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ERE (%) 0.7% 22. 0% 22. 6%
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1,848
794
4, 431

44
2,485
1,048

284

25

744
4,586
9,017

2,209
1,230
1,168
4,771

693
999
1,692
6, 464

184
2,553
9,017

2025A
116
5
249
37
-550
-143
-1146
1170
-120
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1,028
2,256
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4,960
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2,319
1,048
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4,406
9, 366

2,509
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1,168
5,379
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999
1,692
7,071
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2,294
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12
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-341
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1,048
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9,835
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1,808
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1,692
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1,912
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168
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1,354
3,285
1,426
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1,048
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10,419
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1,168
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1,692
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PE-DI T N ON 2

B kI F 9

#1398 %50 149
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VR A A 5
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R IE 2.9%
ROE 4. 4%
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ER AR 0.4
MK 2K B 4 R 4.2
HRARER 1.7
F AR (L)

EPS 0. 60
P/E 67. 1
P/S 1.9
P/B 3.0

2026E 2027E 2028E
4,845 5,941 7,324
3, 791 4,564 5,517
44 55 67
59 72 89
204 250 308
85 104 130
191 234 289
539 660 816
-32 -32 -32
37 37 37
-103 -103 -103
386 578 840
17 17 17
4 4 4
399 591 853
87 129 187
31 461 666
12 18 26
299 443 639
2026E 2027E 2028E
22.0% 22.6%  23.3%
168.5% 48.0%  44.4%
2.7  23.2%  24. 7%
11.1% 11.1% 1. 1%
6. 4% 7.8% 9. 1%
13.0%  23.2%  47.0%
75.5%  80.6%  86.9%
0.5 0.6 0.7
4.7 5.0 5.4
1.7 1.7 1.7
1.62 2.40 3.47
25.0 16.9 1.7
1.5 1.3 1.0
3.3 4.1 5.9

HERE —MNEE R E Y

WAz |

Fob, AR, S



i KA )

CHINA FORTUNE SECURITIES

B P &ML AT. #HH. ©HRZLENS

Bk PR, v fK, ©HREERIANTF, FEMFEIFR
+, kb5 6 FIRRTLLE,

RiF: BHLEITLBEREOMNIF, 2aFmt, PLURFEFFE 5 FiEk
AR R 23T 2022 SFF V9B AR 2 A B AR IR B AT L RAE AT
R, EEBEZEE. KW', k. B IREF MR

&AM BRFERFZFFAL, 6 FIERTLEE, 2021 5 1 AmBEE
IERFFICPT, WF SRS d s AT Sk B 8] 5 R

KA. B aRIAZAE, CFA. FRM #HiEA ., LEE K F L aAfl, 4 F4 5k
Tk A 2, B ERMK. AR

I iERDATITRE

AR Z 4 ATIF B b BiE A AR T 49 E A BT ok T A& H EM A
JEFSMIT, AHMGIRLAE, ke, EWkd L RKIRE, KRS F0EH
B BT AANGFHRNE. AARTEH, TH, LFEREEARE PG LK
FE RS AL R A A B A AT X 9 AME

B ERRFTIFRBLHA
[ ES TSP TRE

BT RN TR A REARRT B FRIEH T 37 KR M Bk 1

1 EN > 20%
2 ¥ 10% — 20%
3 i3 -10% — 10%
4 S < —10%

7 A A

#BITER A7 Ak 35 AR B FRIE SR T R AR M H R KT

1 Ficha > 10%
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