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\Uilele|CY =X QWL disrupts global fertilizer trade

March 2026

Maritime disruption in the Strait of Hormuz has curtailed much of the
Middle East’s fertilizer exports, driving prices higher. In 2025, over 46
million mt of fertilizer and feedstocks left the region, with more than

90% shipped through Hormuz.

Share of global exports potentially
affected by disruption in the
Strait of Hormuz region (2025)
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Gulf Sulfur Imports by Destination
MMT per year via the Strait of Hormuz

Why Sulfur Matters

Sulfuric acid is required for all phosphate fertilizer China
production, including DAP, MAP, TSP, and phosphoric acid.
Persian Gulf countries account for 44% of global
sulfur trade, 14.0 of 32.0 MMT, produced as a

Morocco
byproduct of il and gas refining.
A Hormuz closure cuts the sulfur feedstock that
Morocco, China, and Indonesia need to produce

Indonesia
their own phosphate fertilizers.

44% 14.6 MMT

OF GLOBAL SULFUR TRADE THROUGH HORMUZ

India

14.0 of 32.0 MMT traded Annual sulfur fransit

Brazil

0 MMT 1 MMT 2 MMT 3 MMT 4 MMT

China Morocco, OCP Indonesia

4.0 MMT per year 3.7 MMT per year 2.2 MMT per year
from Gulf from Gulf from Gulf

46% of sulfur imports World's #1 phosphate exporter 60% of sulfur imports from M.E.
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Gulf aluminum exports curtailed EEXdelalil[a e V-LH

March 12, 2026

The ongoing war in the Middle East has severely disrupted aluminum production and exports across Gulf Cooperation Council
countries. Iran's threats to close the Strait of Hormuz - a vital shipping route for aluminum - have heightened concerns over
supply shortages and pushed aluminum prices sharply higher.
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