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CINDA SECURITIES

R 5 AN 2.4%. 28.6% 21.9%, FI)FEH4FIE%5-1.09, 4.01,
3551, Ry A3 K-25.1%. 467.1%. -11.6%, *F 5 26-27 5
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2024A
2,457
16.7%
-87

33.4%
13.4%
-1.6%
-0.20

1.1

2025E
2,516
2.4%
-109
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10.7%
-2.0%
-0.25
-55.96
1.14
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3,235
28.6%
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15.20
1.08
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3,942
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E-2) 956 666 776 960 1,048 kS & -1 -1 -1 -1 -1
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R 154 392 842 662 522 A1 -128 -86 -109 401 355
At B3 150 234 225 245 309 R AR 3 1 0 0 0
AT IR 3 262 253 262 277 354 EEEANE 131 -87 -109 401 355
L) 205 358 318 355 407 EBITDA 48 200 161 767 767
kRS Atk 372 373 603 453 303 EPS (% 034 -022 -0.25 0.94 0.83
PP 331 330 560 410 260
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ey 2= NG| 5768 5474 5,340 5,621 5,869 A -128 -86 -109 401 355
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W %35 A -26 -15 37 43 32
4> . 1987 P-4
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R 7 7L
SitE R 2023A  2024A  2025E  2026E  2027E FEHFAEET 168 -106 53 -131 -166
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24% (%) 121%  134%  10.7%  27.0%  23.3% E) 101 78 85 17 22
ROE% 23%  -1.6% 2.0% 7.1% 6.0% EFXFHA 40 139 561 -491 435
g)(sg& 031  -020  -025 0.94 0.83 TAAL R 31 0 0 0 0
PIE — — — 15.20 17.18 (e 435 237 680 -330 -290
P/B 1.06 1.11 1.14 1.08 1.04 IAAER 205 217 69 -163 -139
T RN
EV/EBITDA 12477  26.44 40.26 8.60 8.66 fue 300 174 521 437 -335
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