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WA EN REKRD: 688582
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R A AN 60. 32 & b AE A (1) 150. 93
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NGB AR 70%, L MEMS Ao Fit SR Hi Sl A3g K, N8 F e TR AMBETET, Aol
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A E LT A AN, LFNE) T AR TRABRA Z, IALKRIAT 75%, £FTHEAR, 23
EEEPMN G FFARL 80%. Emim I RAARAANB, N EERITEZAMNB IR, AZITTFRKE
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T 14. 2%, Ex ARSI, I ZREFRFRRTT RS, NAAZTETRAREFTRHRK,

#TE

HERHLGIRS, RAMAE2627FBR AN, Mt 2627 FE kI AN H 8.46/12.53 e wiA % £
7.11/10.14 e, 2& 441048 4.80/6.71 i ¥ % 4.16/5.88 fcx, EPS & 1.20/1.68 L% %
1.04/1. 46 7T, #7¥5 28 SFBAIFAM, it 28 F 8 RIFILILN 13.59 1o, 12E%A/H 7.78 12T, EPS A
1.94 T, /8] 2026/4/3 B ILEIEN 60.32 T, *t& 26-28 5 PE 4 58.2, 41.2 A= 31.1 4%, 4 “EN” i
%,
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IR IR | 2 8] RO IR

VR 3 2024A 2025A 2026E 2027E 2028E
Y INCTZ P 405 524 711 1,014 1,359
Yo¥ (%) 27. 6% 29. 5% 35. 7% 42.7% 34. 0%
oz 4 F AU (G 7 ) 222 303 416 588 778
Yo¥ (%) 34.3% 36. 6% 37.3% 41.2% 32. 4%
LA FE (%) 85. 0% 85. 8% 83.9% 83. 7% 83. 4%
HJENCE (L) 0.56 0.76 1.04 1.46 1.94
ROE 9. 6% 12. 0% 15. 0% 18. 8% 21.7%
A FE 107. 71 79.37 58.18 41. 21 31.13

TR IR : Wind, SEHUE~TT 7T

THIF: KRamEk DT AR

@48 : huangr |@hx168. com. cn

SAC NO: S1120524030001

R A

W48 : shicheng@hx168. com. cn

SAC NO: S1120524080001

BRAR W5
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303
32

313
-30
-122
-133
30

-132
47

2025A

29.5%
36. 6%

85. 8%
57.9%
1. 7%
12. 0%

57.53
53. 04
15.94
2.7%

0.76
6.29
0.78
0.30

79.37
10. 50
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35. 7%
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83. 9%
58. 6%
14. 6%
15. 0%

55. 67
53.88
21.73
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58.18
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353
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42. 7%
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Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO R ASARE, STZHETHELORLER, @5 AMFAELEL, HRER,
INIE, BERTIAEATH A& Frh, 4 E

4L
N LT o

SEON ST T TR A b B 18] B A0 AR 3 3% T B 48 £k ik B AR T 15%
IRE R A B G 6/ & 4TI TR A2 B AR 8] B AR 3T 5% T LR 48 A 5%—15%Z 18]
A RS R ARAT EIE SPbE AT TR A b 2R 18] BE A e At b E 48 2 A -5%—5% 2 1]
RO TRk M A IR A O ATIR N AR b A 1] AN AR A 55 T _EAE 48 4K 5%—15%2 4]
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AT AR BAR R
DAREE A B G0 6 A ARFE 4 ATIR I AR A I AT Ak A8 AR 2 3% T BG4S R0A 2] A2 10%
A AAT kA5 2 agakek it P AT TR AR B B ) AT Sk A HoAR S L GE 45 SO -10%—10% 2 17]
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4 I HAF TP

Hht: T T ERE KPR ARAFLE 11 FHCHRKEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html
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a5 RIRERTA. ELRAFAN IR —FIRE . A0 8] RRIE RIS T o143 S 45
BRI KRE. B, AN ARENASZETERE G B EH THESK, BEEXTaTX
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BAEATHELT, KBERRELEAHE P HAEER, HTE LRI E K& LT RIS
AT EN. THHNE, BREFEHL. BEEZRDFAREMA BMERE T ARG BE—SER £,
TSN A AR T AR A e FIB . EAEMERLT, RREHAZEIANHNE FOFRZTE
e MHRARER, RREAZPHITEPFPFEE, AWIEARF L2 T LKIER#EF. £
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AH, CRIHETARE A ARE f SR TR KL R AT, BTE BE R AN SR
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H, HARNTFEERIREGLEIRIPAL, EF A, FIARERRARE, FEALELAET
IERA T, BIF5 KRS AT TR R R E0 5] R M5 F15 2.
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