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FE R 0.4%; A1 19.15 1270, FILTFFE 7.1%. #HH2E
TR ZE 2025 4 12 A 31 HIEFE IR E SR AR M 0.54
JG, RIS AR AR T 0.67 76, ST 1.21 6.
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2024 2025 2026E 2027E 2028E
BN (E 5 J8) 5,539 5,519 6,082 6,809 7,820
YOY (%) 57.2 -0.4 10.2 12.0 14.8
H#RE (A 73 78) 2,062 1,915 2,002 2,228 2,545
YOY (%) 421 7.2 4.6 11.3 14.2
BRI (%) 82.1 80.3 79.0 79.7 80.4
152 (%) 37.2 34.7 32.9 32.7 32.5
ROE(%) 29.0 19.3 17.2 16.5 16.2
EPS(TT/E, Hk) 1.93 1.79 1.87 2.08 2.38
PIE(f) 13.0 14.0 13.4 12.0 105
P/B(fi) 3.8 2.7 2.3 2.0 1.7
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yuanginghui@csc.com.cn
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liuruofei@csc.com.cn
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liulewen@csc.com.cn
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yele@csc.com.cn

SAC %*5:51440519030001
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yuanquan@csc.com.cn
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huangyanglu@csc.com.cn
SAC %i*5:51440521100001
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hejuying@csc.com.cn

SAC %w*5:51440517050001
SFC %*5:ASZ591
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META:  27.82 0
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11H 31 H 12 ™~ H
-6.58/-8.18 -22.16/-1852  -59.80/-83.50
12 Afmlsf&m B 84.90/27 50
AR CTRD 107,090.40
WIEH B i 107,090.40
MiE (2 297.93
IETE (2 295.37
i3 A HBIEEE (J1) 514.38
FEERAR
Juzi Holding Co., Ltd 54.36%
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AL EE W E, W TG ATE 1. (2) R EHE S SLIUE K 5.08 14T, ALK 34.8%, FE
Zan Tl ARG TERIE “Wet UhR” JORE A i S se IR i . (3) RTFEM: LB 2.2514 7T, [FI Y
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FOEDZ 55115 F1Z) 6000 X CSIKA [1)E, #% 25 R CAELEMA 32 Kl HEMMER)E. (4) SHE
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FATT M 2026-2028 4F, A TE i 4351 4 60.82. 68.09 A 78.20 12, 75, 43 [F] E 3% € 10.2%. 12.0% 1 14.8%:;
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