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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 7,480 11,206 12,224 18,281 23,468 29,843 "R EE 2,978 3,554 6, 609 6,398 8, 295 10, 520
HrE 49.8% 9.1% 49.5% 28. 4% 27.2% SRl &S 648 2,008 2,116 2,437 3,128 3,978
EXAT S ¥ -4,457 6,862  -7,563 —10,476 —13,665 —17,268 IS 754 1, 360 1,785 2,273 2,995 3,785
% B AN 59. 6% 61.2% 61.9% 57. 3% 58. 2% 57. 9% AR T 3,552 3,892 4,238 4, 641 4,673 5,709
2.4 3,023 4,344 4, 661 7,805 9,803 12,575 AT 7,932 10,815 14,749 15,748 19,090 23,991
LN 40. 4% 38. 8% 38.1% 42.7% 41.8% 42.1% Va 73.3% 71. 6% 74.1% 72.0% 73.7% 76.1%
B A A A e -57 -104 -118 -183 -235 -298 P RSy 0 0 87 87 87 87
LN 0. 8% 0.9% 1. 0% 1. 0% 1. 0% 1.0% R~ 2,011 2,360 3,064 3,335 3,682 4,005
A -278 -288 -344 -420 -540 -686 %& 9~ 18. 6% 15. 6% 15. 4% 15.2% 14. 2% 12. 7%
LN 3.7% 2. 6% 2.8% 2.3% 2.3% 2.3% T 282 213 349 479 550 612
32 % -239 -272 -321 -384 -469 -597 R F = 2,885 4,300 5,158 6,129 6,796 7,529
%A AN 3.2% 2. 4% 2. 6% 2.1% 2.0% 2.0% 26. 7% 28. 4% 25.9% 28. 0% 26. 3% 23.9%
(K % -436 -549 -562 -786 939  -1,194 =& 10, 817 15,114 19,907 21,877 25,886 31,520
%4 N 5.8% 4.9% 4. 6% 4.3% 4.0% 4.0% Fa IS B 2,919 1,013 3,318 1,767 1,487 1,156
AALATA)E (EBIT) 2,012 3,132 3,316 6,032 7,620 9,800 R AT HR 1,724 3,718 4,873 4,989 6,508 8,224
%K N 26.9% 27.9% 27.1% 33. 0% 32.5% 32.8% AR Ak 527 779 1,058 1,276 1, 682 2,166
w49 A 214 131 129 11 161 219 R AR 5,170 5,510 9,250 8,032 9,677 11,546
%K N -2.9% -1.2% -1.1% -0. 6% -0. 7% -0.7% KM H® 300 0 89 689 689 689
e RALAR K -60 -99 -22 -23 23 0 HreK I 5 116 149 239 28 30 34
N AR T B Ik 3 50 1 0 0 0 e 5,586 5, 660 9,577 8,748 10,396 12,269
EESwiE-S -121 92 109 0 0 0 HEERARS 5,231 9,454 10, 311 13,111 15, 472 19,233
WAL AT A n.a 2.7% 3.0% 0. 0% 0. 0% 0. 0% b A 430 645 909 1,117 1,117 1,117
D! 2,098 3,404 3, 649 6,120 7,874 10,099 K 5 BeA) i 3,459 4,624 4,980 5,837 7,998 11,759
PR UREES 28. 0% 30. 4% 29.8% 33. 5% 33. 6% 33.8% PR S &84 0 1 18 18 18 18
ERZ VIS -1 -4 -13 0 0 0 R AR A AR At 10,817 15,114 19,907 21,877 25,886 31,520
Vit AT A1 2,096 3, 401 3,636 6,120 7,874 10,099
FURES 28. 0% 30. 3% 29.7% 33.5% 33. 6% 33.8% RS
P 1A% -305 -440 -467 -796  -1,024  -1,313 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 14. 6% 12.9% 12.8% 13.0% 13.0% 13.0% R A
o4 A1 1,791 2,960 3,169 5,325 6, 851 8,786 HRI 4.164 4,588 3. 489 5.855 7.534 9. 662
VLA S 0 0 -2 0 0 0 E-3 ¥ 12.164  14.651 11.347  14.418  17.014  21.150
V2 G TR 8] By A i 1,791 2,960 3,171 5,325 6,851 8,786 HFRZENEAR 4.839 5.217 4.387 4.298 6.819 7.722
EEES 23.9% 26. 4% 25.9% 29.1% 29. 2% 29. 4% H PR A) 2.100 5.000 6.016 4.000 4.200 4.500
EES
AeAER (ARTEFR) RN E 34.24%  31.31%  30.75%  40.61%  44.28%  45.68%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 16. 56% 19.59% 15.93% 24. 34% 26. 46% 27.88%
4 A1 1,791 2,960 3,169 5,325 6,851 8,786 BN @ NS 20.35%  26.04%  21.04%  33.67%  37.53%  40.41%
PR ¥ & ¥ 0 0 -2 0 0 0 HEP
e Ak 198 288 271 273 261 316 EX- DR SIPE L F 25.59%  49.82% 9.08%  49.55%  28.38%  27.16%
ElF23-gt &1 -37 -214 -154 20 -4 -1 EBIT 3k % 21.95%  55.61% 5.90%  81.89%  26.33%  28.61%
TEREEH 129 332 701 -818 508 -469 A K 18.03%  65.29% 7.11%  67.92%  28.66%  28.26%
BEENREER 2,081 3,367 3,986 4,800 7,615 8,623 EREEKRE 27.15%  39.72% 31.71% 9.90%  18.32%  21.77%
AT & -748 -418  -1,284  -1,239 -900  -1,000 FEEERS
S -976  -1,434 1,104 0 0 0 R 3K B A R4 27.3 36.9 50.8 40.0 40.0 40.0
ES 0 46 3 0 0 0 AR B RS 66.3 56.2 75.9 80.0 80.0 80.0
BFEFARE AR -1,724  -1,805 -177 1,239 -900  —1,000 AT KR 4 R 3 81.2 67.1 94.9 100. 0 100. 0 100. 0
e SN 0 2,709 381 1,943 200 0 B € 3% /= B 4 R 84.1 55.9 81.0 55.6 44.0 34.9
L€ S 1,404 1,603 4,392 -1,175 -279 -331 V-3 3 %]
E &) -1,582  -1,766 6,585  -4,536  -4,736  -5,064 B R/ -30.85% -59.42% —47.81% -43.25% -50.71% -54.08%
# R EAREHR -178 -660 -1,812 -3,768 4,815 5,395 EBIT A1) 84k 545 4 -9.4 -24.0 -25.7 -54.1 -47.2 -44.7
RS AE 269 913 2,037 -207 1,900 2,228 HEREE 51.64%  37.45%  48.11%  39.99%  40.16%  38.92%
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