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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 2,106 2,845 3,494 4,612 5,911 7,346 "R EE 362 709 328 488 639 1,076
HrE 35.1% 22.8% 32. 0% 28.2% 24. 3% SRl &S 802 1,225 1,535 1,793 2,215 2,651
EXAT S ¥ -1,388  -1,811  -2,413  -3,132  -3,959  -4,877 IS 484 599 696 841 1,063 1,309
% B AN 65. 9% 63. 7% 69. 1% 67.9% 67. 0% 66. 4% AR T 581 46 62 81 90 99
2.4 719 1,034 1,081 1,479 1,953 2,470 AT 2,229 2,580 2,620 3,203 4,007 5,135
LN 34.1% 36. 3% 30. 9% 32.1% 33. 0% 33. 6% Va 28.9% 32. 0% 31.7% 34.9% 38.9% 44, 6%
B A A A e -17 -27 -32 -42 -53 -66 KA 3 3 3 3 3 3
LN 0. 8% 1. 0% 0.9% 0.9% 0. 9% 0. 9% R~ 5,167 5,203 5,424 5,829 6,139 6,207
A -66 -66 -77 -92 -118 -147 %& 9~ 66.9% 64. 6% 65. 7% 63.5% 59. 6% 54. 0%
LN 3.1% 2.3% 2.2% 2.0% 2.0% 2.0% T 140 135 127 133 136 137
32 % -157 -129 -191 -240 -301 -367 R T~ 5,492 5,472 5,638 5,975 6,293 6,369
%A AN 7.5% 4.5% 5.5% 5.2% 5.1% 5. 0% 71.1% 68. 0% 68. 3% 65.1% 61.1% 55. 4%
(& & 3% -257 -272 -202 -267 -355 -441 ¥ Rt 7,722 8, 052 8, 258 9,179 10,300 11,504
%4 N 12.2% 9. 6% 5.8% 5.8% 6. 0% 6. 0% Fa IS B 398 285 758 560 406 82
AALATA)E (EBIT) 221 539 579 838 1,125 1, 449 RAT R 944 900 1,033 1,395 1,708 2,038
%K N 10. 5% 19. 0% 16. 6% 18. 2% 19. 0% 19. 7% AR Ak 80 209 265 174 223 278
w49 A -29 8 4 -43 -45 -29 R AR 1,422 1,394 2,056 2,128 2,338 2,398
%K N 1. 4% -0.3% -0.1% 0.9% 0. 8% 0. 4% KM H® 753 520 0 300 400 450
e RALAR K -26 -69 -91 -17 -5 -5 HreK I 5 1,151 176 171 116 119 123
N AR T B Ik -5 -2 0 0 0 0 e 3,326 2,090 2,226 2,544 2,857 2,972
EESwiE-S 5 3 1 5 5 5 HEERARS 3,759 5,811 6,031 6,620 7,416 8, 491
WAL AT A 2.2% 0.5% 0.1% 0. 6% 0. 4% 0. 3% b A 736 832 832 832 832 832
ERIR b 207 610 538 863 1,146 1,475 Ko BLA) i 1,558 1,958 2,292 2,889 3,684 4,759
PR UREES 9.8% 21. 4% 15. 4% 18. 7% 19. 4% 20.1% PR S &84 637 151 0 14 28 41
ERZ VIS 0 -2 -5 1 2 2 R A RS AT 7,722 8,052 8,258 9,179 10,300 11,504
Vit AT A1 208 608 533 864 1,148 1,477
FURES 9.9% 21. 4% 15. 3% 18. 7% 19. 4% 20.1% RS
P 1A% -4 -110 -57 -130 -172 -222 2023 2024 2025 2026E 2027E 2028E
PR AFALE 1. 7% 18.1% 10. 7% 15. 0% 15. 0% 15. 0% HRE A
o4 A1 204 498 476 735 975 1,255 HRI 0.298 0. 569 0.573 0.867 1.156 1. 492
VLA S -15 25 -1 14 14 14 E-3 ¥ 5.104 6.983 7.248 7.956 8.912  10.205
V2 G TR 8] By A i 219 473 477 721 962 1,242 HFRZENEAR 1.269 0. 865 0.930 1.505 1.702 2.069
EEES 10. 4% 16. 6% 13. 6% 15. 6% 16. 3% 16. 9% H PR A) 0. 200 0. 160 0.095 0. 150 0. 200 0. 200
EES
AeAER (ARTEFR) RN E 5.83% 8. 14% 7.90%  10.89%  12.97%  14.62%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 2.84% 5.87% 5.77% 7.86% 9.34% 10. 79%
4 A1 204 498 476 735 975 1,255 BN @ NS 3.32% 6.53% 7.62% 9.51%  11.59%  13.58%
PR ¥ & ¥ -15 25 -1 14 14 14 Bk
e Ak 423 676 906 667 700 744 EX- DR SIPE L F 15.51%  35.05%  22.83%  31.98%  28.18%  24.28%
ElF2t-2l &1 31 15 41 58 35 34 EBIT 3k % -34.22%  143.58% 7.35%  44.72%  34.23%  28.76%
TEREEH 276 -470 -649 -207 -294 -312 A K -39.04%  115.87% 0.77%  51.28%  33.38%  29.11%
BEENREER 935 720 774 1,252 1,416 1,722 EREEKRE 1.27% 4.27% 2.56%  11.15% 12.22% 11. 69%
i d -1,142 -535 -671 -997 -991 -800 FEEERN
S 367 144 -275 0 0 0 R 3K B A R4 78.7 71.9 74.9 75.0 70.0 65.0
ES 29 1 2 5 5 5 AR R R 130. 6 109. 2 97.9 100. 0 100. 0 100. 0
BFEFARE AR -746 -390 944 992 986 -795 AT KR 4 R 3 195.3 139.6 100. 4 110.0 105.0 100. 0
e SN 0 463 0 0 0 0 B € 3% /= B 4 R 658. 2 624.2 543. 2 388. 2 284.9 207.8
AR -166 -348 -27 85 -53 -274 ki
B2 -152 -113 -153 -183 -223 -213 AR/ ARG 29.24% 1.27% 7.13% 5. 60% 2.24%  -6.37%
# R EAREHR -317 2 -180 -98 -276 -486 EBIT A1) 84k 545 4 7.7 -71.1 -140. 6 19.7 25.1 50.8
RS AE -132 332 -353 162 154 440 HEREE 43.07%  25.96%  26.96%  27.72%  27.73%  25.83%
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