EEIES 2026 ££ 04 B 06 H

sSmiiiE AT iR EN (TR
T AR

IESHRFIRS

RiBIELE
SRV #BRER (Bidk S1130521040001) 4R\ TFEE (Bdk S1130525070008)
zhengshuming@gjzq.com.cn huozejia@gjzq.com.cn

XEERBEMSHEHERS FARBNEMER LK

iR 17 Bl

A JE (2026/3/30-2026/4/3) ZIBEIGH T # 0. 3%, 7K 300 54T 1. 4%, Saim k& 1.1%, HL 5/29. XIE-FHk
P ATIE R TR G R K (+5. 4%) , A AR RE R K (-7.1%) o

L=

Beif: FHpRBNINZERABE KN YR, LA (3 A 23 8-3 A 29 1) dpsbeid RS0k E L 39 104, IR+, 4%,
Bl Lb+5.9%; R itz S 49 38.6 10, 3REb—0.8%, F)tb+4.69%, L& RN EFERL, ARG HRBITLR N EAHR
MBI FIELLE 2026 F 5 A 31 B, L&A 4dbR., Lt g 3 13 BREZmIL1 TR IRE, LMk
RIMEAEF, EEMAERIE TR, TR EFEGQEANRA, NRBIAEFSE LIEAE LN, K3t 343, &
WFRIMS W E BAMGE, TEAXETERE, RNFEAITRRRBEITIHGZ KL,

Bk RIS LK, WIHAALPHRE. A+ BRI =S435 (COPI) % 5380 &, R H+25%, IRib+1.9%,
AR = F R (PX) FF LH % 86.35%, 3Ktb—1.4%, Frb+6.8pct; FELIF LHE H 86.29%, IRtb—1. bpct, R rb+épet;
C =B T & 63.79%, 31 EL-0. 6%, Bl tb+3pct. B4 Lkl T Ak, B S E KA 2850 44 b AL R4 4,
BAVAA IR AR @ iR A ZRANLTIT LA E, EERXEERAIL, BN E., SHBRA. BAR . KRB,
MENG: KiERZ B BN EE. LA (3/23-3/29) 2B B ¥ CAMIEE 15343 31, Kk £ £ 2019 5 111. 2%(-0. 9pct);
AP ENK R 13145 52, K 2019 549 116. 7% (-1.3pct); EFRZ H 35 1819 ¥£, 4 2019 4 88.9% (+0. 2pct);
X4 B ¥ 378 #£, A 2019 5F 77.5% (+2.0pct). AP A44F /R iR L HAMN A 109. 03 £ /48, IREL+0. 94%%, Bt
+45. 88%; 2026 4 A, BERAZHHE T M (BF4L) H 9802 T/vh, IRIb+74.4%, FlHb+73.1%. A ELLART
b A 6.8929, IREE-0.3%, Flrb-4.1%. 202602 A K T3t ¥& LI R IR+0. 4%, HRAEPERAR, 4 A1 H~4 A
6 B, BRMEMNEZHITE P A Tk 225 H K, Bl HIgK 24 25%, 2026 4 F 45 B IRt %] & IS F bg K 3. 34%,
WR ARG K 16.88%, BEFREEATANHF; Samh LT 2 2THGRAEIES, BEEAHEF. NEENEHet,
RAGHEHRAITRE, EmBERRAREKRE A —HTESMHEL, WG 2 Rt — b 38iE,

ME: EBMEARERERH, RINBTTHN. AR TEE o FEHEM A4 COFl K 1184.7 &, 31b+4. 0%,
Bl Eb+6. 6%, ik o K FAZ M 454k SCFI 2 1854.96 &, ZRpb+1.5%, FlH+36.7%, LA T E AR ERKAE N4
PDCI # 1236 %, ZREb+1.4%, Blrb-0.2%; AR ihizsm454 BDTI LT 3552. 6 &, 3RtL+24.7%, BlH+236. 4%; mon
BT IS4 BCTI LT 1871.2 %, 3REb+23.3%, R H+129.0%, A J& VLCC 3 b RAMEAE RARZERIEMTIRG,
MEML A QHERESR, BREEE XD FMAZINGEN EZBRLEKE. REFFTHMEN R EK, HFH2£
BRAFEA REBK, Ao EMaTENEE2HERAOTE, REARIAL S TTHIRM, BFRKTFHL LK,
ABBBED: LASHR, BAB O LGREK, LA (3 A 23 8-3 429 B) 2B ZHk A% Rt Fi84T 5529. 1
A%, b+ 29%, BlHe+1. 12%. LA SR AL 2025 ik sk, 2025 2L )aE% )0 32. 06 12T, R K 0. 3%,
BAE BT 2025 F LIV 4F)E 46. 1100, RHIEK 2. 1%, WEIKF T R IEMIRGEEME, S LKz 54 /o
%, BIERERERBRERRA, R REH. EERESR, KEK%,

RS

ERKE TR, @ BRI, CEEH R, I EAR A RS,

Fim AR R e — AR B 1
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SINOLINK SECURITIES

17 A4
A B X

o AR B RGBT . .ot 4
T A R B R U R R o 5

B I = 5

2. 2 U I e 9

2. B R N T e 12

A BEIBAIIR L 13
B o 7 A 16

B & B %

Bl 1 R AT R IR o o 4
BE 2: A RGBT HIRIRIE MG o 4
BA 3: BRI IR HE G AT T 8] 5
Bk 4: BRI BRI HE L B T 8] 5
Bk 5: B id COF | A 5
Bk 6: B I8 SOF | A 5
BA T7: CCF| AR RN AR . . o e 6
& 8: GOF | FE oAl R B A A . ottt 6
BlE 9 COF | B AL R B A B ottt e e e e 6
& 10: COFl AR AU BN A R . e 6
BA 11 AR ERIE PDCl A 6
Bl& 12: PDCI R Al G . oottt 6
Bl& 13: PDCI ABAbiB M A8 H . . o 7
BlA 14: PDCI A im0 . . oottt e 7
B A 15:  RabiEH BTl A 7
B& 16:  Aemam i BT A 7
BT AT BD A 7
BlA 18: P A BCl A 7
B 19 B A BP Il A 8
Bk 20: AR KRR BS | AT 8
BA21: B O R ark B 8
Bl 22: I B m 8
& 23: i O R mt B 9

Fim AR R e — AR B
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17 A4
A 24: F B B rh B 9
B 25: PEER RAEIE B 9
B 26: FEERE RAEIE T . e 9
Bk 27: EFASIRPK AL 2019 SF 38R .ot 10
B& 28: EWALS] ASK 22 2019 S 3808 ..o 10
Bk 29: EFALS RPK AR 2025 SF 3838 .ottt e e 10
B & 30:  EAGS] ASK 22 2025 3838 ..ot 10
Bk 31 AR R A 10
Bk 32: B R o 10
B & 33: ELA R I 11
B& 34: ARTIEEDILEREEIRIE S oot 11
Bk 35: F&EFMHREBETI 2019 FHIR ..o 11
Bk 36: & ETAG RAATELRE 2019 SF303R .o 11
BlE 37: R IR B 12
B & 38: R A B 12
BlE 39: AR B 12
BE 40: S B 12
BA A BRI AT B o 13
Bk 42: AE I B ARG S R B 13
B 43: TR E I 13
Bk 44: AEMABA LB I 8 14
BAk45: AR ERBEZUN 14
Bk 46: AL LTRSS FEHIE (2026.2) o 14
Bk 47: BRBUBIBBIICE (10 o 14
Bk 48: SRBUBRIBIRIE T (f0HF) o 14
B& 49: P EA L Z SN AE I C0P . o 15
B&50: B ERALE SRR T EBNAE 15
BA ST 3 PRI LB 15
BlE 52: BT L 16
B A B3: L mBETF L 16

Bk S 6 — W AF A 5 B
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R E Z RS 47 b JB) 3.

—. FEZEHRRTIEEmR

A (2026/3/30-2026/4/3) Xima45% T2 0.3%, 70F 300 455 T2 1. 4%, sm k1. 1%, HE% 5/29, iz FHik
PALE MK IE R K (+5. 4%) , AR R K (<7.1%) .

BEI: LHETLERG

4%
2%
0%
2%
-4%
-6%
-8%
-10%
BERARXREA LT AEZFENLRYG ZRELEZTREREZALNE B AL
EH BT E L e EEHBARERILETIALERSI ZERA A
8 Mmook ~ F ik
S i# & &
R wind, EAEASLH E: BAEEA 2026 3 A 30 H-2026F4 A 3 B
B #2: KB KEFRHEKZNG
8%
6% 54%
4%
2%
0.0%
0, 1 1 1 1 1 1
e o WW
0.3%  _0.69
2% o -09% 11% 13% 140 n 6%
-4% 3.2%
-4.0%
6% -4.4%
8% 71%
# e i % E * # P i N 4 4 N
& i il # iE o £ & = # b A 5
i 4% 8 b i
i 4 © & i

KB wind, BEIEFRFALH E2: HIPXEA 2026 43 A 30 H-2026 54 A 3 H

FAE MR B FKIE AT AR A BRI BAE (+19.2%). #ﬂﬁrs‘wiv (+14.4%), L3 (#10.3%), P EIHE (#7.7%), TR %
e ($7.1%); BRbaaT AL AXST Bl (=22.6%). FlsiEd (-19.0%). #@ki& (-13.2%). Wl s st (-10.3%).
#3558 (-10.2%).

Fim AR R e — AR B
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R E Z RS 7k AR
BE3: XERRRHBHE R 205 B E4: KBRS HBREIGHLE T2

-22.6% *STR %
FiE
A R fE
w9 IR
955
L ER
AR

FIN%EE

0% 5% 10% 15% 20% 25%
BERA : : : '
BH &b
Y- BIE
& B 5k iz
TR
I A4
FAREE S
SRR

19.2%

-13.2%
-10.3%
-10.2%
-10.1%

-9.9%

-9.4%

-9.0% LRSS
Bk -8.9% 77 A iR
LI

I -25% -20% -15% -10% -5% 0%

KB wind, E&ILKHF R KR wind, EEIERIRAT

=, FUESERRIRE
2.1 ftE#n

RAEIRIF: RBTATAR, BT RROGRE[YNALLE, MXMEAEMTHBELE YA, TEE 0 ERMAEH
TG FEEIEREBFOFR . AR ST FREEN LK, %ﬁbé?é\;}‘é%!(i%o Abl\ 19{{% A VLCC T %
FARMEAE RREERBIMLRE, MRS W EHE@BPNEE, FRE «%’6/{&4%&1@%1\41ﬁ&é{b&ﬂi/ﬁo
KOG FET G R A ER, HAREBMEAHS A I AR, oK E ZRRABGRE, B KFHL
Ko

Sh Rz ZF)‘JMQH:D%%%%:‘; N353 COF 1 4 1184.7 &, 3Rib+4. 0%, Bl Fb+6. 6%, L b o & 5K FA3E )45 4 SCF |
A 1854 96 &, TP 5%, FH+36. The AJE CCFl £ AAZ BN A5 A 904.37 &, 3Rtk—1.3%, Fltb-6.1%; CCFI
£ GHAERIBEM G A 813. 47 &, IRb-0.6%, R b+0.9%, COF| BRMALZKEMIEH A 1485. 47 &, FRib+1.5%, F)b-
2.7%; CCFI #riqmm&uﬁs;&i 821.85 &, IRb+2.2%, F)tb—14.9%,

BES: # o fEiz COFl & # BE6: o Eis SCFI & #

= AN 2 — |G 7 7 "
@ CCFl:4z &5 45 % F] H3g iR B SCF 122 A48 % — Fﬂlfbi‘:é?ii

1,200 1,185 1 10% 2,000 1,827 1,855 1 45%
1,800 1,710 1,707 40%
{ 5%

1,150 ° 1,600 35%
1 o% 1,400 30%
1,100 1,200 25%
5% 1,000 20%
1,050 800 15%
1 10% 600 10%

400 5%

1,000 4 -15% o
200 0%

950 -20% 0 -5%

2026-03-06 2026-03-20 2026-04-03 2026-03-06 2026-03-20 2026-04-03
R wind, B EIE R KR wind, BEAER I

Fim AR R e — AR B
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A7k B 3R
B £7: COFl # % # & E 454 B #£8: COF| # B £ 54 #5 %
BB CCFl: £ Al = b3k B CCFl: £ W filk e [5] bb3E 3%
950 4 4% 840 - 4 10%
940 2% 835
0% 830 5%
930 90 825
2% o 0%
920 -4%
5% 815 5%
910 o 810
= (]
900 -10% T
800
890 -12% 795 -15%
-14% 790
880 -16% 785 -20%
2026-03-06 2026-03-20 2026-04-03 2026-03-06 2026-03-20 2026-04-03
kK wind, B&IERFT AT kB wind, BEA&IERH LA
B &9: COFI Bt WA & 515 % B %10: COFl # i Ay 15 1) 75 %
S CCFI: W 47 2 T\g]tbi%aii -CCF|§T§JE7§E&4 e [5] LU 38 3R
1,580 1 4% 880 - 871 1 0%
1,560 20, 2%
860
1,540 0% -4%,
1,520 840 6%
1,500 2% 620 -8%
1,480 -4% -10%
1,460 6% 800 -12%
1,440 149
8% 780 %
1,420 -16%
1,400 -10% 760 -18%
1,380 -12% 740 -20%
2026-03-06 2026-03-20 2026-04-03 2026-03-06 2026-03-20 2026-04-03
KR wind, BEAEIER AT KR wind, EA&ER I

NREZ: LAFTENTELIHENIEHK PDCI H 1236 &, IRb+1. 4%, B b—0.2%; PDCI A 4b454 A 1285 &, IRtk
—1.7%, Fb+1.2%; PDCI #b484 A 995 &, IRb-0.8%, Bltb-11.9%; PDCI 4 @53 h 1199 &, 3Rtb-2.2%, Rtk

+1. 4%,
B#11: ARXEZEPOCI #& B B £12: PDCI # FiEHF58
1260 mm PDCI: 45 4 _I‘;’]I’b’l’?ﬁ 9 0% 1350 - = PDCl: ?’f‘;{b _@tb}égﬁ 1 5%
1240 + 1219 1 1% 1307 B 4%
1220 - 1 1% 1,300 1 39
1,200 { -2% 2%
: 2% 1,250 1%
1,180 1 2% 0
1,200 0%
1,160 { -3% 1%
1,140 { -3% 1,150 2%
1,120 49 -3%
s r 1 -4/
. 1,100 -4%
1,100 | 1 4% 5%
1,080 : : : 5% 1,050 6%
2026-02-27 2026-03-13 2026-03-27 2026-02-27 2026-03-13 2026-03-27

FKiR: wind, E&IER AT kiR wind, BE&IERIFIAT
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IRBRENEZIRSS

A7 Ak J&) 3R
B#13: PDCI # L0458 B 14: PDCI 4 @208
B PDC|: £t e kg .
1,020 ” Fli2 1 0% mmm PDCI: £ =Rtk
1003 1240 | 8%
995 ‘ 1226 1226
1,000 | 1 o 0
° 1,220 | 1 6%
980 | "
1 4% I 1 4%
o0 | 1,200
1 2%
940 | 1 6% 1180 | °
1 0%
920 | 1 -8% 1,160 |
1 2%
900 1 -10% 1140 |
4%
880 |
o0 | 1 -12% 1,120 r 1 6%
840 | 1 -14% 1,100 - 1 8%
1,080 : : : : -10%
820 ‘ ‘ ‘ -16% '
2026-02-27 2026-03-13 2026-03-27 2026-02-27 20260313 2026-03-27

kB wind, EEIERF AT

B A B R HIEE A4 BDTI KT 3552. 6 =,

REb+23. 3%, [ EE+129. 0%,
B E15: & biEdh BDTI & 3

KR wind, BEEIERFF AT

IEb+24.7%, B Eb+236. 4%; Ao ihiz i 454 BCTI AT 1871.2 &,

B #16: #k o5z BCTI £ #

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

B BDT| = ] lb3g %

,868 2,814 849
2026-02-27 2026-03-13 2026-03-27

250%

200%

150%

100%

50%

0%

2,000
1,800
1,600
1,400
1,200
1,000
800
600
400
200

0

R BCT| e [5] L3 3

140%

120%

100%

80%

60%

40%

20%

0%

2026-02-27 2

026-03-13 2026-03-27

KR wind, BEAEIER AT

KR wind, BEA&ER R

FH#%ias. A BDI 455k 2014.4 &, IRtb-1.6%, BIH+23.6%. HA5A, BCl # 2940.4 %, 3Rrb—-0.2%, Bt
+14.0%: BP1 % 1809.8 %, 3tb-3.7%, FEtb+24.8%; BS| 4 1210.4 %, 3FRib-2. 7%, B HE+20. 0%,

BE17: & F 555 FHIF BDI # %

B %18: AFZHE BCI %

2,200
2,150
2,100
2,050
2,000
1,950
1,900
1,850

EEBD| = [ 1b3g %
2,162

2026-02-27 2026-03-13 2026-03-27

100%

80%

60%

40%

20%

0%

3,200
3,100
3,000
2,900
2,800
2,700
2,600
2,500
2,400

B BC| = 5] tb3g it

r 3,130
r 3,032

1 140%
1 120%

2,947 2,940

1 100%
1 80%
1 60%
1 40%
1 20%

0%

2026-02-27

2026-03-13 2026-03-27
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A7 3k B4R
kiR wind, BEE&IEAH LT kR wind, BEAIEAH T
B#£19: &£ 5% BP| £ # B #%20: ZRLXRBE BSI £ H
@R BP|  —— ]t @R BS| = F] L3R
2,050 120% 1,400 ¢ 1,383 1 70%
1,991
2,000 + 100% 1350 | 1 60%
i 1 50%
1,950 80% 1300 | o
1900 | 2 1 40%
60% 1,250
1850 1 30%
I 1,200 |
1,800 | 40% 1 20%
1750 20% 1,150 ¢ 1 10%
1,700 : : : 0% 1,100 ‘ 0%
’ 2026.03-13 2026-02-27 2026-03-13 2026-03-27

2026-02-27

2026-03-27

KR wind, BEA&IER I

KR wind, E&ERH R

B 2026 5F 2 7, kiR D TRk A 8.59 Lok, Bl b+5. 54%, L 4N WA Bt B A 4. 41 feek, B EE+11. 05%,
ERE (316 B-3 A 22 B) LA o =z s Wi bet & 25824 7ok, B Eb+8. 0%, 3REb+10.4%; 7 A ik % 46 At 2 684

A, BlH+11.4%, 3REE+13. 3%,
B #21: FHZEHED FYHELE

BE22: I FHU Bt E

| BUFER Y i@ PSS DI
LEIEBR ORI ELE: S AR

(fzok.)

20%
15%
10%
5%
0%
-5%
-10%

(fzok) R Bk S AMA
6 — SR R A Bk B % ] R

20%
15%
10%
5%
0%
-5%

-10%

KR wind, BEA&IER AT

kK wind, E&IEK AT
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HERIEZ RS GESE!S
BA23: ERAEDFHELE BE24: EREDRRGREF
FTEBO RGBT (o) TRAEOEEHELE (FTEUD)
2023 2024 2025 2026 — 2023 2024 2025 2026
35000 800
30000 700 [ )
25000 Vaa X =~ 600 =~
500
20000
\ 400
15000 | 300 |
10000 | 200 |
5000 | 100 |
I e 0 b
222t 388335 3 ¥ % 222 ¢t 3388 83 % 38 %
£ 22 2 2 2 =2 2 5 = =2 22 =2 2 2 2 2 2 =
KR AR, B RIERA LA KR ZABEHIE, ERIERT LA

2.2 L=

TAERIE: MEH S L, 2026 FBAE BRI R ZEAMIEER LG K 3.34%, HEALZIEK 16.88%, EIRE L
TARHA; SAaTmh LT EECHGERNEIRS, £ AHE . REN Dk, mAEEN A LATRKE, &0
MRERZIRE S A —RTIEERIL, RIS EAT S — I8,

RoAtd: 2026 2 A, RAIREE 6299 7T AK, RImY 2.9%, K+ EAMEEEESY 5534 77 AK, FlH-3.2%;
EIF X ALK EEE A 765 T AR, RS 1%, #£4% 2019 4 108%.

"

B#£25: FEEARSEEE B#%26: FHEHERHERNEES
TERMEANEEZE (FA) P EEMEFRREES (FA)
2019 2024 2025 == =<2026 2019 2024 2025 === <2026
8,000 900 r
7,000 | 800 r L.
6,000 | _e 700 =
5,000 | = R 20 |
’ 500 |
4,000 400 |
3,000 F 300 |
2,000 200 |
1,000 | 100 |
o L ob—_ . . .
1A 2A 3A 44 SA 6A TA 8A 9A 10A11A12A TH 2R 34 44 SA 6A TA 8A 9A 10A1A12A
KR wind, BE&IERF AT KR wind, BEEIERFF AT

AL ] 2026 52 A, RPK % 2019 F, EHAi+48%. A A+36%. d@AL+30%. AMK+77%. FH4F+50%; ASK 4% 2019 S,
E AL+45%, A AL+33%. HAL+28%. A AK+78%, FAE+49% (EALA 2023 F 3 A A QLA LA 48 K18 T4 IE). 2026 F
2 A, RPK %2 2025 5, EAi+19%. AAL+15%. @A+14%, AK+26%. F35+9%; ASK 4% 2025 5F, EHAt+14%. A Ai+13%.
BFH11%, HAK+24%, FAF+9%,

Fim AR R e — AR B
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IRBRENEZIRSS

Tk B4R

B £27: _LE7H S RPK £ 2019 F58:%

B %28: _L7H 5] ASK £ 2019 F1#:%

%4 J] RPK£:2019438 1%
RPEHEAMAETRE HTRE
AT W EHME
150%
100%

50% I
0% Il I -. -
-50%

-100%
AR " R H X

4 ] ASK#2019-5 3% 1%
B EEMRBAGTME HFTME BARMRE BFHRE
150%

100%
50% I
0% II I -l ——
-50%

-100%
AR ) IR WX

kB wind, BAIERH AT

B Z£29: LA ] RPK £ 2025 F5:%

kK wind, E4&IEAH AT

B Z30: LA ASK £ 2025 F 5%

% F RPK4:20254F 3% i%

B EEABATME ATME
AKAE B FHME
50%

40%
30%

20%
L
0%

-10%
AR ] IR X

% A ASK#:20255 3% i&
BPEEABAETME @AHTE BAKME B FHME

50%
40%
30%

20%

=l kool
0% I

-10%

-20%
HAR ] 23 X

KR wind, BEA&ER I

M AE ARG LEHEM A 109.03 £ /48,
M (BHL) A 9802 T/vh, IREL+T4. 4%, F)HE+73. 1%,

BRE31: FRAR A ITELELH

FKiR: wind, BEA&IER R

IREL+0. 94%%, F)rb+45.88%; 2026 4 F, BRI B ST

BX32: BASER %S H

W Y T NGRS A R e— ] Ll iR
(£
120 108.65 108.01  109.03 7
100.46

100

80

60

40

20

2026-03-05

2026-03-19 2026-04-02

60%

50%

40%

30%

20%

10%

0%

— AR (B, £

)
B AT HE T (k)
140 12,000
120 10,000
100 8,000
80
6,000
60
40 4,000
20 2,000
0 0
D T S i sl e el b sl e sl S sl e
QR QPP QPQYPIQPQPO QO
O O O O ™ — N N OO O < < 10 uv O
— T NN AN AN AN NN N NN N NN
O O O O O O O O O O O o o o o
AN AN AN AN AN AN &N AN AN &N N N N &N N

FKiR: wind, E&IER AT

KR wind, BE&IERIFIAT

LE: KAEAALARTFEMNA 6.8929, rL-0.3%, Flrb-4.1%, 202602 A K, 5t £ TICF L E+0. 4%,

] 5 5 — 4% A1 % A

10
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R E Z RS 7k AR

B #£33: EAXAAR T FEH B%34: ARFAEALEFRFILES

) ] W:En B oAy LB
A EARART e LT

6.9200 1 -3%
6.9158 6.9141 °°
6.9150 -3% -
6.9100 -3% 1 i
6.9050 4%
_A0,
6.9000 j;" 1
6.8950 40/" I | -
- (]
6.8900 o III_ i II II ..I
6.8850 4% = =il
6.8800 4%
6.8750 4%
2026-03-09 2026-03-20 2026-04-03 T FTIT I I T TS
NSRRI AWV VA
Q O O N N O O O O O O O O O O
A A VA VA VA VAR VA VARV VRV VA
kK wind, B&IERFT AT kK wind, BEIEAF LA Kix: 202601 #2026 51 A1 H-3 A 20 H,

M 2026 F2 A, RESLEER 2019 55, LENG GHE) +18%. AHMNG-26%. & =HH+27%. K| HL%+29%.
B ITHLF+11%, £ ZHF+21%; RAAZE L L4 2019 55, L& CGHAR) +15%. B HMIG-24%. & =H3%+25%, &
HIAH+23%. BT IWG+5%, £ ZHLIFH+24%,

B %35: £ E EFiak ELet FHK 2019 FH:%

IR E Bek 2 B 62019538 38

LEmy HAIG a =i
EIIG BIl=# £ 2
60%
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%
~— < N~ o ~ < N~ o ~ < N~ o ~ < N~ o ~ < N~ o ~— < N~ o -~
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= ERIZ . Ak AafEm b RN BRLS L 1-2 ABITRAARLLT R, BB EamLE, KAXK 3 A RizER b+6. 4%
(B3 FRAERBEE A3 R), 1-3 A F+4. 4%,

4k 9%:2026 52 B, A B4 KIS N 4. 08 {LAK, B EE+10. 53%, sk 54k & JA 455 4 1670. 4 L AN 2, B Eb+15. 10%;

A EGHBIWIZEH 3.8 10wk, Flb-0.59%, 234 H 2656. 6 {Lrb 2, B +1. 33%,

B #37: BRBHFEHE B #38: BBV H#E
m— R R4S M (LA E) —GERARARES AL (e E)
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R, MR K EFS LAEAE LA,
2026 52 A, Bk 0N TR 990. 82T, BlrbiEF; il Fw 2ok 1211104, Bl ) 10.9%; Beib ¥ 20k
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IRBRENEZIRSS

AT b B 4R
BEAM: SERELE SRR FF B #45: AL EHRe# R ERA
L PR 5 E (fOf) e— IR — A VA B 4 2N () e [5] L3 %
250 100% 12 15%
200 80% 10 10%
60% 5%
150 1 40% 8 0%
100 20% 6 m’.. -5%
N 0% 4 -10%
50 20% ) -15%
-20%
O RN RN RN AR DR R -40%
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kB wind, BE4&IEAH LT kR wind, BEA&IERH AT
2026 42 A, IAE. dhik. B, PiB A SR I A424. 9%, —15. 1%, +3.8%, +12.8%; ikl 5FF ki
A+17. 0%, —26. 1%, +0. 6%, —5. 8%,
B R46: AR T REAN SR HIE (2026, 2)
ZE AR T oF i I & il
Heih db N (f2T) 990.80 164.21 30.04 44 .52 39.08
[ 0.0% 24.9% -15.1% 3.8% 12.8%
E7974 -41.6% -19.5% -37.4% -32.7% -34.6%
P& (L&) 121.10 10.72 13.37 18.57 16.00
[ -10.9% 17.0% -26.1% 0.6% -5.8%
E7974 -38.9% -22.7% -40.1% -36.9% -37.0%
P g 2N (L) 8.18 15.32 2.25 2.40 2.44
[ 12.2% 6.8% 15.4% 3.4% 19.6%
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At (L) =P (PX) FLE
— A () 100.0%

90.0% r__\,\/vw\w
80.0%
250 70.0%
60.0%
200 N’% 50.0%
\_,.f— 40.0%

150

20.0%
100 10.0%
50 0.0%
NSO P L O DDOL L@ DD
f»“g fv‘*g fv""g f»”"Q QPQ o (i’"Q (ﬁ”p fﬁ°'° fi’"g fﬁ"g 0 fﬁ"g ff"Q
N S S S SR S S S S S S Sl Sl

2021/1/4  2022/1/4  2023/1/4  2024/1/4  2025/1/4  2026/1/4
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E#52: PEIFLE B#%563: L=BEHF L
FEEFLE (%) L_BEFLE (%)
100.0% 90.0%
90.0% 80.0%
80.0% 70.0%
70.0% 60.0% W
60.0% 50.0%
50.0% 40.0%
40.0% 30.0%
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10.0% 0.0%
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0.0% 6~ e e oMo < <o O {‘D\Q ‘)\Q ,\\Q q\Q NN ’b\Q Q}Q ,\\Q %\Q NN ’b\Q
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I I I I I I KL KL EKIKER SN LR U AN AN U LN L U
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KR Wind, B&IERFT LA K% Wind, &R AT

=. RERE

FERKETBRIARNG o F K AEZHR L, B0 LA A H 58K T A, 05T 4 ik efe AT HORFE = £ i @RS,
N LR, B RS LR AR A G ILE S, Fihh KR LK, Eh RS AR K REiRAt.
LCEEHRAE, MENARSELKD, BART K@, WALSCUAR R F K@E K,
A& RTINS . &RV d T THHH AL, FHAMERELR, RELLBGKE,

R )G — T4 A 7 B
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AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
ANE), BTG A A AR BT AT AT bR S 0 M A

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
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DT, THAME ALK, 75T EEARRBRIEARE RARRAEAP 7k G BAIERE TR 453001, $45 R MBI FIE L0 LR P2t 6y &
LIVNCE® ¥ V-8

AREBRASZEZR, BAEATHREATZHAAEFEMIER, 2R TEOEARZAHRE. FAERLGETIEFAREHTAYTREH T RGNS, Th
B EEUABRESTAREH . AMREFTRIMIER RSB TEONE, MMERKETRATILESARKF. TEQLGHFRERERRGEIL,

PR EEEEAERAETRYAAREENMGF AP T, &FEARKREHF SR ARG E—BE. AT LRERNA TR L&+ L soiR 6925
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
FTARAR, Lo AT I 3 o) BT A B A AR 2

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFETEKE, KALELSHEERBEEAN T AAHFG LR E, KA ZFTREGART . BEIERFTREMMAAOKE] KIRE DAL A B ESIEHRGE
Po AMEMTFAMAGETBGENE, RAGEAOMAAT RN, RIE GERNKIRAHESWELDE), KRS B EERM AT 3 E P PR
e if % T C3 40 (4 C3 40) 9B AHM M AREAT 04 W EAEIOHKEBAFIE P OHARL. BRRE L, REARANHTE P 2 THERIAR
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
AR K AT
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