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2026 4 A 16 A | + EH A
BB KA FAR, 2025 SF R ILE K 46.19 12T (yoy+72.50%) , 12A&#
#] 6.86 12T (yoy+253.45%) , 3=3dF#% #] 6.18 12T (yoy+225.07%) . £
Q4 52 HLE Ik 15.51 12t (yoy+79.26%, qoq+36.80%) , V2 #4% 4] 1.04
fe . (yoy+120.96%), q0Q-74.00%) o 2 5] 25 SF 13 & 4 A I 4K T &AL AT
iRy 8.80 12T, A NS T 202547 F 15 A FE (£ T8 &7
BHFEZEEZERUHNAGNE) , EXSREZERET 2026 F2 A (T
2026 -2 A 14 A AET (8% %rﬂﬁ%—é\rﬂa}%» ), FeekftiE 2025
FRIZAT, 42375 o h B 2026 FFE AT, RMAIFANEXS K4
RARERMBAI K EAT %, B “EN” P4,

it FFAAES, BAFLF £ G5

25 SN UL ACRTEREZ AL R AERS, HEE/L =2/
JE B ¥R 257,924 415, 289459 4 /%F ., 217614 &/E, Ak
+40.51%/+32.43%/+81.85%, &K /RIEMEGA TR B £ = Sk £ 3T,
HINH R R ERR R - b BT E 3T 8, 2oh b 452 I 44.89
L7, yoy+92.40%, £4)% # 57.81%, yoy+14.92pct. 145 2 B 42 &AL
BHLVSHATHAMT AFNRBALEFRZ FEORNTH, 25 FERIKA
1.01 12T, yoy-64.63%, £.4|% %-2.68%, yoy-27.77pct,

R FRiEE A, HITHEERSERA

2025 S 8] K s 4 b 15/\% 7 40 % B HBAL AT R, FE SR TR
T E, AL R RKMBEREIESERB S, RTHHEINT. BT @,
o EVIRF R AR BA AL, KA EH T RN, BRERERISE P&
Ve, Astind TR EREGZTRESFILERAEMESTE, HECERER
REER, WHMEFRAEANZR, PR 28 ATEANAETEAD ., I
E) B ATFREM, Mekibd, B, BRESAHBRE A% S i6k, Tk
fR R EHTERRBIRIL, HJE KA T A 2% 3L,

FRL$HEGaiF, ARITEWLH
2025 NS R T EANAR T Ao fe i, ANEITEARAATAE

k%ﬁmwﬁﬂﬁi LEREEERRERGR, NEBY T IR ELAZEEERR
T, FATAEZEEERASRABAE - LB S L, SR IHA

ﬁﬁ& EP N LT HELZAAERSREARBITRNE, 52 P LT
TREITMAR, NS AZATRESFEMBRRERST, RIS A%
AUBBYSEF ). 25 SN EXEANNEITT R EEEZFREMINT ~ &
SR, ARILT BIFRTHAEN S E SRIAT,

B R M5 4E{E
KAV N 5] 26-28 F )3 4 H)0E £ 13.47/15.57/18.58 12 (A AT % A
A% 17.38%/-0.20%, = 5 A ik Hh 39.37%) , B EPS ¥
0.32/0.36/0.43 7., A £ &R KAV 2| 8] 250 5 LA 69 F 5o o) AT+
R 25 FEEE 264, LAT NI LIRS ERFERFE, TG 26
£ Wind —& # PE ¥4 % 63 1, AT/ 3] 26 5 63 1% PE 4644, LA
B AR H 20.24 © (#7414 18.9 ., & 704 26 4% PE) .

ReRT: BERABLARE P ERDRENGRNE; TEEE R LERL
G 3t R N B IRHRE Rs ROA = o 5 5E F A B 6 R

BT Vo R TE KRR A IREAG— 35, 75 Fub—H2 [ .

BFIPE (AH): EN
AR (AR ) : 20.24
s B R

SAC No. S0570525080004 baoxuebo@htsc.com

+(86) 10 6321 1166

3% TN
SAC No. S0570523070003 wangxing@htsc.com
SFC No. BUC499 +(86) 21 3847 6737

8
SAC No. S0570521120001

zhuyushi@htsc.com
+(86) 10 6321 1166

Bi%*, PhD
SAC No. S0570525110002

FER
magiang@htsc.com
+(86) 755 8249 2388

Gk ¥
SAC No. S0570523050004

tianmochong@htsc.com
+(86) 21 2897 2228

P9 &1
KR (ART #HE 41 158) 13.08
AL (ARTFBET) 55,861
6 MNA-FHE R (ARFAEF) 1,112
52 B AL B (AR T) 7.38-18.50
A5 H

. —_— s s

(%) 7 300

146
109

72

34

(3) + : : .

Apr-25 Aug-25 Dec-25 Apr-26

T &K Wind
ZE MM HARE FH1E
4it4$E (AR®) 2025 2026E 2027E 2028E
FLN (BF) 4619 7,198 8279 9,524
+-% 72550 55.83 15.02 15.04
J3 B #8441 686.19 1,347 1,557 1,858
(a7)
+-% 253.45 96.27 1558 19.34
EPS (% # # i) 016 032 036 043
ROE (%) 10.27 17.46 17.60 18.86
PE (4%) 81.41 41.48 3589 30.07
PB (4%) 793 666 6.00 537
EV EBITDA (%) 46.79 29.09 2457 20.83
BEE (%) 0.00 115 1.38 153
FARR: A NE, EEFRLAN
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B&kl: AFELKARFLIER BA2: NEBEREFHEARFKER
(fe ) (fe )
50 A [ E=RIPN yoy r 80% 12 A — )2 S A yoy - 400%
45 A 10 -
40 - 60% L 200%
] g
i - 0%
35 L 40% 6 - 0
30 1 4 . L -200%
25 4 - 20%
20 | 2 1 - -400%
- 0% 0 ; — = .
15 ~ I -600%
10 () -
- -20% L 2o
5 | @ A 800%
0 - . . . L -40% (6) - L -1000%
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
FH R Wind, %55 FH R Wind, E&EHFR
B&3: TN #{ax (2026/04/15)
B (TMR)  A4E(mn) 2 %(X) W & % (x) ROE(%)
2 8] B AR & EXKA 2026/4/15 2026/4/15 26E 27E 28E 26E 27E 28E 26E 27E 28E
WP 24T 000519 CH 17.66 24593 43 27 / 2.3 2.1 / 5.27% 7.76% /
77 FA 600435 CH 14.90 22534 105 83 88 7.2 6.7 6.5 6.75% 8.15% 7.67%
F A oA 688002 CH 120.99 56349 42 32 21 7.3 6.0 44 1757%  18.69%  21.65%
A 34492 63 47 36 5.6 5.0 3.6 9.86% 11.53% 9.77%
& sk 002414 CH 13.08 55861 41 36 30 6.7 6.0 54  17.46%  17.60%  18.86%
W f sl BAIFUN M R B Wind — B M
KR Wind, 4 &4 5
B %4: &4 PE-Bands B%5: &i&est PB-Bands
(AR) (AR )
VS & fesrsh
110 20 -
L T 490x 15 o mm e e oo —fFF ===-- 11.4x
37 - o PO — — = 405x - = = 9.3x
. ——| 325x 10 7.2x
== EE' 245x 5.1x
@7) = 165x 3.0x
(73) - 0 . . . . .
Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25
AR Wind, %% TR R : Wind, £ &RFR
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 4,593 6,197 9,235 8,795 11,718  EdMA 2,678 4,619 7,198 8,279 9,524
b 57357  569.60 1,440 1,656 1,905  FaAA 1,587 2,017 3,664 4,210 4,837
B 1,419 1,341 3,021 1,921 3,764  FLAAE Al 28.41 58.84 91.41 10514  120.95
FeAe 3 R 33.63 25.44 66.60 39.26 8252 HLHA 140.18 13020  143.95 16558  190.48
FAAT TR 2 176.92 23678  407.91 33364  519.40 ¥ A 303.39 33148 36492  397.39  440.95
A 2,161 3,200 3,462 3,989 4572 MHERA 6.43 18.16 25.72 36.55 37.12
FARA T 22969  823.82  837.60  856.28  874.96 K FMMAIK (169.20) (258.71) (143.95) (165.58) (190.48)
FRFHF 2 4,643 4,728 6,105 6,496 6,986  AMAMMEEHIE 0.00 0.00 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 0.00  #FHME 13.83 25.08 25.08 25.08 25.08
sy 2,363 2,545 3,774 4,150 4618  EFLAH (396.77)  883.21 1,591 1,838 2,192
T3 7 503.30  521.15  489.18 46579  444.80  FLIMEA 4.38 0.87 0.87 0.87 0.87
ERUEIY AL 1,777 1,661 1,842 1,881 1,923  Fwshioh 4.94 7.57 757 7.57 757
¥ = %3t 9,236 10,925 15,340 15,292 18,704 AR (397.33) 876.51 1,584 1,831 2,185
s 2,520 3,386 6,458 5,520 7,867  FiiFAL 49.85  190.31  237.66 27470  327.82
B 950.63  212.84 1,352 1,306 1,567 A4l (447.19)  686.19 1,347 1,557 1,858
A IR B 653.60 1,034 2,031 1,490 2,556  SHMAME 0.00 0.00 0.00 0.00 0.00
A E A Bk 915.33 2,139 3,075 2,723 3,745 V3 AN 84 A1 (447.19)  686.19 1,347 1,557 1,858
E LRk 392.48 498.00 493.84 467.66 44355  EBITDA (139.11) 1,196 1,933 2,277 2,685
KAf % 125.00 142.00 137.84 111.65 87.54 EPS(ARM, #&XK) (0.10) 0.16 0.32 0.36 0.43
H AR R 267.48  356.00 356.00 356.00  356.00
R A 2,912 3,884 6,952 5,988 8311 iEMHrE
VMR G 0.00 0.00 0.00 0.00 0.00 &HFE (%) 2024 2025 2026E 2027E 2028E
A 4,271 4,271 4,271 4,271 4271 Bk#SH
K AR 866.11  896.70  896.70  896.70  896.70  FIKA 10.87 72.50 55.83 15.02 15.04
B4R 1,148 1,834 3,181 4,738 6,595  FakAliE (422.61)  322.60 80.15 15.52 19.27
)3 B B B R R 6,324 7,041 8,388 9,304 10,393  J3 AN 441 (760.56)  253.45 96.27 15.58 19.34
R A AR AR S 9,236 10,925 15,340 15,292 18,704  FAIRH (%)

ERIES 40.72 56.33 49.09 49.15 49.21
ALRER EEIES (16.70) 14.86 18.71 18.80 19.51
2R ARTET) 2024 2025 2026E 2027E 2028E  ROE (6.82) 10.27 17.46 17.60 18.86
2EEHAE 231.54 1,609 1,433 1,739 1,744  ROIC (6.53) 10.41 16.32 17.60 18.71
e IR (447.19) 686.19 1,347 1,557 1,858  #tkfe S
718 e A 252.44 296.06 323.98 409.73 463.63 W AE (%) 31.53 35.55 45.32 39.16 44.43
w49 A 6.43 18.16 25.72 36.55 3712 A hfreE (%) 11.70 1.50 4.46 0.95 0.76
#F MK (13.83)  (25.08)  (25.08)  (25.08)  (25.08) EFLFE 1.82 1.83 1.43 1.59 1.49
FERLEH 113.30  361.27 (382.43) (404.34) (779.79) &#tE 0.82 0.60 0.72 0.68 0.75
HezE s 32040  271.92 14395 16558 19048 #iEfkH
BREHRLE (1,555) (1,052)  (1,676) (776.33) (928.32) EFFAHFE 0.30 0.46 0.55 0.54 0.56
KA (727.93) (455.78)  (1,690) (790.93) (942.73)  FKIk#k A4 FE 1.79 3.35 3.30 3.35 3.35
KB (826.00) (597.00) 0.00 0.00 0.00 AT E 2.92 2.39 2.39 2.39 2.39
FAIF A (0.83) 0.80 14.80 14.60 1441  HER#BFE ARF)
ERxEHAE 406.78  (555.81) 1,113 (746.46) (566.74) MK (R AT REE) (0.10) 0.16 0.32 0.36 0.43
FE il 450.39 (737.79) 1,139  (45.19)  260.12 HRLZEFALA(RFHE) 0.05 0.38 0.34 0.41 0.41
KA 23.16 17.00 (4.16)  (26.18) (24.11)  FRLA T (RATHETE) 1.48 1.65 1.96 2.18 2.43
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 42.40 30.59 0.00 0.00 0.00  PE () (124.92) 81.41 41.48 35.89 30.07
H A% LA (109.17)  134.38  (22.11) (675.09) (802.75)  PB () 8.83 7.93 6.66 6.00 5.37
A 36 o 3R (914.52) 243  869.93 21628  248.96  EV EBITDA (1%) (406.88) 46.79 29.09 24.57 20.83

AR NI 2
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R
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AN, s, T35 AR, B3R, XL, FIEPRIBEPTER KOG EEHM AR BE T AT IT ARG IE R X ZATA
AANZT N e, AERXRKRHF AL RS TR0 AR R IF AR A& LA R A LB TR . 3%
EE, AANARAEFRIARIRFSURER QAW EMBFBRA, TTEEBRARETREEH.

— R ARBE

AR d A RAE R A TR 8] AL R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE S AR IER T F AL 5504 o AIRE PR TTH R ABHARIA G P AS R E T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFANRIEARE &G LRFE
RARE . BRIERMN AREPTSE ETAERR S @ o) 5 T BB, RTHE R Y AT KIEA R R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHF RN, HTERMEAE A RREAE, REARIEEAME AT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE LA G5B RRN, EAREMIBOIERRBAAROREAEELZLOREXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZE LA —RHET 5P A2/ R H W 5o B RIEF LA B E N BB RS P A B AT L A8 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAAR TRAEED ARRENSENRGHEFNE TR BAHFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRA FIE A H B b R e ekt (&) A o 8] w4 GER BT & 591)
BB R AR WM R A E L BT HE P RIS A BheadER () ARNSXEBEFRAMTE
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BRFAREVAREREMAXRAREW PR, FE LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4
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FH-EEZREWE

o KA AgINE (FB) AMRANINHERBLAFALEHFIREARETRBGNFREITAHSZEAR

o Ff&srst (002414 CH): e fheaedsfir (FH) AR S, HF 08 Ao/ R HE KFEN 8] 5 B HA RGN 8 89T %3
AAEE 1% K A L,

o HRXEZWNWEZL, HHAELLRIER (FH) AR GE T https://Iwww.htsc.com.hk/stock_disclosure

EWZEFARLT S “£EB-Z2BFHE

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITAEEI K. *Fiik () A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIERA (£H) ARAIHEAFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE., N E &P
RBIEHKMRE . LAIER (FH) ARAGRZELERAATRAREBRAMRNINGLETTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (EFB) AR SR RS H A Dt KRS PR T AR TR S o9 AL,
B RGER (FEH) ARASHIT S,

(H-ZF2UEHRE

o NAITELEIE, T, kAN, BR, BELAARMEALH TI2E RIRE TR BAGIFEGIER R K IT AN ZHEA
R FERAF . AT RA XA E KIREFTIRBAIARIIE R R EATAHF AT A M §H 5. RIEEFIIRA
8 “AEAL” O3 FINRA B LT oA RER R o 2T ITFARIE S Al K 09 BN A BARE /) R F 8, &
FER/ B o 5] BT ARAT b S 890 N

o Zikerst (002414 CH): B FEAMARAS . HFASF/RLIKB N8 EEFARG N E— R L @IIEHR
89 b fp) ik 1% A L,

o BRIEKMMMAIRMNE EF NS F/REFEZTNSE], BRIXAFHEAA FIREHB XL P B ERAWFEERIELRTR
FIBENGMIERITALR, OEBRERGE (OEFAS) BRRIEAATHELENNGIERFTATL, 31K
Z R H (LAEFTAES),

o HRIEKRRMATRNS] ., LT AN F/RELIKENE], RIRESBERE, TF R R THRASFA RIBE b PTIRE W
HATIER (RAEMMAXIAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HBaAZFR,

# A3

RAEH (Fhed) A RN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIFIE
Fo BRBF AR TR, R HWITERSAFGIMTERS Y, FEE (M HMIEE) A% 20 45
], RIS AR IR, QA5 KT RNT T LSW RA AR R RIER (FTAd) A R 8] TR 2 ARSE (W
FRAE ) % 32C FHHHLE 9 R AL FIER NI BB N 8] & B HIAE 6915 &1 50 . AREAUBN T 3T 4
TR A BT HARR, FRIER (FTAd) RN 8 T KRS W B ARIZEE T, o RELIF A,
W 2B e AN ARF R RS ERIER (i) AR ARES I IICE IR B RIER (BF
) HIRNS X REEREFLE, THRRAXREMPRHELMXGEFL,

R HLA

BFEFBET OB ERLA DS 6 £ 12 AN A N7 RN S EIRE A (AL Ee9aL & = 4R8) st Ak & ey T
(ARETHERAPRI00 4, FATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 1540, AT H LN BRRIGH, $ETHLEASARMNEAEH, £B
WAL A E N 100 #5440, BB T HEEN DAX 540) , Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: FA I ARAR L A 15% A &

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FiE R AP RN ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT P Fo 55X RIS Y RIRH 49— %, 15 F e —A S 7o 5
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EREREE

W E R RIAERAAA TR 8] B A P BRSO E 6 GERARTTER 7k F A, 2B TIES 5 4 1 91320000704041011J

Fd: e (FBR)ATRN S AA T BRILR A AN HIERREE L7 L5554, 285 TiE% 5 H : AOK809

£8: £5iER (£H) ARNINERLLLEE A (FINRA) Ril, EALL£EFELZAS T LGOI, 2
w4 T %5 4. CRD#:298809/SEC#:8-70231

Aol LRIEHR (Fihedk) AR S) LA A & akE B AME WK AT HIREFTIE, FELAHB M EmME, 2
BFTIE% 5 4. 202233398E

&R R A R )

# R Eloy:3

AR SR KL AR P86 228 T RIEAR T 1 SARBRERAD: 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
WRE AL 100032

w35 86 25 83389999/+%5 £ 86 25 83387521 w35 86 10 63211166/4% A-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T ASE X 5 W4 5999 F A4 KA 10 B/arE LA : 518017 LETIHAH R ARG 18 TR E # 23 IEREGAL: 200120

,7%: 86 755 82493932/1%5 A 86 755 82492062 .35 86 21 28972098/1% £ 86 21 28972068

- F U ht-rd@htsc.com - F U ht-rd@htsc.com

B ELBER (FH) ARG

ABFH 2B REF 99 5 ¥ F .U 53 #

%, 7%: +852-3658-6000/1% A : +852-2567-6123

@ -FdR4F: research@htsc.com

http://iwww.htsc.com.hk

BRIEHF (EB) AFRAE

(B2 E K 280 5 21 A& (424 10017)

®,35: +212-763-8160/4% A : +917-725-9702

%, dR 4 Huatai@htsc-us.com

http://www.htsc-us.com

fgirk (Fmik) AR S

REE LY S 15 KA, #08-02, #Huwik 018981

%75 : +65 68603600

1% #: +65 65091183

https://www.htsc.com.sg

ORRARFT B 2026 4 R AE H A7 A R 3]

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 6



