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EESie-S -718 198 1,203 1,846 2,030 2,030 HEBRBARS 51,460 61,729 65,782 72,759 80,060 87,905
%A% AT A9 -4. 6% 0. 9% 5. 6% 9.5% 10. 0% 9.3% P A 272 271 269 269 269 269
e IR 13,662 14,187 16,092 15,586 16,043 17,269 K 5 Be A i 50,653 59,716 66,658 73,635 80,936 88,781
[ ZURLES 21.9% 20. 0% 20.1% 18. 0% 17. 2% 17.2% PR S & 281 4,550 5,010 6,623 7, 680 8,785 9,973
ER TN ES R AR A AR At 92,228 112,615 124,295 136,485 149,167 162,638
AT A1 ) 15,640 21,884 21,446 19,447 20,344 21,851
EUREES 25.1% 30. 9% 26.7% 22.5% 21.8% 21.7% RS
P 4L 4,363 4,895 5,784 4,350 4,551 4,888 2023A 2024A 2025A 2026E 2027E 2028E
PR AL 27.9% 22. 4% 27. 0% 22. 4% 22. 4% 22. 4% HRRA A
4 A1 11,277 16,989 15,662 15,097 15,793 16,963 FRI A 3.69 5.55 4.89 5.02 5.25 5.64
DE 3:%:%1E- 1,041 1,393 2,074 1,057 1,106 1,187 FRF T~ 18.17 21.86 23.52 26.02 28. 63 31.43
125 T8 8] b4 A 10,236 15,596 13,588 14,040 14,688 15,776 BT NEER 6.93 5.93 7.51 4.49 4. 61 4.95
Rk 16. 4% 22. 0% 16. 9% 16. 2% 15. 8% 15. 7% R AL A) 1.80 2.17 2.19 2.51 2.63 2.82
EES
ELAER(ART ) BRENREE 19.89%  25.27%  20.66%  19.30%  18.35%  17.95%
2023A 2024A 2025A 2026E 2027E 2028E BRFNEE 11.10%  13.85% 10.93%  10.29% 9.85% 9.70%
R 10,236 15,596 13,588 14,040 14,688 15,776 O W N S-S 14.93%  18.32% 15.68%  14.56%  13.76%  13.39%
JERAR B 1,041 1,393 2,074 1,057 1,106 1,187 EKE
HE AL ik 2,752 2,103 2,441 -2, 561 -2,844  -2,928 EFRHAMNIERKE 16.23% 13.58% 13.26% 7.75% 7.80% 7.92%
ElFet-gl&-1 EBIT 38K & 30.51%  40.66%  —0.56%  —3.04% 4.17% 6.90%
TIETEEH 1,659  -2,223 1,368 84 131 154 ALK E 34.86%  52.36% —12.88% 3.33% 4.61% 7.41%
2B EHAE R 19,634 16,741 20,996 12,561 12,896 13,850 BREERE 33.29%  22.11% 10. 37% 9.81% 9.29% 9.03%
KAFF & -1,321  -3,460 -2,716  -1,150  -1,100  -1,100 FEwEEH
k& -23,985 -11,188 -1,861  -5,073 -5,073 5,073 SRR B $ R S 19.4 20.8 20.4 20.0 20.0 20.0
B -487 216 -2,469 4,339 4,712 4,918 R A R 121.1 120.7 135.3 138.7 138.9 138.9
B EHRE R -25,793 -14,864 -7,046 -1,884 -1,461 -1,255 AT IR R B 5 R S 45.9 50. 6 50. 1 47.4 47.5 47.5
REAS 3R 10, 497 -844  -1,952 0 0 0 [ % 7 = B 4 R 3 28.1 28.3 31.5 32.6 29.7 27.2
L S0 -2,809  -8,295  -3,660 2,486 2,486 2,486 o8 ]
E2i) -4,217 3,378  -7,504 -7,742  -8,106 -8, 691 AR/ AR 7.85%  21.69%  24.70%  18.64%  13.17% 8.01%
%K EHAEHRR 3,471 -5,761 -13,116 -5,256 -5,620 —6,205 EBIT #) &4k K43 4 28.2 33.0 24.7 27.6 27.2 27.6
AEERE -2,150  -3,838 791 5,379 5,771 6,348 W AR E 39.27%  40.74%  41.75%  41.06%  40.44%  39.82%
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