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EX-2 % 5/ IN 21,051 22,281 23,813 26,000 28,981 32,045 "R EE 9,506 10, 423 10,538 11, 447 12,790 14,126
HRE 5.8% 6.9% 9.2% 11. 5% 10. 6% SRl &S 11,328 11,322 10,886 11,739 12,966 14,272
EXAT S ¥ -17,131  -17,574 -18,352 -20,032 -22,284 24,620 IS 3,545 4,720 5,280 5,297 5,742 6,210
% B AN 81. 4% 78.9% 77.1% 77. 0% 76.9% 76. 8% AR T 6,706 5, 495 7,621 6,311 6,769 7,239
2.4 3,920 4,706 5, 461 5,968 6,696 7,424 AT 31,085 31,960 34,325 34,795 38,268 41,847
LN 18. 6% 21.1% 22.9% 23. 0% 23.1% 23.2% Va 71. 0% 69.3% 70.1% 69. 0% 70. 2% 71.5%
B A A A e -156 -152 -164 -169 -214 -237 KT 3,689 3,319 2,911 3,453 3,578 3,708
LN 0.7% 0.7% 0.7% 0.7% 0.7% 0. 7% R~ 4,195 5,519 6,287 6,858 7,089 7,290
GE-¥8 -779 -872 -822 -871  -1,014  -1,122 %E I~ 9. 6% 12. 0% 12. 8% 13. 6% 13.0% 12. 5%
LN 3.7% 3.9% 3.5% 3.4% 3.5% 3.5% T 2,273 2,206 1,915 2,232 2,326 2,462
32 % -1,295  -1,416  -1,549 1,638  -1,855  -2,019 R F = 12,694 14,172 14,651 15,629 16,280 16,697
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%K N 4.6% 6.5% 7.2% 7.9% 7.7% 7.8% AR Ak 5,730 5, 540 6,833 6,177 6, 891 7,624
w49 A -93 -203 33 94 15 127 R AR 17,552 19,504 20,857 21,441 24,176 26,539
%K N 0. 4% 0.9% -0.1% -0. 4% -0. 4% -0. 4% K52 171 330 299 324 349 384
ALK -259 -227 -410 -454 -321 -281 HAl K A 1,630 1,470 1,848 1,533 1,533 1,535
N AR T B Ik -32 -46 -19 -45 -50 -50 e 19,352 21,304 23,003 23,298 26,058 28,458
EESwiE-S 176 142 136 150 150 150 HEERARS 21,642 22,025 22,981 23,884 24,968 26,235
WAL AT A 15. 9% 10. 5% 8.1% 7.7% 6.5% 5.5% b A 5,126 5,126 5,126 5,126 5,126 5,126
D! 1,094 1,373 1,654 1,912 2,290 2,685 K 5 BeA) i 3,874 4,262 5,141 6,039 7,122 8, 389
PR UREES 5.2% 6.2% 6.9% 7. 4% 7.9% 8. 4% PR S &84 2,784 2,804 2,992 3,242 3,522 3,852
R &S 13 -27 24 25 25 25 Rk FRAR S AT 43,779 46,133 48,976 50,424 54,547 58,544
Vit AT A1 1,107 1,347 1,678 1,937 2,315 2,710
FURES 5.3% 6.0% 7.0% 7. 4% 8. 0% 8.5% RS
P43 -87 -127 -167 -191 -229 -268 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 7.9% 9. 4% 9.9% 9.9% 9.9% 9.9% R A
o4 A1 1,020 1,220 1,511 1,746 2,086 2,442 LRI S 0.173 0. 206 0. 248 0.292 0.352 0.412
VLA S 135 165 241 250 280 330 i 4.222 4.297 4.483 4. 659 4.871 5.118
V2 G TR 8] By A i 885 1,054 1,270 1,496 1,806 2,112 HFRZENEAR 0. 237 0. 683 0.535 0. 787 0. 589 0.715
kS 4.2% 4.7% 5.3% 5.8% 6.2% 6. 6% H PR A) 0. 066 0.179 0.047 0.117 0.141 0.165
EES
AeAER (ARTEFR) BRENREE 4.09% 4.79% 5.52% 6.26% 7.23% 8. 05%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 2.02% 2.29% 2.59% 2.97% 3.31% 3.61%
4 A1 1,020 1,220 1,511 1,746 2,086 2,442 BN @ NS 3.43% 5. 04% 5.54% 6. 48% 6.63% 7.11%
PR ¥ & ¥ 135 165 241 250 280 330 Hkp
e Ak 1,208 1,182 1,182 1,245 1,211 1,261 EX- DR SIPE L F 15.58% 5.84% 6.88% 9.18%  11.46%  10.57%
ElF23-gt &1 -259 -173 -306 -141 -211 26 EBIT 3k % 54.49%  49.80%  18.32%  18.37% 8.79%  12.91%
TEFEEN -753 1,270 353 1,184 -65 -64 A K 44.55%  19.09%  20.45%  17.83%  20.74%  16.92%
BEENREER 1,215 3,499 2,740 4,034 3,021 3,664 B MR E 7.19% 5.38% 6.16% 2.96% 8.18% 7.33%
AT & =311 -1,343 -969  -1,222  -1,296  -1,377 FEEERS
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ES 1,916 385  -4,540 150 150 150 AR B RS 79.4 85.8 99.4 99.0 99.0 99.0
BFEFARE AR 2,044 -720 5,462 1,659 1,321  —1,407 AT KR 4 R 3 137.5 157.0 178.2 178.0 178.0 178.0
e SN 1,115 0 37 0 0 0 B € 3% /= B 4 R 64.3 63.7 88.8 86.5 78.6 71.1
L€ S -1,709 -412 621 -798 434 -4 ki
E &) -178  -1,345 -679 -652 -776 -906 B R/ -36.17% -38.13% —33.80% -—38.34% -39.70% -42.04%
EFEHREHR 772 1,756 -21 1,450 342 -910 EBIT A1) 84k 545 4 10.5 7.2 -52.3 -21.8 -19.3 -19.7
RS AE 2, 460 1,025 -2,725 926 1,358 1,347 FE QA E 44.21%  46.18%  46.97%  46.21%  47.77%  48.61%
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