+F B4 2MERHIL(AR)

6%

5%

4%

3%

2%

1%

0%
20111 21/05 211 22/05 22111 23/05 23 24/05 24111 25/05 25M

— PEEREIE 105 — thiREFHEEIHAGEEEE 105

# 17 A 0% : Wind. % # iE R EFE

22 KERHHNR

AREHAMITLFER I4X NI RERTRY, RREEHA 2421, RERXH
AT Z G I, EMEST . LEEAR.

% 4: 2026/3/30-2026/4/3 EHF AR HH R

B 5 R PP A BREH (B8F L)
1 688356.SH B PUA 54.4922
2 301363.SZ 24 ETF 44.811
3 688091.SH g A 36.4972
4 688607.SH B E T 25.9538
5 688029.SH A E 17.4939

WF 4L ik E LG E B n



& b
‘ ik A
b SOUTHWEST SECURITIES E % ﬁ ﬂk E] '?E ( 3- 30'4. 3)

6 603108.SH ik E T 16.318
7 301333.5Z it A 12.582
8 688073.SH EREY 6.9865
9 301096.SZ BIRED 6.8195
10 301075.8Z $mEY 55
11 300760.SZ B E ST 4.3888
12 300676.SZ XER 4.029
13 600196.SH 22EYH 3.276
14 002001.5Z A 252

# 95 F K - Wind. 5 i 2E KB

2.3 318 BT ARFIE L
AR BT KRN EZLE AR LE BT, EiEE. RE LMD, AP, ILERE,
AR GRK ZHATHAT LGSR A RILH L, LR, HEH L, EmETT. BITHA,
# 5: 2026/3/30-2026/4/3 EH 47 axF EAMARKZ HHATELHER

K i & % F A K i gk A % 8 9
R 2D iE £ B AR - iE K KA iE £ B AR .
(&7 %) (B 7% %)

002432.52 L BT 1313.06 002773.S2 B A2 9.00
603538.SH %% 1087.36 002821.S2 PLR & 8.94
688331.SH =X 862.20 603087.SH HEHL 8.56
300204.S2 G 773.43 300760.S2 4 3% B I7 8.07
002821.S2 P 3E 707.01 603127.SH B AT 2 3.63

# 98 F K - Wind. & i 7E K E

ABRBEFTANINRFE RS BFELE
AXR=EANAMBFRERSWES LT NILEH 108 K.
is 52‘5;?1?/\‘]*5{&:.4\}5] T HE KD BIFH,EEL

1 301235.52 Y B 2026-04-07 R R KRS
2 300026.SZ2 B Bk 2026-04-07 R R RS
3 002940.S2 5 A 2026-04-07 R A KRR
4 000516.S2 I E 5 2026-04-08 R A RS
5 002693.S2 *ST 2R, 2026-04-08 Lo N
6 688759.SH o M 4¥-U 2026-04-08 EE R A KR
7 300765.S2 3 B 2026-04-08 BRAE RS

8 301130.SZ 5 &Gk 2026-04-08 Lo N
9 002901.S2 X E 7 2026-04-08 R R RS

WF 4L ik E LG E B n
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E 2547 A4 (3.30-4.3)

I N T B YT U

688656.SH & R 2026-04-09 BRAEXE
1 600763.SH R BT 2026-04-09 L e N
12 300981.S2 ¥ BT 2026-04-09 R A KR
13 002644.S2 A F 2 2026-04-09 R A KRS
14 300294.52 R X 2026-04-10 BAEKE
15 002370.S2 T RH L 2026-04-10 R A KRS
16 688166.SH WHED 2026-04-10 BAE RS
17 688658.SH LR 7 ke 2026-04-10 BAEKE
18 600976.SH HRER 2026-04-10 BAE XS

# 95 F K - Wind. 5 i 2E KB

25 BH LT NG REHESEE
ME2026F4A3BLNEREARTEAFTHANGES LT NAEA 34K,
& 7: E%‘J—_ﬂm SR HEHERAZL(RE 202654 A3 BEAE ﬂiifﬂﬁ:%@i[‘é)

1 002653.S2 e 2025-02-28 2025-02-28 2026-01-16 LY A
2 688293.SH BiHa 2025-02-08 2025-02-08 2026-01-01 iE Al
3 002793.S2 ¥ ik 2k 2025-09-30 2025-09-30 2025-11-15 L N
4 300199.S72 WFHL 2025-09-26 2025-09-26 2025-10-13 AR K2l
5 603014.SH R 2025-11-01 2025-11-01 2026-02-28 A K2l id
6 002940.S2 5 A B 2025-11-26 2025-11-26 2026-03-20 BAE K@
7 000516.S2 IR E % 2025-12-04 2025-12-04 2025-12-20 MRA K 4@
8 000790.S2 A A A+ B 2026-01-24 2026-01-24 2026-03-31 MBAEKRaE T
9 300142.52 Kkt 2026-03-19 2026-03-19 2026-04-04 BAEKRET
10 300016.SZ ATk 2 b 2025-09-27 2025-09-27 2026-03-23 MRA K 4@
1 002382.52 E WM E ST 2022-10-28 2022-10-29 2022-11-24 A KAl iE
12 300149.52 EHED 2024-12-14 2024-12-14 2025-08-27 BAE K@
13 301033.52 EEEF 2025-06-06 2025-06-06 2025-11-12 BAE K@
14 301033.52 G EE 2025-06-06 2025-06-06 2025-11-12 MRA K4
15 300573.S2 i ¥ 2025-05-28 2025-05-28 2025-09-29 BAE K@
16 300254.52 HTRED 2024-07-18 2023-07-03 2024-08-02 BA K@
17 688799.SH ey 2025-05-01 2024-06-17 2025-05-13 MRA K&l
18 002044.S2 £ FHR 2025-04-15 2025-04-15 2025-07-29 A K2l id
19 300436.S2 S AEE 2025-04-03 2025-04-03 2025-05-23 BAE K@
20 300147.S2 STH % 2023-08-03 2023-08-03 2023-08-18 MRA K4
21 688177.SH "RE 2023-03-02 2023-03-02 2023-06-27 A K4
22 002172.S2 AR 2023-04-11 2023-04-11 2023-04-27 BAE K@
23 002880.S2 kA 2025-07-19 2025-07-19 2025-10-10 BAE K@
24 300204.S2 £ AP 2025-09-10 2025-09-10 2026-03-31 R FHI LT A8

WL E LGN E R B P



& & ik A
b SOUTHWEST SECURITIES E 25 ﬁ l‘k E] '?R ( 3- 30'4. 3)

I T T T T 7 T T S

600222.SH KAk 2025-12-09 2025-12-09 2025-12-09 EFLM
26 002622.SZ2 &R BT 2022-10-12 2022-10-12 2022-10-12 TFELME
27 600529.SH L R 2B 2026-01-14 2026-01-14 2026-01-14 EFELME
28 600774.SH DR X 2023-08-23 2023-08-23 2023-08-23 FELME
29 000952.SZ2 Ak 2026-02-12 2026-02-12 2026-02-12 TFELME
30 600079.SH ST A& 2026-02-25 2026-02-25 2026-02-25 ETFELME
31 688488.SH PERRIA 2026-03-03 2026-03-03 2026-03-03 FELME
32 600774.SH AHER 2023-08-23 2023-08-23 2024-10-30 TFELME
33 002370.SZ2 LXKk 2025-10-14 2025-10-14 2025-10-14 TFELME
34 301089.52 18 # 2 Ak 2026-03-28 2026-03-28 2026-03-28 FELME

H B WINd. B iy 7E K HIE V£ : A FEH 4 RE 24 H T 2021 F45

2.6 EZH L NG RERMBELZE
HE 2026 F 40 3ANERE, AREAARNARERMBBGES LT A3 EH 19K,

%8: E 2’5}_7?% ] AR AR IRE R AF 212 &:(2026/4/6-2026/7/6)

1 301281.87 iR w2 2026-04-07 210.00 HRBIFRE L

2 001367.SZ HEHRHL 2026-04-10 10,582.19 HARRIAFRE

3 000411.SZ FHEER 2026-04-13 19,594.42 8 K R LA BLE IR Ay

4 688073.SH EREH 2026-04-13 4,764.88 HRRIE R IRE Ay

5 688301.SH Ean AR 2026-04-16 1,104.90 1) 3G R P B R AL A

6 688426.SH ) BoR 2026-04-27 7,380.00 H R R IR A

7 688759.SH o N 45-U 2026-04-28 690.74 A AABAE LAY

8 688765.SH AALAEH-U 2026-04-28 530.13 R A BB IR A

9 301293.5Z = A A 2026-05-06 4,504.13 HRRE R IR A

10 688114.SH XA 2026-05-11 130.29 J& A T B T A

11 688755.SH XARAHE 2026-05-18 4,383.63 HRBRRAERE RN B RKBEE R
12 603014.SH o 2026-05-19 6,211.76 HRRBRAERE R, B R KB E R D
13 301290.5Z REZES 2026-06-01 3,144.29 HRRE R R A

14 688796.SH "RRHAE 2026-06-10 271.99 AR BE R A

15 688443.SH HMeH-U 2026-06-22 2,671.00 H R R IRE A

16 688805.SH Az AR T 2026-06-24 201.71 AR A B R A

17 600789.SH EREH 2026-06-30 11,162.86 ) MG R hUM) BLE L A

18 688331.SH RG L 2026-06-30 19,280.31 H R R IRE A

19 688373.SH WA B L-U 2026-07-01 630.81 HRBRIAFRE

# 27 FJF : WIind. & g iE X E

2.7 BH EF AN ARRABIFHAL

i 40l B3R B LG 69 E B B 4
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SOUTHWEST SECURITIES

E %47 2 A4 (3.30-4.3)

ME 20265 4058 0%, ARE2FEEH LT N RAERS,

£9: AAEHLHADRERSEL(BE 202654 A5 BA%)

688314.SH B e E 7 2026-03-31
688314.SH B e BT 2026-03-31
688314.SH B 6 B 7 2026-03-31
688314.SH B e B 7 2026-03-31
300267.SZ2 B SR 2026-03-31

1
2
3
4
5

4

BB &
% & & & &

v

Eﬁ-
[N

7 52 & 4 b

S35 A Ak Ak (B TR A AK)
kiR
UEDN
A% B
LTS

MEHHKF LR
& %A k(%)

1.00
0.37
1.00
0.25
2.04

A K Wind. & @ 7iE K E

2.8 BEH LTI BRARAITER

#HE 2026 F 4 A5 0NE, EHET NSRRI 10 L0 N0 H REED,
LR, BEIAM, BRED. LM, ST RE., FHE, aFEH., x84, ST H

7;'&3-:0

% 10: E#H EHASBAMITI 20 413 &R E 2026 54 A 5 AAL)

300267.SZ
603567.SH
000078.SZ
301331.8Z
603880.SH
002898.5Z
002082.SZ
301015.87
603883.SH
605199.SH
301281.87
600867.SH
300676.SZ
301097.SZ
603222.SH
603139.SH
600998.SH
600568.SH
300878.5Z
000403.5Z

RBEH A
E )
HEI AW
BREZ
i A
*ST £ 1%
7 H A%
BHEEH
Eo I
ST#H F 4
AR 2
WK R
£RAR
R#HBER
9 R B
BBy
JUM i@
ST ¥ 2%
YR
kAR LA

48.32
46.56
46.15
44.45
38.76
38.36
36.34
36.07
32.75
30.76
30.22
29.94
28.32
27.01
26.83
26.82
26.50
25.91
25.55
25.37

# 98 F K - Wind. & i 2E K H

iE 40 BRI LG 0 B B IR
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SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ *E» ( 3- 30'4. 3)

3 4Tk & 8] H

[ Fidzh ] KA 2025 F F4R, 8% AT LN 4.53 12 T (+1.67%), 5 33 £% 4
i 0.35 12 1.(-61.87%), Y3 & =4k 4 #1iF 788.35 7 7.(-89.19%). (2026-03-30)

[ST A4@] KA 2025 55548, &) % A N 239.62 12 T(-5.79%), £ IJFH 4
#1178 18.55 12 7. (+39.53%), )2 £ F= 3k 4 )4 17.62 12 7T (+54.75%). (2026-03-30)

(&R L] KA 2025 4 44, 23] EIE LKA 4.05 10 T.(-2.82%), 5233 B4 #
i 0.15 12 7T (+121.16%), 12 & 3= 3k % 41:9-0.27 12 . (-329.51%). (2026-03-30)

[R=% 1 KA 2025 F4F 4K, 28] % AE LN 172.56 12 T(-7.21%), 5 I )13 & 4 4
7H 11.89 12 .(-22.07%), V2 & 4= 3k 4 4 11.47 12 T.(-22.57%). (2026-03-30)

[ 432]) XA 2025 FF 4k, » 8 FIATLMN 4.65 12 T (+12.43%), S IJFH 4
#1398 0.51 12 . (-1.9%), 134 =3k % 1 0.24 12 7T (+364.36%). (2026-03-30)

[ZHRALET KA 2025 FF4R, 2 8 E AN F DN 19.99 12 T (+8.97%), 5= A4 4
#178 3.06 12 7. (+88.54%), V3 # d=3E 4 #1378 2.93 12 7 (+104.00%). (2026-03-30)

(41722 ] KA 2025 5F 554k, A a 50 F WA 3.26 12 1(-11.86%), 55 L3474
1-0.23 12 7. (+69.4%), 12 # 4 3F % #1:19-0.31 12 7T (+67.72%). (2026-03-30)

[ 2544 KA 2025 F F48, 8% AT LN 3.64 12 T (+0.25%), 5 33 £% £
i 0.82 12 7.(-38.79%), Y3 & F= 3k 4 #]iH 0.70 1 7.(-38.46%). (2026-03-30)

[ 024747251 K A 2025 SFF 4k, 238 FIE LA AN 16.58 12 T (-17.87%), 5= =244
#1718 2.98 12 7. (+302.08%), 12 £ F=dE 4 #) 4 3.11 12 7T (+1,221.30%). (2026-03-30)

(4 4] K A 2025 5 440, 3] £ ok A 1.20 12 T.(-1.92%), 52 3L )3 &% #1
i 0.15 12 7.(-5.67%), 12 # 4= 3F % 174 0.13 12 7T(-7.44%). (2026-03-30)

[ FAEH] AAH 2025 FF4R, 2 5 FINE LN 68.33 12 T (+3.48%), 5= &4
#7H 8.88 12 7 (+119.15%), Y3 & F= 3k % 4 id 3.55 12 1.(-58.47%). (2026-03-30)

[ B4 E 77 ) KA 2025 FF4R, 2 8% Mg kN 3.51 12 T (+9.05%), 5= 3254 F)
74 0.99 12 7T (+11.66%), 12 # 4= 3k 4 13 0.92 12 7T(+22.55%). (2026-03-30)

[£4=% ] KA 2025 SFF 4, 85 NE LN 49.17 12 T(-32.7%), 5 I3 &% 4
iH 21.31 10 T.(-4.41%), 13 # o 3E 4 4] 7.95 12 7 (+6.56%). (2026-03-30)

[# A2k ] XA 2025 45 F 4k, N8 EAZF Lk N 7.50 12 T(-12.57%), 5 AN)3H%
#1908 911.15 7 7.(-82.59%), 2 # 4= 3E % £ 533.60 % 7.(-84.81%). (2026-03-30)

[ &%) AA 2025 FF 4k, 238 FAE LA 31.97 12 T(-2.56%), 5= ANI=FH 4
#178 0.54 12 7 (+33.42%), V2 £ 4= 3F % 178 0.35 12 7 (-28.45%). (2026-03-30)

[ A4 4] £ 2025 5548, 2 85I E LN 26.47 12 T (+ 4.36%), £ I)FH 4
#178 7.35 12 7T (+4.00%), V3 # d= 3k % 41E 6.68 12 T (+3.25%). (2026-03-30)

F S5 LR ELGEE BRI
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SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ *E» ( 3- 30'4. 3)

[ 932 ]] R A 2025 F F 3R, 2 8 I E LIL N 66.70 12 7T (+14.91%), 52 3 )3 £4 #)
JH 11.33 12 7T (+19.35%), Y2 # 4w dE 4 F10E 10.37 12 1 (+22.01%). (2026-03-30)

(4 E 5] KA 2025 SFF 4R, 8 KA F LN 8.01 12 T(+122.6%), 5= ANJFH 4
#1H-7.64 12 7. (+9.68%), U3 A 4u 4k % #114-8.42 12 7. (+6.38%). (2026-03-30)

[EAA AR KA 2025 4 445, /8] 52 A7 bl A\ 140.95 12 . (+14.82%), 52 HLY3 &
% A3 16.64 12 7T(-7.22%), 13 4o dE % F1id 15.38 12 7T (+38.85%). (2026-03-30)

R4 RY A4 2025 F 548, 238 F 08 ki N 18.07 12 T(-10.1%), £ I)FH 4
#134 0.41 12 . (+1.8%), Y2 & F= dE 4 F)iH 0.25 12 7. (-24.68%). (2026-03-30)

[EFA4] KA 2025 F548, 2 5 F I T RN 20.44 12 T (+5.36%), 5= HIFE 4
#1E 1.4312 7(-12.2%), V3 5 4w dE 4 F10E 1.27 12 7T(-16.32%). (2026-03-30)

[z E 77 ) KA 2025 54, 23] E I8 Lok A 332.82 12 T.(-9.38%), 5 HJa# %
#1 7 81.36 12 7.(-30.28%), 12 & 4= 4k 4 4] i 80.69 1T 7T(-29.48%). (2026-03-30)

[=4£B4] & 2025 F 54K, 28 % NE LN 41.99 12 T (+251.81%), 5= )2 &
% F) 74 28.99 12 T (+311.49%), Y3 # 4 3F % F1iE 27.66 12 1. (+1,024.98%). (2026-03-30)

[ v ] KA 2025 F 538, 38 LI bIL N 5.45 10 T (-36.86%), 55 )3 A 4
#1714 -3.20 12 7T.(-4689.37%), Y3 £ Fo 4F 4 417 -2.96 12 7T (-1,798.71%). (2026-03-30)

[Cidzh ] KA 2025 FF 4k, » 8 FATLMAN 7.19 12T (+72.13%), 5 AJFE4
#1314-1,953.23 77 7T (+86.17%), 13 % 4wk % £1:4-2,059.66 77 L. (+86.13%). (2026-03-30)

[HREH]Y KA 2025 F 54K, A dFRTLIKAN 3.38 124 (-1.61%), EHEFEF
#iH-0.511C T (+59.74%), V2 & 4= dF 4 4)i4-0.62 12 T (+63.41%). (2026-03-30)

[ LBEH] KA 2025 F 54K, 28 FIZ kit A\ 2,835.80 1 T (+3.03%), 5= A3 &
% #i4 57.25 12 7T (+25.74%), )2 £ 1= 3F % Fi4 47.21 12 T (-5.56%). (2026-03-30)

[ 5% ] KA 2025 FF4R, 8] EIE LN 54.79 12 T (+3.75%), £ J3£4 F)
i 3.49 10 7 (-45.96%), Y3 £ 1= dF 4 A iE 4.21 12 T (+66.11%). (2026-03-30)

[#5 A 4] ZA 2025 FF 4k, » 8 F I LN 9.10 12 T (+38.32%), £ AJFH 4
#178 0.51 12 7T (+144.48%), )2 £ F=3F % )4 0.38 12 7T (+118.60%). (2026-03-30)

[ 223K KA 2025 5 44, /3] I Lk A 6.86 12 T.(-3.33%), 5533 A% #
9-1.57 12 7.(-496.23%), 13 4 4o dF % #134-1.84 12 7T.(-3,680.51%). (2026-03-30)

[T &) KA 2025 544k, 58] FIE AL N 46.16 12 T(-19.83%), 5 A3 & 4
#17H 7.69 1 7T (-45.08%), Y2 £ 4= dF % 174 7.58 12 7T (-45.78%). (2026-03-30)

[ A KA 2025 5 F 4R, 2 8RN 22,51 12 T (+22.9%), % HVFE 4
#1714 6.50 12 T.(+39.73%), 13 H 4= 3E % 4174 6.19 1¢ 7. (+41.05%). (2026-03-30)

[ SHRE 7Y KA 2025 4 F 4k, » 81 F 88 L N 13.51 12 T (+11.96%), 5= A )34 4
#1378 5.631C T (+12.19%), 13 & 4=k % 134 5.02 12 7. (+27.00%). (2026-03-30)
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SOUTHWEST SECURITIES E 25 4‘? .‘]k )ﬁ %R ( 3- 30'4. 3)

[ EAiz]] R 2025 FF 3, /8 S0 E bk N 10.68 1 7T (+26.18%), 52 3 )3 £4 #)
iH 0.28 12 7. (+107.36%), V3 # 3= 3k 4 #1149-0.94 1 7T (+78.67%). (2026-03-30)

[BARAE 4] KA 2025 FF 3k, 2 8 5FI T LA 7.04 12 T (+19.58%), 5 MJaE4
#38 0.22 12 7T (+7.24%), V2 # F23F % 4138 990.79 7 7T(-11.38%). (2026-03-30)

[F1a% MY KA 2025 F 54K, 28 FHF WA 17.49 12 T.(-16.92%), 5= AJ3E 4
#1314 -3.57 12 . (+5.28%), 12 # 4= 3F 4 #1114-3.07 1¢ T (+7.14%). (2026-03-30)

[AZE 7Y KA 2025 F F 4k, &) 5% 8 LN 10.46 12 T (+29.77%), 5 )3 E 4
#178 2,73 12 7 (+118.05%), V2 # =3k 4 4138 2.56 12 . (+170.29%). (2026-03-30)

[STHA) HRESWNALERAIIRE SR, G@WAE. Tk, 3 Wb, REHIEFN ) IL
717 75 F%~1434 75 B% . (2026-03-30)

[FABET] ERRAE . FEAAZAMBFERALZDL 81 7R (HERKRA 1.00%) , 5
IHEFEHESRMBFTRARL 8124 77 2 (& 1.00%) , £F. LA GLMBRFR
AT 307 (& 037%) , £F., &L 22 RFBMAFF AALL 20 7L (& 0.25%) ©
(2026-03-30)

[ XF ] A7 XL EEZT 87.820a M, X3 AART 33370.57
7 Ao (2026-03-30)

[ £54E]) Dudd KA 7 20 16 RARAEF O, 5 EM 4.281L, RAT
A& H 4.73 TIR% . (2026-03-30)

[RBAADIDEERRELSF 2T TR ERS T4, LF A . (2026-03-30)
(B E 25 ) A% %= R Ral i 24 T4 (13.48 ©13.13 2.) . (2026-03-30)

[sAt4 4] MU=z 4547 620,000 A% FRAIMERL &, # k48T RZ D WM 4.81 T/
B, MG4%FH 5.27 Ik. (2026-03-30)

[ Rtk @iz 4% — £RA IR FHE A 29.96 7 L (& EMAG 0.07%) , &
W - #% A 10.59 /R . (2026-03-30)

[T AA 2025 5554k, 2385 AE Ll 152.16 12 T (-2.58%), 5= )3 &4 #)
i 13.36 12 .(-3.68%), 13 H =3k % A0 13.07 12 7.(-0.94%). (2026-03-31)

[=&a ) A 2025 F F 4k, » 3 EIN T LN 411.87 10 T (+2.88%), 5= M )3 £ 4
#1378 51.53 12 7. (+8.51%), 3 #& =3k 4 14 48.65 12 7T (+7.55%). (2026-03-31)

U /R H] 25 1 AR R 7R b3k BB H T AR 3T 0.42 12 A% (& & iR A& 2.04%) . (2026-03-31)

[E£H L] BAAR T 1.00 TN, FL2FTFA3EBKE B 100%0E R &8 % F
ARk Ys Pk ¥, (2026-03-31)

[ L) MER a A T4 1000 7 TAR TR 2T A8 “REHLE R (H
) BEHAMRNSE], TEAFHERA, RE, dtho, AREHEAELERFF LS
(2026-03-31)
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[E2%—5%] KA 2025 F 548, 48 FIE bl N 734.16 12 T (-1.29%), = HJa 44
#1314 11.36 12 7. (+76.8%), V3 # 4= 3F % #134 10.96 12 7. (+88.53%). (2026-04-01)

[EME 77 1 F LR 40 A 3R 5l it £ ¥ 5 A48 1~ & F 2000 7 7. (2026-04-01)

(45— ] KA 2026 4 PR 51 MM Zm it R %, Mg T 488 1372.96 7 i (& &
B A 2.67%) , #% T U 7.37 IR, A 4. (2026-04-01)

[ZREH]) % T 64 45t 244+ 483.40 F AR R4 AR 2 (L EAE A 1.07%) . #%
F s A 5.71 T/E . (2026-04-01)

[ Rik#h ] KA 2025 455548, 28] I8 bk N 34.45 12 T.(-13.48%), S I)3H 4
#1318 4.21 12 . (-17.22%), V2 £ F= 3F % 438 2.56 12 7.(-39.82%). (2026-04-02)

[P A KT KA 2025 F 54K, 238 EIE LIk N 8.87 12 T(-14.92%), FERIFE#
#)78 0.44 12 T (+79.56%), Y3 £ 1= 4F % 409 0.51 12 T(+7.96%). (2026-04-02)

[HREET] KA 2025 FF 4R, 2 5] EIE LN 5.84 10 T (+10.82%), 5= )&%
#1374 0.87 12 7. (+52.02%), V3 # 4= 4k 4 #1314 0.67 12 7. (+28.41%). (2026-04-02)

[ AL 251 KA 2025 5F F 4, 28] FIE BN 70.751C T (-5.7%), F I V2454 A
78 2.60 12 7.(-36.54%), 13 F 4= dk 4 478 2.04 12 7.(-34.53%). (2026-04-02)

[ A5 0] R A 2025 FF 3k, 2 8)5£ I kAL AN 185.13 12 T(-15.13%), )3 &
% #4178 17.02 12 7T (-42.03%), )2 & F= 3k % A1) i 15.97 12 7T (-44.99%). (2026-04-02)

[ 15 R4r] K A 2025 5 F 4k, 28] 5= 38 kN 34.20 12 T (+13.54%), 5 AJaH 4
#1718 0.96 12 7T (+133.48%), 12 £ F= 3k % )4 0.59 12 7T (+121.59%). (2026-04-03)

[5me £) A4 2026 SR MBS HTREE, LR _LARFBRBEE, 5T
H ¥ 812.97 7 & (b EIEA 2.22%) , # FMH4&H 14.21 T/f%. (2026-04-03)

4 REMHE

4.1 FFEARIRE

[T+ RRE] EA Tk 2025Q4 HE&047: EAHCHILERK, EXATHLmECETFASQ, MEksF

#1 7 (2026-04-02)
[=4£412]) ¢l R b &S EREEIRF), & LB L6 W (2026-04-02)
[BHEH] HRLFEHEK, FE6 €59 E BIFTS 7 (2026-04-02)
[R/=%] kss@ KE, BRI A 2 R34 5 (2026-04-02)
[%a%4] BD W AB438 LYK E, KN{ELA0k 5L 2(2026-04-01)
[REALW]) Z2REH T BRTIER, RN 8)H K K/ (2026-04-01)
[iEE06 25U B b AiL4a e, 3 A1E% B0 8) 41375 7 (2026-03-31)
[ E 2] 13 &AW R0, &K %7 30 4 % (2026-03-30)
[ EAH) Bk &k LEIR, Fibro A 7] % & £ # 4 % #(2026-03-30)
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[ E 2547 B4R KA 324k ) B A B TUZ %91 % #.(2026-03-29)

[ ZATH ] LS A, WEIKF) 45 2030 F & % H 47 (2026-03-29)
[&RESF]25F D57 S, KA R T K (2026-03-28)
[ERA4H]) 25 FIKNFE +2.7%, & 43EEIMN K 3 (2026-03-28)

[ 2Bl L4 &M, 8 £ K 5 H L Lats 185 (2026-03-27)

[ £ 52 %-B] 2FLmEmRY K, BOHLE XL T IRE(2026-03-27)

4.2 B FERSE

AR R AR

[2019-11-01) 1&3% & 25 (600276): # 444 & 24 1 #F £ %

[2020-10-20) # #A j& #%£(603259): + B E #sh 6L £k, F1EBHH AR
[2021-04-11) % 3% [E 47 (300760): “iZ” @43k, “3H” RT%

[2021-04-15] = & 25(000538): H iR 2 %, #7 & 2k B At

[2021-02-08] K 17/%(600436): B E &5 AMAEH, —HBRAEZEHB L
[2022-05-27) % /R iR A+(300015): #£ /i # kA XA R &, 4 #RARAL EALF JZ AL
[2023-10-25] # # & #5(603087): /i & L4l ¥4 A, E£ LH5REKTH
[2021-11-03) # % #+(002653): 4131 #F & & NACFKH, 3] F o K EHse &
[2017-02-14) L% & 5(601607): #% kA% 9 [ 25 7 L+ T 4, 3k

[2023-12-10] #4625 12 (002422): = K IR #h E & F 5 LM, A B F N BGRH
[2022-01-28] 4 id = /.(000999): CHC A= 4k 7 25 7+ sk #, H S K AT T 4
[2021-03-17) & %.4L 5% (300759): & s s th R A 0 &, — LA B sh KE K &
[2022-02-16] F] 4=+ (600085): & F 25 = M 7, B &RAEF NS
[2023-09-11] #F = 1 (300832): E = K k&9 & IT A, # K iFagiE H
[2023-10-23) # £ 254 (000963): H = =RMmHFE Lk, EXREETEHHKIH%
[2021-07-03) 4 E77(300677): ik X XK, £2R—KNHFELKEAN
[2020-02-07) # & A 47 (300122): # A& 1% 69 B * J& & £k

[2022-05-18) # T FT & (000423): [T A 47 Ak £ 3k, FF J 3 K #fde &

[2020-12-04] K A& & #7(000661): A K# & £k K& E Lo, KEABTH
[2023-11-16] A#& [& 25(600079): Ak B 25 A 3k B 2 42 B, 477 ICU A= 444 7 %
[2022-01-20]) £ 4=¥(600329): # i b sk 2h &b, %k K& #7424

[2022-05-20] vA*% %5 9 (002603): & 7E & 7 % 7T H, P 25 0474 44kt
[2025-07-24) m %% A (000513) : LZMO12 &9 Il 3 16 Jk 34 B £ & 4 &

[ 2016-05-12] 4& 2 4 44 (002007): 4| &8 M FFF, & ARG K B
[2020-03-18] 7L/ i@ (600998): &k % M A &, ERKZAe “ ZHEM+7 L4477 R K2 [
[ 2022-04-03) # % & 77 (603301): HAAE 71, “EJ7+HEE" WK% 2B ACHN
[2022-05-16) i )1l 25 4 (600566): = & 25 #) 4% 4 A %, FFJa AR A7 4ede
[2025-06-15] % 4 4 4 (002044): Kt Al & & R WA EFE 2, KRBT LEERKES 2 H
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[ 2021-01-14]
[ 2020-10-271
[ 2025-07-141]
[ 2023-11-19]
[ 2021-05-101]
[ 2021-08-08]
[2017-11-13]
[ 2022-09-061
[ 2022-08-281
[ 2021-03-181]
[ 2022-11-04]
[ 2022-12-23]
[ 2020-11-01]
[ 2023-08-271
[ 2022-09-191]
[ 2022-12-25]
[ 2022-09-271]
[ 2023-11-14]
[ 2023-08-261
[ 2021-01-21]
[ 2021-07-061
[ 2022-02-11]
[ 2022-09-151]
[ 2024-06-23]
[ 2021-07-301
[ 2022-08-191]
[ 2024-04-07]
[ 2023-03-05]
[ 2023-12-15]
[ 2019-03-13]
[ 2023-03-301]
[ 2022-03-22]
[ 2020-11-12]
[ 2024-06-23]
[ 2023-12-08]
[ 2021-05-23]
[ 2017-06-061

% [ % 4 (603658):
i L E 77 (600763):
B A E (600867) :
LR E 25 (002019):
J& % % 4 (300601):
#% 3% 1% 47 (300049) :
%A+ % 4 (300009):
E #F & 25 (605507):

HARFERAERL K, %M 5L EFA
FRBEXRBKEF S, AT HTIRTH
ERHAHEALAHF, QFHFERITFRK TN
B AR T &, B A kS 5 O R
SHEEMBBERY L H, TEARMEEALY
MmieI3 Rk, BWM+TR+IRH=KIES

F kB K, CAR-TH K EGH EETAL K
FEHERY, FIES A

# £ 3%(002399): A & = bkt £ sk, CDMO+4!# 25 & & T4

Ui 25 dk (603456):
% 4% E 77 (301363):
% )5 Ak #+(301267):
#& &, 4 44 (300357):
H 2§ — £ (000028):
7 #7 25 1 (002020):
B & B A1 (300595):
L 7 25 31 (600529):
7 # & #5(301015):
B I & 4 (000516):
14 15 1% 47 (300363):
%% £.(300171): %

CDMO sk 4 7o i 42 2051 48, o 4 % 38 K 7T 4
R R, T S AL R
BRAE Ak, A B YK TH

B AR Ak, RBEEHE K

T E A Ak, R A H SRR
A i R R K, KR KA T A
A B B AT 8 ALK K
WA R ek, R R A
a3z A 1B N, CSO £ 3k & AL
B R 43R4, % A AA

Bk RE Y i, TR AR B

I A AARA K, kb K45 =

o 5 #.(600993): ALAR E b, FieA R, MRS MR EH

F 25 4% 1% (000950):
4 7% 4 47 (300294):
K # % H (600129):
=% 4 4(300298):
7 F % 47 (300482):
# 4£ E 77 (600587):
% 25 % A (600422):
% % #+3(300725):
JE % %5 1k (600557):
4 4% 12 1 (000915):
B 4 2 45 (300841):
3 78 %5 1 (002737):
7 & % Jf (301080):
# X #}44(300358):
Hr 25 % I (603368):

G B A A B 8RBT L HF L K
RSNEHRZH, RELF B R
HHNERMEH, LEHFTRBE

SR BABANE, CGMF B F —mKih &

R EARIN 4B POCT, 473 B A B FRUE 3R
REEFEAE I L, ARARTH

HERAEE RS, RELPHH =L it
H A &R Ko F ik gk

FIAR P B4, FREERSEFE

et EZADENAEK, KIAKESD AL
ANZAERIES F R KT, AAFett & ot
SR AR B L, “SNE” ARIFFR BICE R
FTHE AR ALK, QHFF SRR

B AHIARAT L R E, A8 Ak LR T
NAZ K 5%, A 09 KIRFE AL K

i S ol [8] 38 IE UG 09 F & 5 B 25
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[2022-01-30] # % % (603567): + ke RBEF AR, HAHBIENHEH LM
[ 2022-06-15] 13 #% #1 25 (002390): X 3k & /7 IR 417 dk £ 3k, Z Mk thF & 6l 4E4

[ 2024-04-11] 14 4= & 1 (301367): B =R ALKk, EHIT 5 KETH
[2024-04-15] 4 — 25 4k (002728): R i o #f o W E F+ T, sohfd 25 £KIE Z X%
[2022-01-28) 4 K % H1(600976): JLAF Fl 2 beik 38 K, 4RI 3EF 4338 7 W 4
[2023-12-05) & 3% 8% 4}+(301239): BEAH/T A #H 2, A TR EEFESEY K

[2023-06-02] /1 = 77 (603439): # HANE &k, % L6k # &%

[2023-04-27] & 2 £ 47(300238): % T W Z A M mdksy, AGEXiEH L RREK
[2022-01-18] # 1L 5 (603896): MR AFH & 47 F & ik, HIMEE TR KN

[ 2023-03-20) 4 = 1£(605266): % T A&, & %MK

[2020-12-23] 1% & 15 8. (605186): #&1k 38 K 49 4 f 1L 25 S8 A

81 BAE

[2025-06-24) & i 4% /1] (688235): A 4 AH4L &9 2, 2025 i k& T
[2022-08-17) %% [ 77 (688271): B = # 42X & £k, “H KRR+ Rt R 7K =
[2022-07-07) % & % 47 (688331): ADC AT AN & &, #F & W AL E A 7k it
[2023-10-24) % % /7 (688617) : RE LA R fedh FANANMK, BHAHKEY
[ 2020-10-30]) & Ix#) 25-U(688266): 4 #7 25 5F K #4t, BP ¥ & N3k
[2020-09-18] 14 3% [& 74 (688166): & K& £ 8k £ T 4, F'F EH > B iFLER
[2021-06-07]) & T E 25(688131): )4 T4 K &= b — KR 57, SERKTH
[2023-08-04] ' Bk & 77 (688016): E Bk A AN Kk, A BySt BTG A ANATTF K =2 18]
[2021-07-19) Bk 4k 4 47(688319): A4tk Kk, 2HHAGALHAIHRT G
[2025-11-21) /& # % (688185) : R A KXJ& @ &N le Rk, 63 F X F5 44
[2024-07-15) % ia 4 4 (688289): « M mAL, Hoik o F LU RiH B

[ 2020-11-08) % 1% [ 77 (688050): = & mk K 49 E A AR A 25 Ak €1 3 AL AR 4> b
[2024-07-05) # & 4 #2-U(688351): 2@ H B =4 Z 3| &, KAH#ELETTH
[2021-07-14] # % £ 47 (688076): )& F+% KW IK5), KK EAFHHF
[2023-08-07) &Lir & 25 (688176): & & H By, WA T bk AN
[2020-11-11] #%°£ % (688105): H /= 4 F £ A X £ K4k

[2023-01-31) AT % £ #-U(688221): LT THAZ M K, BN L4 ERY ik MA
[2023-12-06]1 A = [E 47 (688236): X 7 AR B = 4k £, % R #0028 4 &
[2022-10-08) 174 i2(688293): EH =R A LK, & A LTS

[2023-02-16] # ##= 1%(688197): KAt “45.&” ¥e &, B L HMLRP FHEK

[ 2023-02-08]) FT 45 T (688179): E A A4 iX, 7 A & 4 Ak

[2021-04-25) # I14+44(688389): “#F K+7 37 WM& IR, Tk 45k Lwr &k
[2020-07-22] 4 % & 77 (688580): #7 & j& & S AT &/ M, B/ L kb Rk
[2021-11-22) i 4 P 47(688212): B & #45iX & £k, % 5% R R4k
[2023-02-03] # 4] 25 1k -U(688302): PROTAC A= MR # K s 4, # & #7 25 NDA &£ 87
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E %47k AR (3.30-4.3)

[ 2023-02-09) .4} 25 1 -U(688373): &t 25 i 41 4 & S A —
S ERE LK, HimS AERLE
FRAANRKERL K, B BRASMAFRERT LR H
HAEAFRT <

[ 2022-08-23] # 4 [ 77 (688358):
[2023-07-17] & .1 4+ 44 (688576):
[2021-12-06] i 7% [ 77 (688310):

B BARE
[2023-11-10] 4% ik

[2022-07-01) /& 7 4 4 -B(9926):
[2023-08-08] #1414 & 4 #7-B(6990):
[2025-11-14) = 4 #] 25 (1530):

[2020-08-12) % % 4 4(01877):
[2026-02-01) 34 % #
[ 2023-01-06] % & 25 1 (2096):
[2024-07-15] % ik fit 4
[2022-08-08] 4 Jiff # 4 4 41 44 (1548):
[ 2024-02-18) % 4 % 3 (6600):
[2022-11-25) #=3 [& 25 (0013):

ERETR

&l 3 AT,

& AL FE,

[2023-12-06] /& i% £-B(2162): CM310 ¥ 4k L7 & Bp,

& 4 (01801): H 4k 69 5F K o 7 b AL EBE 7,
[2024-02-03] 24 ¥ 4 47 (2269): + 4 K ik &
ATk, TR A T A B AR
¥ & 4] ¥ ADC 25 &,
B #F Rk, 8145 2K

A % A&

£(3696): A A& X Al-F & 3 fit

T, AL A AAKR TG
K

ER”, HFRABAIEK K

iZ 1) Biopharma
AR, FHAT LA A
E R &1F 250 B

HaEABREF LT, FRIBPITF NS R KT
b aRzh, GlFF AR A A SLAL
A S R

(9969): T AL MLt AR, %3 AL T AR ISR
% W R ik R K, v94E— fR ks A K T
H ok bl 4K 2 B S 5, A KR

-
&E AR

B AT A Sk

[2024-06-26] I % [& 25-B(6855): =#F 5 K, # sh st & inF)

[2024-07-26] # s [E 25(9688): B L th &, %R EH = 5 bR
[2025-06-06] = TR #7 $#(1952): 7 kAL 45 &, #&F 0K B 4K £ 9%48 445 50 12 T
[2023-03-06) # & 25 1+-B(2616): k%445 &, #F & 47 5] #3542 Fy

[ 2022-10-201
[ 2026-03-05]
[ 2025-12-11]
[ 2023-12-01]
[ 2026-03-041]
[ 2023-01-28] 3

A 25 0k -B(2171):

% & E 77 (1789):
Fl % A& E 25 -B(2410):
% % % H) (6639):

&S AR AR

[2024-06-21) # 44035 25 .3k #F 50 & ) (—):

A, MWE. ArE RIFY
[2024-02-23) #5h Bk Ktk 232
3E R 46

[2021-02-09) 5% 4 (INJ) : Hhb G 2 4hit 8
[2021-03-31) %A= % t&(NVO): & & & Ik i

R H CAR-T, 435 5% 1k 7
T A 4 -B(6938): bk BRI R EE S, A AT+BD WAL IEH)
LR E J7 A (2506): Al E 57 & 474,
XPEBAK, EREEHZH Rt

B BIC M8 i 4645 25 4, T Lib e Bp
mmREOEES Y, 2By kS
[2023-01-20]) % #% 4 i -B(6606): 2023 <F b 4 # 4 A2 7 £,

il XA A EI7E &AL

pl

# LR ARATE (X2 7T 4

ALK LLY.N-AKF &Z T A HE MNC & & 5F K F ok T 4547 3% ok 5,

=: ¥ & % SYK, N——2023 55 F M, 48 K&, 8 404 &9

2% Sh R I, ARAMARE AT 2 AT R
R FHEK, AR TYTE

i S ol [8] 38 IE UG 09 F & 5 B 25
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[2024-06-21) # A= 2 (NVO.N): &N €37 25 £ KA F 7 AWE X EHAHA MNC K Kk KRk
[2020-10-29] X 144 (ABBV.N): % &2 A &#H& Py xE, X REFMIERGHEXR

[2021-03-05] %V %A (MSD): K 253, B H 3% d4rin sk 4 5%

[ 2020-10-08] #% 34 (PFE.N): Uit 4 & & %] B & 38 0 8], 137 B3R T K R

[ 2020-10-09) [ 37 4] B (AZN): b % 3% % & IR 20, # BHAFL L2 KK Lok

[ 2020-10-13) &£ 3E(SNY): R EH L %0 E —F &, Dupixent £ 4 3k st I ix B 2 & T
[2020-10-26] % # (AMGN): &8 & & B & Wik, LB BMFA KN FERE

4.3 H#AT RS

[2025Q3 # & 41] BB R bils, £3) K444 H & 554 7 2025-12-08

[ % e R R4+ 2] 2L, &5 51k 2025-11-28

[ & & EHAT Ik 2025 F = F 3 &4 ] k452§ K 2025-11-27

[CNS Z 74k & — 4 AR 2] ¥ e iR HATALRIIR K JH4T, RAPAR 257 3 537 25 4F Rt R JLAT 7 2025-11-14
[ % & e R AL o iR H =] =A% A g o 470k KR AS 4 2025-11-06
[B&iEFEFREABHRFTEDRTA] O A KHEE L, 21%, 3FLTFA Pragss 2025-10-10

[2025 F E 247k P R ELE] HEALFEH 4, AlEST . ImhudEo ¥ 76 2025-09-16

[2024 4 % 2025Q1 & 25 47 ik ¥ 22 ] L4 #A4RKE, & E MM Ae A LA 2025-05-14

[2024 F # L E 2547 b SF4RE 48] BILA) A H S @3F, #7 B4 K E 2025-05-14
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B &L HE K 15642960315 clw@swsc.com.cn
e e K 18801732511 yfliyu@swsc.com.cn
= WER 13127920536 wyyf@swsc.com.cn
#4 F HAE K 13524484975 daijx@swsc.com.cn
KR HHAE K 15821376156 Zyi@swsc.com.cn
L& FEE HE R 15800507223 lilong@swsc.com.cn
o £ 4 &K 15800609605 yejy@swsc.com.cn
Bk % ¥ e K 18223769969 ors@swsc.com.cn
L= HE K 13621609568 jlawent@swsc.com.cn
K E % HHAE K 18656199319 zhangjc@swsc.com.cn
£ Ak HE K 18721786793 mwl@swsc.com.cn
=8 TEHELE ERHE N 18601139362 yily@swsc.com.cn
7K R HE K 18601241803 zhanglan@swsc.com.cn
N kAR WER 15652026677 yhang@swsc.com.cn
e B HAE K 15652285702 yangwei@swsc.com.cn
IFHK HAE K 18500981866 wangyuf@swsc.com.cn
I —3 &K 18040060359 wyf@swsc.com.cn
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ok 4% e K 13126590325 mbz@swsc.com.cn
x| 3, Mg K 18456565475 liuyanyj@swsc.com.cn
&k TRBEELETHHER 13923418464 gaoxin@swsc.com.cn
£ % WAE K 15808001926 gongzh@swsc.com.cn
IR 8 M HAE K 13750028702 wlg@swsc.com.cn
A &K 15602268757 lzZr@swsc.com.cn
FFE HER 18817316880 hsj@swsc.com.ch
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