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ER S LON 17,17230{19,273.21) 20,300.7§ 21,229.37| 22,103.08] & sk JAA 17,172.30{19,273.21f 20,300.74 21,229.37] 22,103.08
B E AR 15,119.32(17,135.89 18,0575 18,895.08( 19,681.36 K E (%) 9.9% 12.2% 5.3% 4.6%; 4.1%
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Za kR 115.28 109.70f 115.5§ 120.84 125.81 B KE(%) 14.2%| -22.1%| 43.8% 6.2%; 6.0%
EREA 601.61) 580.23 611.16 639.120  665.49 4 % 4k 3 (EPS) 0.79 0.62 0.89 0.94 1.00
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St A 4,668.84) 5,622.58 6,070.54 6,881.34 7,712.19 EBIT DA/ £l N 7.42% 6.96% 6.84% 6.73% 6.65%
R 5 BT~ 0.00 0.00 0.00 0.00 0.00 WESAE 5.06% 3.41% 4.66%Q 4.73% 4.82%
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AR 1,145.73 1,043.90) 1,100.03 1,151.07 1,198.91 ROA 4.62%| 3.36%| 4.649 4.73% 4.79%|
R TEE 178.3§ 269.37 283.74 296.71 308.93 ROIC 17.85%| 23.25%| 32.00% 30.57%| 33.06%
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SR 2 5,477.95 5,458.28 5,458.24 5,458.28 5,458.29 B FAILETZ| 21.45% 15.43%| 16.13% 14.64%| 13.35%
Blw it #Ffefe £ TAZ| 595.04 563.60 534.54 507.74  482.94 SR HIE fif| 11.09% 6.54%| 6.369 5.98%| 5.68%f
TG AT K 24.34 21.33 18.69 16.38 14.35 R E 1.33 1.28 1.38 1.44 1.50
J 4 J3E i i S 3,653.57 3,632.51) 3,613.04 3,600.99 3,593.97 R E 1.15 1.14 1.23 1.29 1.35
x = &t 19,066.73[20,071.59 20,731.31 21,741.94| 22,768.39 A ZATE 30.25%| 41.85%[ 40.00% 40.00%[ 40.00%|
#3 A 3K 195.70) 225.16 225.16 225.16  225.14 KB BAEE 69.75%| 58.15%| 60.00%4 60.00%| 60.00%)|
R B ek i 0.000 0.00  0.09 0.00 0.09 i /~ & E
AT Fo T 4,034.39 4,778.43] 4,581.50 4,793.25 4,992.1 B AR 091 0.98 1.00 1.00 0.99
KA 746.84 377.48 360.671 348.76  340.3% B Rt AREE 28.10 33.27 36.97] 40.74 44.62
A AR 3,519.48 3,832.58 4,038.71] 4,226.03 4,401.89 B2 MR AKJE 4 F 7.52 8.18 8.02 8.00] 7.98
R i &t 8,496.41 9,213.64) 9,206.04 9,593.19 9,959.54 AR AR 13.37 15.65 16.85 16.79 16.75
A 1,060.35 1,053.72f 1,053.74 1,053.72 1,053.74 f 14 4645 2024A] 2025A| 2026H 2027FH 2028H
A AR 3,077.49 3,000.15 3,000.13 3,000.15 3,000.15 EBIT 1,148.47 1,233.66) 1,291.39 1,338.91] 1,385.37
B AEKE 6,281.13 6,670.45 7,337.84 7,961.25 8,621.34 EBITDA 1,275.03 1,342.05 1,388.14 1,427.85 1,468.99
)2 & AN S A A3 10,418.97)10,724.32 11,3917 12,015.11f 12,675.23 NOPLAT 885.64 950.58 991.0q 1,022.12] 1,052.41)
Y BIRFA S 151.35 133.63 133.69 133.63 133.63 Pk S i R 840.50 654.58 941.39 999.95 1,060.10
K AE R EE T 10,570.32/10,857.95 11,525.39 12,148.74| 12,808.8 EPS 0.79 0.62 0.89 0.94 1.00
5 AR AR 691 19,066.73 20,071.59 20,731.37 21,741.94) 22,768.39 BPS 9.83 10.13 10.76 11.35 11.98
NERE 2024A] 2025A] 2026F 2027H 2028H PE 13.33 17.27 10.89 10.26 9.67
% F M e%iAE] 1,829.50 1,983.81] 833.29 1,266.81 1,276.81 PEG 0.94 -0.78 0.25 1.65 1.61
HA MRS F S -54.66) -308.46 -92.94 -71.72 -48.45 PB 1.08 1.05 0.90 0.85] 0.81
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