IE R AR

\ T &R (300750 CH/3750 HK)

26Q1 =3 4 7 ol b Gy AZ T HA

OO feRE S

.' .' HUATAI SECURITIES

BREHR
2026 44 F 16 B | #F B Ax/F B A%

FR
MERRH T R

INBINT—E ks JAN 1291.31 1L, FH+52.45%, 3%tb-8.18%:;
2444004 207.38 12, F)H+48.52%, 3Rib-10.49%; Fedkya #4404
180.93 1z, FH+52.95%), 31b-13.39%. 4 &) —Z B db 448y KA
(Ja8%4) 156 10), MERRNELEZRRNEL £ HF 0 RA, ARELHR
ik, FAeNE) W H W ERA, WA B AT, Q1 LT
BRETHEAR, KNAFANEEMAENERE F %, oREFLIR
MBI R, HEMRLKRIPIRT. B “FEN” B,

Ql RMHHEMKE X T 4 A 444, NSHE LWL

26Q1 8] £ FE A 24.82%, F/3F6+0.41/-3.40pct, FL TR % £ 48
BERMA RN, FREMTLI R, 26Q1 #FFE 17.61%, Fl/3FRiL
+0.06/+0.19pct, Va4 ) 0 2% Wh 4 £ 0.104 T, #45 B A& A2,
ZJRR NS RBAE GE B, ARG, =ikt IRE S S e Rt
RAF M Fvh, BAVTA 2 F 242 BAKFRRAEZ . B % A 7@, 26Q1
B R EH 7.26%, F/FRE+0.18/-0.50pct. IA & s, AR B K
R 5 WA ATk 4123 10T,

Ql LA E R LLIE KA 60%, T HRHE—FR_A

HAVET 26Q1 2 8 £ 4E& 29 200GWh, R kA2 60%; H ¥ &
Al fie A 5 A 4 150/50GWh, ) B +50%/+100%. T %45 51 7 @,
N B R Rk WAL, Uk B RS AT i, 48 SNE 4it, 26 5 1-2 A,
B AHE) ) Bk E £ F 56.9GWh (B H6+13.7%) , T %4581 4 42.1% (R
tb+3.4pct) o« B BAE N Rk F LA F K, 2601 A BRI ik
¥ %% 59.5GWh (FHb+3.5%) , T #H 47.7% (Flrb+3.4pct) o &
MAEKFN B/ iR b 5 IR, FEAFLRTHOEF LI 5MF
Wods, sIb, FlsEAH BA @, A& 4 A 15 BAEIE AT F SR
TRER, AMTETERE., RIEAMME R L * Ligbs,

RABAE, AIDC Bt ST, HBAKIIMTL

ERRETY, 26 Fk, NAFELSHEER, BEAR., BMARE
M., ZHAXEER, TERY., Pk, TRHAED. STMNAZER,
EAEERE S5 EZAEWN, DAL, WASH AL FELHNL., EHRE
T, NARNERTH, mBHBFSHF, 4 A 8AFREEANETE
WEENEP B A, FERSEE ICT Lailh, awahit, ¥
B H A (ERME) SARTTEA b 5 R KE 0k, WEREPATRE
AR FAz AIDC 538, AR A BHRFAN R AT ERER, TR I KA,
BRI, N Hghtme, B RES R, £, M >
SERERNE, WRE. BRESANEAHF, EHEERAESZ LT,

B AN 5 4E4E

FA LA 8] 26-28 344 #1:4(3.16%,3.80%,5.22%) 4 951.84 17,
1161.82 1z 4= 1405.78 1z . (26-28 4 CAGR % 25%) , *t& EPS #
20.86. 25.46, 30.80 T, L4 AT A X EH L5 E KKkE, N
R, HBMLAETBBIE. AH RTINS 26 4 Wind —& 4 PE
A Ay 23.78/24.63 15, * B BN 3] 4 A R A8, B ERA LT 91
B, AR R AL KAR AP R RE A, RIS T3] 26 F AH L
28/32 1% PE, 3t & A/H 1% B A= %] % 583.94 7./766.60 # F (3714 525.62
71639.64 # T, A E 26 F 26/28 1%) .

AT 2R FHERRIAM, &P BB, 47 Ak5T 5 Aok,

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

300750 CH 3750 HK
BR A PP NC ) EN(H)
B A AR®H:583.94 ##: 766.60
x5 TR

SAC No. S0570523110003
SFC No. AVM464

karlliu@htsc.com
+(852) 3658 6000

A AR R R
SAC No. S0570518110004 bianwenjiao@htsc.com
SFC No. BSJ399 +(86) 755 8277 6411

x5 A5 R]
SAC No. S0570525110001 alanwang@bhtsc.com
SFC No. BLEO51 +(852) 3658 6000

ik R
SAC No. S0570525080002  yangjingwen022663@htsc.com
+(86) 21 2897 2228

A AR
(AR H/ET) 300750 CH 3750 HK
dkHEM (RE 4 A 158) 431.00 655.50
FE (A7) 1,967,111 2,991,743
6 MNAFH AR (BF) 11,341 1,401
225.46-431. 291.00-701.
52 435 B 00 00
Rt A Y
TR
(%) 7 %300
97
73
48
24
@) + . . .
Apr-25 Aug-25 Dec-25 Apr-26
FA R K Wind
2B MR BARE B
4iHFE (ARF) 2025 2026E 2027E 2028E

Tl (B7) 423,702 554,443 675,333 816,256
+/-% 17.04 30.86 21.80 20.87
V2 &£\ 84 A 72,201 95,184 116,182 140,578

(@7)

+-% 4228 31.83 2206 21.00
EPS (R #74:%) 15.82 20.86 25.46 30.80
ROE (%) 2472 2597 2642 26.10
PE (15) 27.24 2067 16.93 13.99
PB (1%) 584 497 407 331
EV EBITDA () 16.20 12.07 942  7.30

& F (%) 185 145 155 162

TR RR: ASNE BB RTIAM



7 f&rr & (300750 CH/3750 HK)

Bil: SFEAAE

2025Q2
BN (fLn) 941.82
FRAMAR AR (%) 8.26%
BAABNAIFIEE (%) 11.19%
ELEA (L) 700.93
FRRAR R (%) 9.83%
TLRAFIEE (%) 9.47%
EEA (L) 240.88
BEAR L3 (%) 3.93%
BEFFILIEE (%) 16.51%
BEAE (%) 25.58%
EEAER LT (pet) -1.07
EEAEIFEF (pet) 1.17
FRAE (%) 5.33%
EREEFRE (%) 3.47%

R RE (%) 5.61%
HARRIES (pct) 4.4
HEREREAE (pet) -3.08
R % A& (pet) 0.72

% A ERE S (pet) -1.76
HEREREAE (pet) -0.63
R % A& (pet) -0.08

B &A1 (L) 165.23
JaE A FLE(R ) (%) 33.73%

J3 B4 AECGR ) (%) 18.33%
BESFE (%) 17.54%

Ja 4 A E (R k) (pet) 3.34

)2 H 441 £ (3R ) (pet) 1.06

EPS 3.6

FeAt R

Bk2: FHELEWHLELE

FHEMBHBELE 2Q25A 3Q25A 4Q25A
BN Rmb mn 94,181.66 104,185.73 140,629.85
TR A Rmbmn 70,093.49 77,303.54 100,956.15
ERES %  25.58%  25.80% = 28.21%
HEAEEEM  Rmbmn 327271  3,891.28  4,761.62
R A Rmbmn 528056 4,973.26 7,078.76
w435 R Rmbmn -3,533.90 -1,193.98  -924.08
B A4 Rmbmn 21,480.08 21,731.79 28,966.32
A AT AL Rmbmn 21,437.47 21,899.90 28,814.14
FAFHL Rmbmn 3,933.66 1,968.48 4,324.70
Y HEFR R Rmb mn 981.23 1,382.45 1,322.27
Ja £ % A Rmbmn 16,522.58 18,548.97 23,167.17
L H A Rmbmn 1,154.29 2,127.21 2,278.53
AL (o) Rmbmn 15,368.30 16,421.76 20,888.64
EPS Rmb/sh 3.62 4.07 5.08
EPS(4=3F) Rmbl/sh 3.37 3.6 4.58
s W 4 254

J AT 2 ) % R 3k days 64.37 62.29 59.7
RLAT K 3 B 4 R days 177.42 167.89 167.86
B R R days 89.15 89.93 89.39
ZEA IR Rmbmn 25818.81 21,973.36 52,559.55
FAR Ik Rmbmn 9,870.31 9,874.86 12,256.78
B e IA R Rmbmn 15,948.50 12,098.50 40,302.77
% Rtk Rmb mn 192,214.27 224,828.47 270,288.29
& 0 F %  59.25%  64.79%  72.85%

7: Wind, 47

)

BT P 55X R I W] R IR 8 — 3 2,

2025Q3
1,041.86
12.90%
10.62%
773.04
21.71%
10.29%
268.82
-6.54%
11.60%
25.80%
-5.37
0.23
7.36%
3.73%
4.77%
-2.47
31
-0.08
2.03
0.26
-0.83
185.49
41.21%
12.26%
17.80%
3.57
0.26
41

1Q26A
129,131.04
97,086.37
24.82%
4,004.03
5,313.77
62.27
26,651.29
26,681.60
3,944.35
1,999.54
20,737.71
2,645.07
18,092.64
454

3.96

53.71
158.03
94.68
33,680.85
12,416.30
21,264.55
300,099.32
76.12%

1 F b —A2 [ 5

2025Q4

1,406.30

36.58%

34.98%

1009.56

15.40%

30.60%

396.74

156.26%

47.58%

28.21%

13.18

241

7.76%

3.39%

5.03%

7.91

7.71

-0.34

0.40

-0.35

0.26

231.67

57.13%

24.90%

16.47%

2.16

-1.33

5.1
YoY QoQ
52% -8%
52% -4%
0.41pct -3.40pct
15% -16%
10% -25%
-103% -107%
54% -8%
54% -7%
57% -9%
122% 51%
49% -10%
24% 16%
53% -13%
43% -10%
48% -13%
-19% -10%
-13% -6%
7% 6%
2% -36%
20% 1%
-6% -47%
43% 11%
3.62pct 3.27pct

2026Q1
1,291.31
52.45%
-8.18%
970.86
51.63%
-3.83%
320.45
55.00%
-19.23%
24.82%
0.41
-3.40
7.26%
3.10%
4.12%
0.18

-1

-1.57
-0.50
-0.29
-0.92
207.38
48.52%
-10.49%
16.06%
-0.42
-0.41
45

B0 e 3R4E

.' .' HUATAI SECURITIES

2026Q2E 2026Q3E

1365.63 1406.51

45.00% 35.00%

5.76% 2.99%

1010.57 1040.82

44.17% 34.64%

4.09% 2.99%

355.06 365.69

47.40% 36.04%

10.80% 2.99%

26.00% 26.00%

0.42 0.20

1.18 0.00

8.45% 8.45%

3.45% 3.45%

5.00% 5.00%

3.12 1.09

-0.02 -0.28

-0.61 0.23

1.19 0.00

0.35 0.00

0.88 0.00

238.02 245.14

44.06% 32.16%

14.78% 2.99%

17.43% 17.43%

-0.11 -0.37

1.37 0.00

5.2 54
2Q26E YoY QoQ
136,563.41 45% 6%
101,056.93 44% 4%
26.00% 0.42pct 1.18pct
4,711.44 44% 18%
6,828.17 29% 28%
-1,365.63 -61% -2293%
29,443.07 37% 10%
29,443.07 37% 10%
4,122.03 5% 5%
1,519.26 55% -24%
23,801.78 44% 15%
2,618.20 127% -1%
21,183.58 38% 17%
5.22 44% 15%
4.64 38% 17%

2



7 f&rr & (300750 CH/3750 HK)

B%3: BSBRFM A
RHME
AR RIAEH TR
LA SN £
A SN
RN
EEAAA
A
A %
A
HE
EEAAA
yoy
A
yoy
345 A
EEAAA
yoy
AR
yoy
45 A
EEAAA
AR
o ESES
EEAAA
AR
[
B
ERUR-314
R
AR
A 4
A
BS M 4 25 AR
EBIT
EBITDA
REE NN A
A
FedE A
EPS
EPS(4=3F)
BVPS
SRR E
K2 AR 2 5 R S
0 R4 R S
ZE SR
FAEH
BRE:E R
% Rtk

S
W

£

G e 55 AR HTIF W] R IR B — 3 7,

%
%
%

Rmb mn
Rmb mn
Rmb mn
Rmb mn

GWh
%
GWh
%

ALIWh
%
ALIWh
%

ALIWh
ALIWh

%
%
%
%

%
%
%
%

Rmb bn
Rmb bn
Rmb bn
Rmb bn
Rmb bn
Rmb/sh
Rmb/sh
Rmb/sh
days
days
days
Rmb mn
Rmb mn
Rmb bn
Rmb bn
%

1 F b —A2 [ 5

2024A
25.19%
-11.29%
-4.36%

253041.34
57290.46
34192.94
17487.82

381
19%
93
35%

0.66
-25%
0.62
-29%

0.51
0.45

23.94%
26.84%
10.19%
51.76%

68.46%
17.38%

3.94%
10.23%

57.56
82.50
3.74
50.74
44.99
11.58
10.22
54.10
63.72
163.22
69.28
96990.35
31179.94
65.81
209.69
77%

2025A
22.55%
25.08%
8.99%

316506.37
62439.82
27839.03
16916.61

541
42%
121
30%

0.59
-12%
0.52
-16%

0.45
0.38

23.84%
26.71%
23.83%
74.29%

67.77%
14.98%

5.96%
11.29%

81.67
108.60
7.35
72.20
64.51
16.14
14.13
73.86
59.70
167.86
88.95
133219.98
42344.56
90.88
270.29
73%

2026E
15.74%
26.36%
81.49%

399947.63
113321.25
24257.89
16916.61

675
25%
225
87%

0.59

1%
0.50
-3%

0.45
0.37

24.21%
27.28%
17.65%
70.00%

67.30%
21.49%
2.98%
8.23%

112.59
140.73
9.98
95.18
83.76
20.86
18.35
86.75
59.70
167.86
88.95
166288.13
55420.11
110.87
300.62
69%

KA
M

2027E
17.32%
21.73%
28.28%

486869.62
145369.32
26177.66
16916.61

830
23%
290
29%

0.59
-1%
0.50
-0.5%

0.44
0.36

24.27%
27.54%
17.63%
70.00%

67.65%
22.92%
2.64%
6.78%

137.91
173.72
12.16
116.18
102.24
25.46
22.40
105.95
59.70
167.86
88.95
157638.62
51520.24
106.12
298.02
56%

T 3R IE 3

HUATAI SECURITIES

2028E
13.23%
20.47%
26.99%

586531.24
184600.70
28207.74
16916.61

1010
22%

370
28%

0.58
-1%
0.50
-0.5%

0.44
0.36

24.31%
27.95%
17.61%
70.00%

67.58%
24.45%
2.35%
5.61%

165.46
206.69
14.69
140.58
123.71
30.80
27.11
130.08
59.70
167.86
88.95
231141.39
60035.31
171.11
283.04
44%



7 f&rr & (300750 CH/3750 HK)

Bk4: FHEARMNLKR-25
BB IR Fh
AR IRILE B R
W 4R A B 25
I3 N

EL3 W

ESRES
HEREZER
R 5 R
"% 5% A

2 A

ALAT A IE

P Fg At
P-4 & XK
JER=E ]

El Y g X -1

% F178 (4=3F)
EPS

EPS(4=3F)

(AN L

H B E

UE -3 &X TR0
B R 3 B # R4
AT R B # R A
7R R
ZE AR
WAL H

B LA

% Rk

# Rt E

For kR

S
W

£

G e 55 AR HTIF W] R IR B — 3 7,

%

Rmb mn
Rmb mn

%
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb mn
Rmb/sh
Rmb/sh

%

%

days
days
days
Rmb mn
Rmb mn
Rmb mn
Rmb mn
%

2025Q4
14.43%

140,629.85
100,956.15
28.21%
4,761.62
7,078.76
-924.08
28,966.32
28,814.14
4,324.70
1,322.27
23,167.17
2,278.53
20,888.64
5.08

4.58

15.01%
5.40%
59.7
167.86
89.39
52559.55
12256.78
40302.77
270288.29
72.85%

1 F b —A2 [ 5

2026Q1

129,131.04
97,086.37
24.82%
4,004.03
5,313.77
62.27
26,651.29
26,681.60
3,944.35
1,999.54
20,737.71
2,645.07
18,092.64
4.54

3.96

14.78%
8.79%
53.71
158.03
94.68
33680.85
12416.3
21264.55
300099.32
76.12%

YoY

52%
52%
0.41pct
15%
10%
-103%
54%
54%
57%
122%
49%
24%
53%
43%
48%

0.32pct
2.74pct
-19%
-13%
7%

2%
20%
-6%
43%
3.62pct

KA
M

2026Q1E
10.00%

93,175.05
69,508.59
25.40%
3,447.48
4,658.75
-1,397.63
19,321.27
19,321.27
2,704.98
996.98
15,619.32
1,561.93
14,057.38
3.42

3.08

14.00%
6.00%

T 3R IE 3

HUATAI SECURITIES

Avs E

38.59%
39.68%
-0.58pct
16.14%
14.06%
-104.46%
37.94%
38.09%
45.82%
100.56%
32.77%
69.35%
28.71%
32.75%
28.57%

0.78pct
2.79pct



T &8 R (300750 CH/3750 HK)

B%5: ARRTIAEHEEE (Wind —& A, &E 2026 5 4 A 15 BALEH)

Y
300014 CH
002594 CH
002074 CH

Rty
o 8 R AR ()
Lzt 70.32
2] 103.03
B 4 &4 38.72

HME

TR Wind, R

Lk
(e )
1,495.43
9,393.45
702.42

B&6: HAETHASMHBEL (Wind —&F8, &E 2026 %4 A 15 BKEH)

2 8 R
300014 CH
002594 CH
002074 CH
1211 HK
0666 HK
3931 HK
051910 KS

Er A BRSPS

T

FARE: Wind, %4

R
2 8 R AR (L)
hroes 2 43 70.32
PRiAt] 103.03
ot 38.72
Fo I i A% 4 107.30
HiH 24 16.35
P& #F A 37.30
LG fLs 354,000
EoLi

B&7: T/i&84X PE-Bands

(AR )

FAA. EPS M BHAHAR D H

Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

AR IR Wind,

S
W

£

A

(L)
1,495.43
9,393.45
702.42
9,782.75
382.08
661.07
249,896.89

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o

EPS (%)
2026E 2027E
3.34 4.37
4.75 5.94
1.35 1.76

EPS ()
2026E 2027E
3.34 4.37
4.75 5.94
1.35 1.76
4.86 6.01
0.45 0.72
1.49 2.15
12,154.00 28,463.28

FL DN AL EAZ 095 A BT, EPS AAR T LG SN

B%8: T/i&m4X PB-Bands
(AR )
520

390

260

0 + T T T

B0 e 3R4E

.' .' HUATAI SECURITIES

PE (4&)
2026E 2027E
21.06 16.11
21.69 17.35
28.59 22.05
23.78 18.50

PE (1)
2026E 2027E
21.06 16.11
21.69 17.35
28.59 22.05
19.31 15.64
31.49 19.92
21.94 15.17
28.36 12.11
24.63 16.91

FAA. EPS #2405 H 4%

Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

FA KRR : Wind, %R 5



7 f&rr & (300750 CH/3750 HK)

Z A

il 83
2HFE ARTEZ)
RHF~

e

MK 2R

B NS
AT 2K

A

FAR BT~
ik &~
KT
&I
A
FAAE R T~
=

R otk
B
JEAT K 3K

H AR AR
JERH A
KK

H AR R
RS

DE 35338
A

AR

[ REATGY

V3 s H N B IR AR
Pk i) %P & ]

=

=

ALRER
2HFE ARTFET)
2EEHAE
A

A 18 e 4
w49 A
MK
TEFEEN
fiugg e
BREHRLE
TALH
KA

E R &
FEhEDAE
(SRR
KA

& 38 T3 Ao
AN FRIG e
HAE T e
LA 34 o 3R

»

>

w
>

S
ht

£

2024
510,142
303,512

64,136
2,207
5,970

59,836

74,482

276,516
54,792
112,589
14,420
94,716
786,658
317,172
19,696
130,977
166,498
196,030
81,238
114,792
513,202

26,526

4,403
116,756
128,796
246,930
786,658

2024
96,990
54,007
24,938
(4,132)
(3,988)
15,235
10,930

(48,875)
(31,180)
(20,141)
2,445
(14,524)
4,515
(2,211)
(0.00)
28,849
(45,678)
31,994

)

2025
638,482
333,513

76,403
2,120
14,282
94,526
117,637
336,346
64,884
146,401
15,264
109,797
974,828
399,626
12,935
160,329
226,362
204,175
78,235
125,940
603,801
33,919
4,564
156,248
176,904
337,108
974,828

2025
133,220
76,786
26,937
(7,940)
(7,971)
33,216
12,101
(94,476)
(42,345)
(51,848)
(282.99)
(6,310)
(6,761)
(3,004)
160.34
39,492
(36,198)
29,770

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2026E
785,159
436,425
107,502
3,542
12,219
108,354
117,118
387,826
88,348
170,631
16,694
112,153

1,172,985

538,455
59,052
222,540
256,863
198,591
72,650
125,940
737,046
39,994
4,564
156,248
227,533
395,945

1,172,985

2026E
166,288
101,259
28,139
(4,988)
(9,980)
51,635
221.78
(68,475)
(55,420)
(23,464)
10,409
5,099
46,117
(5,585)
0.00
0.00
(35,433)
102,912

2027E
928,850
531,582
116,502
3,354
20,061
139,062
118,289
431,724
115,697
186,316
16,643
113,068

1,360,573

643,416
96,157
244,375
302,884
186,184
60,244
125,940
829,600
47,410
4,564
156,248
289,332
483,564

1,360,573

2027E
157,639
123,598
35,812
(6,081)
(12,156)
16,196
270.13
(66,136)
(51,520)
(27,349)
12,734
3,654
37,105
(12,407)
0.00
0.00
(21,044)
95,157

2028E

1,098,589

642,508
154,245
4,981
18,955
160,021
117,879
477,049
141,273
202,733
17,152
115,891

1,575,638

752,346
80,509
320,045
351,792
173,202
47,262
125,940
925,549
56,383
4,564
156,248
364,108
593,706

1,575,638

2028E
231,141
149,551
41,230
(7,343)
(14,693)
62,069
326.50
(70,149)
(60,035)
(25,576)
15,463
(50,066)
(15,648)
(12,981)
0.00
0.00
(21,437)
110,926
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2024

362,013
273,519

2,057
3,563
9,690

(4,132)

(8,423)

664.22
3,988

64,052

135.42
1,005

63,182
9,175

54,007
3,262

50,745

82,496
11.58

2024

(9.70)
19.24
15.01

24.44
14.92
22.83
12.48

65.24
(50.73)
1.61
1.38

0.48
5.65
221

11.12
21.25
54.10

38.76
7.97
22.31

2025

423,702
312,383

2,832

3,735
11,667
(7,940)
(8,660)
974.08

7,971
89,519
463.52
455.61
89,527
12,740
76,786

4585
72,201

108,603

16.14

2025

17.04
39.76
42.28

26.27
18.12
24.72
15.58

61.94
(49.38)
1.60
1.29

0.48
6.03
2.14

15.82
29.19
73.86

27.24
5.84
16.20
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2026E
554,443
410,571
3,327
4,436
14,416
(4,988)
(4,713)
1,109
9,980
118,432
554.44
554.44
118,432
17,173
101,259
6,076
95,184
140,730
20.86

2026E

30.86
32.30
31.83

25.95
18.26
25.97
17.99

62.84
(57.27)
1.46
1.21

0.52
6.03
214

20.86
36.43
86.75

20.67
4.97
12.07
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2027E
675,333
500,697
4,052
5,349
17,383
(6,081)
(5,740)
1,351
12,156
144,559
675.33
675.33
144,559
20,961
123,598
7,416
116,182
173,722
25.46

2027E

21.80
22.06
22.06

25.86
18.30
26.42
18.44

60.97
(60.02)
1.44
1.18

0.53
6.03
2.14

25.46
34.54
105.95

16.93
4.07
9.42

2028E
816,256
605,257
4,898
6,400
20,800
(7,343)
(6,938)
1,633
14,693
174,914
816.26
816.26
174,914
25,362
149,551
8,973
140,578
206,686
30.80

2028E

20.87
21.00
21.00

25.85
18.32
26.10
19.17

58.74
(70.24)
1.46
1.21

0.56
6.03
2.14

30.80
50.64
130.08

13.99
3.31
7.30
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