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BATA A TG IR T 474 1) ARPU #BEEK, BT FEIBRERSEMN AR
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5| VR B5EH AT R . IDC i, %) 2026 4, 42BR XR 54 H kK 33, 5%, H
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F NI KRS, Aok =AW E S8 21. T%. H AT TR K RKEREATF
TR AR 2P B S, A F B RIS X BRI, R A T ER G
TR A FPEE IR AEE T AT AR v, ATV SRR A F 1
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e d WSEENSHR
By BRhETMSEE: 128318
20245F 20255  20265F  20274F  2028¢F 20245 20256 20266 20276  2028%F
SRR SRR F i o EREsH SRR SRR F F F
EFIE (%) 81.7% 82.0% 79.4% 78.0% 77.5%
ESIZ 9N 164,501 200,966 249,472 296,584 345,787  EBITDA FIZ (%) 51.6% 50.7% 48.5% 50.6% 53.7%
- FEWSIINRLA 30,161 36,175 51,391 65,248 77,802  EFIE(%) 37.9% 30.1% 32.8% 31.8% 31.8%
E= ] 134,340 164,791 198,081 231,335 267,985
BWFZ 64,960 81,515 105,277 124,269 142,637 EiZRM
- (TR 9,740 12,152 13,970 16,016 18,500  fTEUETREEF/MIN(%) 5.9% 6.0% 5.6% 5.4% 5.4%
- TAEHZEA 11,347 11,991 15,218 17,795 20,401  THIAEHERFMIN(%) 6.9% 6.0% 6.1% 6.0% 5.9%
- RRIFAFX 43,873 57,372 76,089 90,458 103,736  FARFIFFRERFMIN(%) 26.7% 28.5% 30.5% 30.5% 30.0%
BFE 69,380 83,276 92,803 107,067 125,348  SERRREEE (%) 11.8% 29.6% 13.0% 13.0% 13.0%
- FIEsZH 0 0 0 0 0 BREXTE (%) 8.4% 8.9% 6.6% 5.7% 4.8%
- BWAMSIRSER 1,283 2,656 -1,200 -1,200 41,200 BIBIERREL 36.8 33.4 29.1 25.2 22.8
ziEnglh| 70,663 85,932 94,003 108,267 126,548  RIfITKEAREL 75.9 83.6 67.6 60.8 60.4
- FTiSRis 8,303 25,474 12,220 14,075 16,451
R 62,360 60,458 81,783 94,192 110,007 WMSBHKR
RS 15,498 18,616 28,172 43,111 60,362 RABEE 33.8% 40.6% 33.6% 27.9% 23.3%
FEWSIEK (%) 22% 22% 24% 19% 17%  WINEEF™ 34.1% 27.8% 27.6% 24.1% 21.8%
ZEEMRMESTEFE 146.5% 191.5% 164.4% 175.0% 184.1%
BrEfRE MERER
20245F 2025¢F 20265F 2027¢F 2028%F 20245F 2025¢F 20265F 20274F 20285F
R R TR FR FR SEfR SR T T T
+ P& 5ULER 43,889 35,873 19,099 13,955 32,276
+ e 33,926 45,719 45,719 45,719 45,719 + 5 62,360 60,458 81,783 94,192 110,097
+ R S22 16,994 19,769 19,087 20,921 22,303 + ifTIE. BEH 15,498 18,616 28,172 43,111 60,362
+ HftRansr= 5,236 7,361 7,361 7,361 7,361 + HfhiEEe 14,957 37,567 23,491 27,015 31,067
Batmahsr= 100,045 108,722 92,166 87,956 107,659 + IFNEIEERLFEZN 1,487 841 1,027 537 1,168
+ KBRS R LETINSTE 91,328 115,800 134,474 164,855 202,694
+ BEEE 164,663 233,726 358,726 502,476 660,601 + EER T BF=2S -37,256 69,691  -125000  -143,750  -158,125
- EitFIR 43,317 57,326 85,373 128,420 188,717 + KEPR ST 0 2,554 0 0 0
+ BEEE 121,346 176,400 273,353 374,056 471,884 + W SRIESIE 0 0 0 0 0
+ 20,654 24,534 24,534 24,534 24,534 + Bt &R 9,753 -10,055 0 0 0
+ BT FERER - %A 915 3,692 3,567 3,503 3,438 KRRENUE 47,150 102,003  -125,000  -143,750  -158,125
+ Bt i<HERs™= 18,172 32,269 32,269 32,269 32,269 + BRI 0 0 0 0 0
RO 176,009 257,299 354,127 454,766 552,529 + RS R FEIRE 0 0 0 0 0
BB 276,054 366,021 446,293 542,722 660,187  + HREFRIGIN 10,432 29,906 0 0 0
+ RI{FMETR 7,687 8,894 10,140 11,610 14,160 + IKHBERRRL 0 0 0 0 0
+ ElftbAgHAfA R 23,967 30,729 30,729 30,729 30,729 + BRAKEIN 0 0 0 0 0
Bitiahafk 33,596 41,836 43,082 44,552 47,102 + BRI -30,125 -26,248 -26,248 -26,248 -26,248
+ HAHHAfAR 12,703 25,258 25,258 25,258 25,258 + HAthREiE 14,047 -16,180 0 0 0
)5S A 59,821 106,942 106,942 106,942 106,942 BYEFTSIIE 40,781 -20,370 -26,248 -26,248 -26,248
Bk 93,417 148,778 150,024 151,494 154,044  DEISER 2,611 6,338 16,774 -5,143 18,321
BRI 182,637 217,243 296,269 391,228 506,143 HIEFR 45,438 39,100 19,099 13,955 32,276
BRI AR FRE S — R
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