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2025 N TIPTS5 15N 10.28 {278 (+20.09%), - SEERRAU&
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SEHNSWAE K, BREEERA 8.21 1278, FHIEK 12.77%, H HHIESF (600999) 2023 SifF: MEHE
S, BE 2025 K, ISV EEE (STATERIED |, s T
15,944 27T, #2024 ERE L 1.63%; HENESESEEIE (572
FIEEME) 17,742 1278, #2024 FREK 2.93%,

& PRBLS s R R R

2025 48, ATLIUZ SN 19.40 /27T (+71.08%) . AT BE RS R
M 1286.38 127t (+41.55%), THMEAE 5.06%. BZEFHHEING LS
FIERA (SRETRIHEELS) 199.13 127t (+7.70%), BE{RELIR
PELRE R 313.67%, HA, BHERSHERN 173.30 27T (+18.75%),
R (RSB 2RI LA 342.35%,
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2025 4, AFIEEWSWA 97.85 1278 (+2.71%), HEEIK 39.18%, X
SHSRYEFEH, AR MRFIEE N E, SRR 5 E 61.36%, LA,
NEITE R EASE0E 124 4, MEIESHRAREN. BISEETH, 18
TEFE 5 BB S E AR ME 77 18], 120 SR, s RS R AR 2
BvR, WS SN 2.25 27T,
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BB T IAARIERR, MBERSAT, THRIMESE, URATIWE %
IR SRR, NEWERSKE SR, Balsusitsn Tk E, 58
FEBURFRENIG F AR A BBISKERE, BATHIAF 2026-2028 5
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WA 55 BlkE S A ME 2024A 2025A 2026E 2027E 2028E
BB (12o1) 208.91 249.72  287.65 308.03  329.27
HMEE (%) 3.13 5.40 15.19 7.09 6.89
BRI ({2oT) 103.86 123.50 145.58 155.25 162.74
HMEE (%) 22.69 18.51 17.89 6.64 4.82
s Oc) 1.13 1.35 1.67 1.79 1.87
Mi% PB 1.50 1.23 1.10 1.18 1.07
58 IEE % ROE (%) 7.91 8.82 9.94 11.26 11.59
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208.91

83.78

He: IR SE A 55.31
R TS5 BN 8.56
BEEEENLS I 7.17

11.34

82.65

Bl 14.83

96.64
96.52
-1.13
112.19
103.90
103.86

2027E

249.72 287.65 308.03
114.78 127.38 131.60
61.83 88.93 103.21
10.28 10.79 11.32
8.73 8.93 9.00
19.40 19.27 23.95
110.10 111.73 117.05
13.88 19.61 16.98
109.31 132.66 144.32
105.18 106.72 110.74
2.60 3.33 2.84
140.76 154.13 163.38
123.18 145.66 155.21
123.50 145.58 155.25

329.27
142.86
106.79
11.81
9.11
28.94
119.45
21.39
153.92
124.27
2.82
174.97
162.72
162.74

Bre:

A 1,443.22 1,327.89 1,699.55 1,850.88 2,016.41
A < 955.73 1,333.53 920.33 966.34 1,014.66
RVERRE 2,654.64 2,706.66 3,150.58 3,308.11 3,473.52
SRR 46.47 29.47 51.05 53.60 55.84
SENIRE R 318.45 270.35 552.20 579.81 608.80
AL SRR 0.00 0.00 0.00 0.00 0.00
BHRURR 13.80 1.80 8.77 9.21 10.11
HAta A% 683.51 699.34 757.74 795.62 835.40
HfhA s TERHE 389.80 354.26 19.94 20.94 21.98
KHARA R 127.06 133.39 110.44 115.96 121.76
TR 7,211.60 7,534.77 7,884.14 8,365.78 8,880.24
ili®

R A R R R K 573.84 643.81 276.10 289.90 304.40
SR 536.48 421.79 337.45 354.33 372.04
ST H [ < Rl K 1,509.31 1,523.78 1,968.71 2,022.91 1,872.63
RESESULH 3K 1,178.52 1,516.11 1,550.16 1,748.63 1,923.49
A 1,149.71 1,402.97 1,472.52 1,546.15 1,691.10
AT 5,909.08 6,154.30 6,600.71 6,969.25 7,365.94
AR 86.97 86.97 86.97 86.97 86.97
BARNH 403.63 403.61 403.47 403.47 403.47
RSN 52.36 52.36 52.36 52.36 52.36
A5 EEA I 383.45 429.61 389.92 472.31 557.55
B TFRATIFTAENG 1,301.79 1,380.05 1,282.54 1,395.67 1,513.46
B S T 1,302.52 1,380.47 1,283.42 1,396.52 1,514.30
TR AR & 7,211.60 7,534.77 7,884.14 8,365.78 8,880.24
BEAREREE 1.13 1.35 1.67 1.79 1.87
Bl 12.30 13.24 13.91 13.02 14.32
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18674857775, liyug@avicsec.com, S0640119010012
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B 17611619787, lirx@avicsec.com, S0640123060013
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