IE R AR

\ H#%H (603060 CH)

W RF R H BAE R

mR RIS

HUATAI SECURITIES

B EHR FR &P
2026 %4 A 18 B | FE AR e B RS
B4 W KA SRR, 2025 75 L8 I 26.04 12T (yoy-0.5%) , V3 &4 A
1.19 12 . (yoy-41%) , #=dE#4 4] 7,879 7 T (yoy-52%) , V34455

Fok i (117 1) « £F Q4 £ME K 893 2t (yoy-7.5%,

qoq+36%) 2 844 7,820 77 L (yoy-41%, qog+121%) , 5ﬂbkd’%£’>’t
&, FHBRERFHAEY. LGRRTHER x%%ﬁ/ﬂwk & KALE
WAE T AT BAT R SEF- M B Rovt, N 8] IRALF 3R | An 2D A7 = L N,

ZgHINEFAR IEK 34, 6%£ 3.621C . EH"FEN"FH,

Y HLMok, Fo_HREKNE DA

A AAIE, AIRAMILN 18.02 12T (yoy-3.5%) , H+ T424
M T A TATH MR E s MAHRA, FREAN & lE T G4
R, EAREREE, R LHE LR HFREKIRSEN 252 12
T (yoy+35%) , &R AN 0.72 1270 (yoy+14%) , M2 FF kg
K 64%. #M ARG B RN RIB Y, AU ALR M A, RSB AN ik
RABIERERFRLERT, RS KL Z bk, H L H5RME R AT
T B AT ARIRINE R SR &4 BT EPD BiEK B, BT L0
2,000 %; &4 EIRLILA 2,900 27 T (yoy+166%)

BAAREEALRKLE, HadZEL

AF LA ER TR 53pp £ 38.1%, E&BBMIRFH4ETIT, &0k
b S EANH . BRI % R S Ak, 2025 45 %J’ﬂ B kT 13.3%
£ 1291, FFREFMEITHE 9.2%% 2.05 12T, 28Rk IERHA,
ZEMRIALARF R 3.62 T (yoy+34.6%) , AR A WMKIKHKFEHL LR LT
VEM R, A¥F1E 4778 7 4, mu%%iw o NE R EITAAF LI
WM RHE, HHHFRERETL “Al+EN 7 a:b, ZEXEHEMRA,

“TER” FRENR, VRIEHEFHFR

/5] 2026 427 BARERIE K 5%, AIEEHE K 10%, BOR LA ook
B4, MESRTME . SARRINES E R E A A E ST kR,
N B R B E BAT IR HAIRAE T @, A E K AR R IR A
57 8 “BK7 ERRM, RUTEIEREFR; HFRASMNES, RiET
WHIFA L S E R, B L, S5 BRI IRE), REAH
AL FRRF RATMBI M E S, AT BEMERTR “BAEHE7

R 9T BRI, ATEEIN R IR

BEBAFAR, KIEEES EIE
KA ) 26-28 a4 A A 1.32/1.49/1.70 12 (B ATAE 4 5198 %
-48%/-46%/-, =4 7 43k Kk 13%) , % EPS # 0.16/0.19/0.21 <.
FRBTHMAR L EES, TREMN L SFEHF, FHEEKIRS LSRG
SR SR T3 e, TFORMR Sk A &, é&ﬂ‘]é‘%&ﬂﬁfﬁ%iﬂ\ LR on
M ATUIR G A By Uik Bty A IR R 8 BAN K B, 4T 8] 26 SF 43.1XPE
(TEe 8] Wind — & #4 PE 314 33.2x) , T BARM £ 6.90 © (AT{4
8.46 7T, i 26 4 26.4xPE. T ib¥{A 20.3xPE) .

ReiT: HAA 5 R RAIAM, MWt &AL TR, AT
M T B ITHA

BT Vo R TE KRR A IREAG— 35, 75 Fub—H2 [ .

BFIPE (AH): EN
B A (AR T): 6.90
EHE B R

SAC No. S0570517050002
SFC No. BEB090

wangweijia@htsc.com
+(86) 21 2897 2079

FB R R
SAC No. S0570519090003 huangbo@htsc.com
SFC No. BQR122 +(86) 755 8249 3570

F A
SAC No. S0570523050003
SFC No. BTC420

R
liyalin018092@htsc.com
+(86) 10 6321 1166

- 2 o
SAC No. S0570124070105

T YN
kanggi@htsc.com
+(86) 10 6321 1166

P9 &1
KR (AR #HE4A178) 6.33
T (AR T ET) 5,089
6 /MAFH BRI (ARTET) 40.24
52 B AT B (AR T) 5.94-7.42
R A H B

(%) 7 %300

27

18

10 'hp

: \,«J'/
8) . T :
Apr-25 Aug-25 Dec-25 Apr-26

FA£E: Wind
B RN AR E 1A
4iHFE (ARF) 2025 2026E 2027E 2028E
BLHN (BF) 2,604 2,739 2,887 3,065
+-% (050) 519 540  6.19
)3 B AN 8 %A 119.41 13152 148.93 170.31
(87)
+-% (41.36) 10.14 1324 14.36
EPS (R #f # %) 015 016 019 021
ROE (%) 569 610 665  7.29
PE (&) 4262 3869 34.17 29.88
PB () 240 232 223 213
EV EBITDA (%) 1512 1573 1427 12.70
& EE (%) 1.06 117 132 151

AR A AN, LRI LTAN



A

B0 £ RIE %

E]ﬁ%m (603060 CH) Sl a X .'.' HUATAI SECURITIES
B&l: NEFRKARFLER BA2: 8EEFFIERRLER
(B7 ) (B7 )
3,000 1 — A Yov r 60% 300 1 — 7S A e YOY r 20%
2,500 r 50% 250 4 - 10%
- 40% - 0%
2,000 - 200
L 30% - -10%
1,500 - 150 |
- 20% - -20%
1,000 - 100
- 10% - -30%
500 - L 0% 50 1 - -40%
0 - -10% 0 - - -50%
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025
TARR: A nE, BN AE. EEFR

B&3: TNk

B’A () 48 (mn) W& % (x) W E(x) ROE(%)

N8 A& JEFERA 2026/4/17 2026/4/17 2026E 2027E 2026E 2027E 2026E 2027E
LR U] 300012 CH 15.95 26,841 23.1 20.4 3.1 2.8 13.7 14.0
;g 002967 CH 22.15 14,116 28.5 24.3 3.1 2.8 11.0 11.9
FiR RNy 300416 CH 18.32 9,317 29.7 24.7 3.1 2.8 10.4 11.5
LERLUE o7 300938 CH 49.24 11,990 51.2 43.4 5.9 54 11.4 12.4
F344E 33.2 28.2 3.8 35 11.6 12.4
VE: TEBON 8] 89 &)

FoH kR Wind, %%

BE&4: BAHNALEAm

L X3 # ;] £R A %/pp

2025A 2026E 2027E 2025E 2026E 2027E 2025A/E 2026E 2027E

BN BAL 2,603.88 2,738.92 2,886.70 2,622.56 2,843.41 3,083.71 (0.71) (3.67) (6.39)
o 1,801.64 1,857.90 1,946.25 1,866.82 2,030.86  2,209.61 (3.49) ®52)  (11.92)
AR S 251.94 289.73 318.70 195.88 205.68 215.96 28.62 40.86 47.57
iR 103.09 10824 11366 10859 11401  119.72 (5.06) (5.06) (5.06)
BB HE 369.97  406.97  427.32 38041 41845  460.30 (2.74) 2.74) (7.16)

H b 71.65 76.08 80.78 70.86 74.41 78.13 1.12 2.25 3.39
LA % 38.19 37.77 37.75 42,27 43.06 43.05 (4.08) (5.29) (5.30)
o 40.59 4034 40.38 42.88 44.05 44.00 (2.29) 3.71) (3.72)
AR S 28.36 28.36 28.36 47.07 47.07 4707 (1871)  (1871)  (18.71)
INIE 46.03 46.03 46.03 44.64 44.64 44.64 1.39 1.39 1.39
BB HE 27.79 27.79 27.79 33.08 33.08 33.08 (5.29) (5.29) (5.29)
S 52.49 52.49 52.49 58.63 58.63 58.63 (6.14) (6.14) (6.14)
e TEE 15.04 16.56 18.76 44.32 55.45 59.88  (66.06)  (70.13)  (68.68)
VIR F S TEE 47.49 52.30 59.22 71.33 89.25 96.38  (33.43)  (41.40)  (38.56)
Ja 4 A1 A 119.41 13152  148.93 20301 25403 27432  (41.18)  (48.23)  (45.71)

EPS b 0.15 0.16 0.19 0.25 0.32 0.34 (41.18) (48.23) (45.71)

L TR SRR A AR A AL A R 0 SR R M e, TR Ak A

S
W

£z P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 2



E#%£H (603060 CH)

/ £ RS

HUATAI SECURITIES

E%5: E#%HA PE-Bands

B46: E#%HA PB-Bands

(AR )
14 -

B %R

10

0

Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

(AR )
R Ei|
15 4
Fa=rar———-
jm———dm———
12 =" e mece=e T =TT eecec-=. 5.6x
= = = 48x
8 4.0x
4 3.1x
2.3x
0

Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

FARIR: Wind, &R

AR Wind, % K55

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%,



B0 £ RIE %

ﬁ%ﬁ] (603060 CH) bl X .'.' HUATAI SECURITIES

Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 2,470 2,439 2,411 2,487 2,701 FaA 2,617 2,604 2,739 2,887 3,065
b 605.92  488.64  410.84  433.01  649.93 FLmRA 1,478 1,609 1,704 1,797 1,906
B 1,337 1,502 1,532 1,486 1531 FLAHL A 20.24 20.31 21.36 22.51 23.91
FeAe 3 R 41.49 36.20 38.01 39.91 41.90 #FLXHA 148.47 12868 13536  142.66  151.48
FAAT TR 2 87.68 85.84 90.14 94.64 99.37  FRFA 359.29  370.87 38345 38971  398.48
A 137.84  123.97 13016  162.16  147.84 W% A 48.53 48.36 11.09 7.09 3.65
FARA T 260.01 20201  209.36  271.26 23115 K EARMEBK (23.62)  (21.30)  (22.41)  (23.62)  (25.08)
RS T~ 3,166 3,210 3,135 3,053 2,981  AAMMETEHKE (1.20) (2.60) (2.60) (2.60) (2.60)
KA 45.30 45.14 45.15 45.17 4518  #FHAE 2.09 1.64 1.64 1.64 1.64
sy 1,477 1,735 1,684 1,638 1,601  FkAlE 311.38  165.11  188.86 21539  247.96
T3 7 17112 158.22  147.09 12555  104.00  FdsbA 13.25 2131 16.00 16.00 16.00
ERUEIY AL 1,473 1,272 1,259 1,245 1231 Fwshioh 3.88 4.48 4.48 4.48 4.48
= 5,636 5,649 5,546 5,540 5682  AIMEHR 320.75  181.94  200.38  226.90  259.48
s 1,525 1,522 1,274 1,113 1,101 FFight 44.61 15.04 16.56 18.76 21.45
B 578.70  564.39  283.30 67.11 0.00  ##1H 276.15  166.90  183.82  208.15  238.03
A IR B 291.80 42528 44654  468.87 49231 U HMAME 72.50 47.49 52.30 59.22 67.72
A E A Bk 654.31  532.09  543.69  576.97  609.16 V3 F#A 34 AliH 203.64 11941 13152  148.93  170.31
ekt A4 1,340 1,301 1,316 1,322 1,304 EBITDA 606.51  463.44  436.69  470.13 511.10
K Ik 256.80  223.89  239.08 24512 22696 EPS(AK®, %£XK) 0.25 0.15 0.16 0.19 0.21
HAudE R A 1,083 1,077 1,077 1,077 1,077
R A 2,865 2,823 2,590 2,435 2,405 EEMFE
VMR G 692.24  710.36  762.65  821.87  889.60 AIHFE (%) 2024 2025 2026E 2027E 2028E
A 803.93 80396  803.96 803.96 803.96 ARKHESY
K AR 86.80 86.98 86.98 86.98 86.98 BN (1.63) (0.50) 5.19 5.40 6.19
B4R 1,117 1,145 1,245 1,360 1,490  FaAliE (18.43)  (46.97) 14.38 14.04 15.13
)3 B B B R R 2,079 2,116 2,194 2,284 2,387 VA 84 A1 (20.79)  (41.36) 10.14 13.24 14.36
RARAIRARE 5,636 5,649 5,546 5,540 5,682  FAIREH (%)

ERIES 4351 38.19 37.77 37.75 37.83
ALRER e UES 10.55 6.41 6.71 7.21 7.77
2HERE ARTET) 2024 2025 2026E 2027E 2028E ROE 10.20 5.69 6.10 6.65 7.29
2EEHAE 268.96  362.02  409.80  439.81 53926 ROIC 8.79 5.50 5.17 5.92 6.70
A 276.15  166.90  183.82  208.15  238.03  4&tk#k A
718 e A 238.06 233.72 227.19 239.66 25324  FEGAE (W) 50.83 49.96 46.69 43.95 42.34
%% R 48.53 48.36 11.09 7.09 365 HAfhE (%) 41.93 42.75 34.36 25.76 15.64
BAMK (2.09) (1.64) (1.64) (1.64) (1.64)  EALE 1.62 1.60 1.89 2.23 2.45
FEF L (366.01) (172.49) (91.16) (98.19) (43.90)  ®ALE 1.46 1.45 1.71 1.99 2.21
HezE s 74.33 87.18 80.50 84.75 89.88 HiE#H
BREHRLE (223.58) (203.79) (152.33) (157.51) (180.77) E ¥ FRA#F 0.49 0.46 0.49 0.52 0.55
KA (195.15) (193.16)  (91.66)  (91.86) (112.85) A MkIk#*k A4 % 2.06 1.83 1.81 1.91 2.03
KB 0.00 0.00 (0.02) (0.02) (0.02)  BAIKZEH#E 5.31 4.49 3.91 3.93 3.97
FAIF A (28.43) (10.63)  (60.65)  (65.63) (67.90)  HFEIAF (ART)
ERxEHAE 176.34 (270.15) (335.27) (260.13) (141.57)  HRICH(RAHEE) 0.25 0.15 0.16 0.19 0.21
FE il (164.02)  (14.31) (281.09) (216.20)  (67.11)  AMZF AL K(EHHE) 0.33 0.45 0.51 0.55 0.67
K (291.65)  (32.91) 15.20 6.03  (18.16)  HRHFK(RAMHEH) 2.59 2.63 2.73 2.84 2.97
£ il LI A (0.00) (0.00) 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (14.64) 0.18 0.00 0.00 0.00  PE () 24.99 42.62 38.69 34.17 29.88
HAE T e 646.65 (223.11)  (69.38)  (49.97) (56.31)  PB (1) 2.45 2.40 2.32 2.23 2.13
G 3 o 22206 (112.31)  (77.81) 2217  216.92 EVEBITDA () 11.45 15.12 15.73 14.27 12.70

AN N

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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*ﬁ%m (603060 CH) dedhe | X .'.' HUATAI SECURITIES

R

2T B

AN, EEHE. L. Ak, HIE AL AT E K E R T SATITFITARGGIE R R KITAAAE L K
VAAE . BLAE R AR R LA RIS PTHAE 69 AR N RPT R R 0 & N B8 R FAETIREB . FE &, AR
HEAEBIEHRB T ESURER W EMBIEA, RTAEEBRNESL LT L,

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
B, FEATNR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . IME R TTBENT R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AE B AU, AMEFHIIRAGX TG RBERELELL, TAGLGERAREEAN D EDRGAT. $RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5 AREE AR —RHET 58 F0/ R H W 5o B RIEFZA B E N BB RS P A B0 34T L A7 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAXAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] I K IRAA FIE A H B b R e ek it (&) A o 8] w4 GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREOAREREAMAXRAREQO R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



B0 £ RIE %

*ﬁ%m (603060 CH) dedhe | X .'.' HUATAI SECURITIES

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, NI E @
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

£(E-Z2REHE

o DATIFEFHE . K. THKRAARARKALIF RI2E RIS TR A GARGIERR KT AN ZHBAAR . EF RN
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HMRAL” &
# FINRA Z X T ATIFEI RIER R o AT IFARIE 18 A A A9 AR NFe B AR /) FRAFH B, GL3E0R B N 8] 38T 4R
ATk S 0900 N

o BRIEKABM AN LT fRELBEENST, RIXATHAEAA FIREHRXNQEF HERAMELFIERTT
BENSMIEANTALIR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERIITALIL, K
ZRAA (BLAEITES),

o HRIERMMARNS] ., LF NS F/RAIKETNE], RIALAZREELE. EF /R R TRAEA KRS T TRE G
HATIE R (RAEATAR X)) KT, FTARATHTIERFSORFZIER (KA. B, RTHEZFIRE TR
HaEABZT R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
AR B % 32C MR 0 R AL RIEA NI E BN S S B HIEE &I ARSI INT T H .
FRERFIIMBELZAER, LAIER Fied) AN S R ARE R R R EETE, o R B2 IEFAEIG,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELZCEAN . HTERRIFERRBEIZFIERR/ R S MR F 5 HANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 £ RIE %

E#&%H (603060 CH) )\ A% MM vsran securmes

REEREE

FH A RIERD A TR S AR P B A4 A GE AT 507 L 5T, BB FTIE% 5 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFRIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALEZEFELLR DB LEGTHK, 2
Bl 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE% 5 4. 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
WRE AL 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com

g L&

T ASE X 5 W4 5999 F A4 KA 10 B/rE LA : 518017 LETIRARHN R AT 18 5HRAT % E #4 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068
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