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n S - SRS o (SERASERRNER SRS » sl mEfiE EE I 65
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BREFINEESN, RIFPORPERTHLT O ANFBEPLORTHEH P OEFROR
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%, R FR L BRIITSASTURFRIER, RI\EHEEW, Wit 2025
FHEXFTUTZMNREL 4459 ZTHR, Hi, £FEXFTIHIHHRIE 3816 12
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WMARIE 7,357 N, BLEHEK 20.3%. MBFIGENE, RRSHFRBEEFERIXE 63%, &
BRBPRYE—, 8FHEATRE (59%) SRS EVEINEREERRE. 2
BEEHIES LES7E, EEKARREAENISEN, ATREVKARES
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50 L -20 1 0% 2020 2021 2022 2023 2024 2025
N (B737T) s (BAT) —— EARHEE R EHIRE —— EHIREIEE EHIREISE
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HEEW, ARBEZTMEREAREREZSERETT, KEPFTEALREZK, K
WAmEEIEZKINE; 5\, ARUREARRIRALFEEEENHLSE
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FRFEFNEE, FREAKTE. RNEFLABEFEZOE. BFENEERST
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il R 2025A 2026E 2027E 2028E F13i £ 2025A 2026E  2027E  2028E
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k2] 2,267 2175 2117 2,049 FIZE A 509 559 617 687
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-2 54 54 54 54 B34 228 275 329 395
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& F1H 756 909 1,090 1,310 Bt e A
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4 38 Rz 35 Ao 96 0 0 0 HFRE2FAAR 0.70 052 061 0.73
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P/B 220 145 1.26 1.08
EV/EBITDA 10.55 536 3.56 205
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