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BLHN (BF) 24,198 26,186 26,901 27,308

+-% (10.15) 821 273 151
)2 BB A 441 1,858 2,932 3,368 3,716
(@7)

+-% (16.32) 57.85 14.87 10.32
EPS (R4 4:%) 037 059 068 075
ROE (%) 6.91 1022 1077 10.93
PE () 30.11 19.07 16.60 15.05
PB () 205 186 172 158
EV EBITDA (f%) 1401 11.14 928  8.09
B8 F (%) 044 151 151 10.38
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LiE A% 000949 CH 8.01 133 0.33 0.44 0.60 24 18 13
77 600309 CH 87.49 2,739 5.28 6.32 6.75 17 14 13
&8t 600426 CH 35.28 749 2.25 2.59 2.95 16 14 12
o E A 300699 CH 36.65 305 1.06 1.26 1.22 35 29 30
3 23 19 17
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BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 2



4ak404 (002064 CH)

Z A

il 83
2HFE (ARTFEF)
RHF~

e

JE AR AR

B NS
AT 2K

A

FAR BT~
ik &~
KT

[ & 43
AR~
FAAE R T~
=

R otk
B
JEAT K 3K

H AR AR
JERH A
KK

H AR R
RS

DE 35338
JEES

F AN

[ REATGY

V3 s H N B IR AR
Pk i) %P & ]

ALRER
2HFR (ARFAET)
2EEHAE

A

A 18 e 4

%5 A

MK
TEFEEN
Htezgase
BREHRLE
FAZE

KA

E R &
EFEHAE
(SRR

KA

& BRI A

AN FRIG e
HAE T e
o 3 o 3R

PR

=y
ht

£

2024
18,895
7,068
2,516
17.82
778.48
3718
4,797
17,071
852.06
10,817
1,380
4,022
35,966
8,016
2,795
1,745
3,476
1,398
225
1,396
9,414
97.74
4,963
3,807
17,518
26,454
35,966

2024
3,025
2,227
1,631

(136.15)

(127.44)

(881.44)

31245
(4,389)
(1,293)
(3,112)
16.22
(1,887)
150.16
(367.75)
0.00
0.00
(1,670)
(3,224)

2025
20,818
6,781
2,629
204.65
613.24
3,737
6,852
16,065
921.93
10,642
1,335
3,166
36,884
8,177
2,264
1,731
4,182
1,367
0.00
1,367
9,545
0.57
4,963
3,897
18,383
27,339
36,884

2025
3,740
1,871
1,534
(44.36)
(212.52)
47137
120.35
(2,911)
(1,717)
(1,147)
(46.71)
(1,320)
(531.34)
(2.25)
0.00
0.00
(786.28)

(431.75)
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2026E
25,400
13,246
2,939
0.00
696.04
3,545
4,974
15,910
1,060
10,551
1,447
2,852
41,311
9,930
5,000
2,069
2,862
1,351
17.92
1,333
11,282
6.44
4,963
3,897
20,476
30,023
41,311

2026E
3,740
2,938
1,114
(141.62)
(130.00)
(76.11)
35.24
242.92
(601.16)
(138.44)
982.52
2,482
2,736
17.92
0.00
0.00
(272.37)
6,464

2027E
27,675
14,717
2,781
79.52
747.71
3,845
5,504
15,611
1,200
10,183
1,514
2,713
43,285
9,317
3,353
1,787
4177
1,408
42.39
1,365
10,725
13.19
4,963
3,897
23,006
32,547
43,285

2027E
4,793
3,375
1,204
(245.74)
(150.00)
612.19
(2.38)
(1,140
(509.74
(140.09
(490.39
(2,182
(1,647
24.47
0.00
0.00
(559.37)
1,471

)
)
)
)
)
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2028E
30,660
17,496
3,025
17.20
714.70
3,582
5,825
14,723
1,336
9,444
1,552
2,392
45,383
8,548
3,539
2,081
2,928
1,395
39.97
1,355
9,944
20.64
4,963
3,807
20,911
35,419
45,383
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3,450
3,723
1,269
(324.74)
(150.00)
(1,084)
16.52
(329.55)
(489.20)
(135.29)
294.94
(340.93)
185.93
(2.42)
0.00
0.00
(524.44)
2,779
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2024
26,931
23,205
118.40
212.50
407.66
(136.15)
(180.56)
2.34
127.44
2,563
23.78
73.61
2,514
286.76
2,227
6.88
2,220
4,001
0.45

2024

2.41
(7.39)
(10.43)

13.83
8.27
8.64
6.93

26.17
(11.33)
2.36
1.77

0.75
10.76
12.26

0.45
0.61
5.33

25.19
21
12.92
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2025  2026E
24198 26,186
21,007 21,848
11530 12477
23485  206.87
383.85  395.40
(44.36)  (141.62)
(11.46)  (72.07)
18.23 2.82
21252 130.00
2,369 3,361
26.84 30.00
261.65 75.00
2,134 3,316
26233  378.03
1,871 2,938
13.91 5.88
1,858 2,932
3,600 4,278
0.37 0.59
2025  2026E
(10.15) 8.21
(7.60) 41.90
(16.32) 57.85
13.19 16.56
7.73 11.22
6.91 10.22
5.90 8.36
25.88 27.31
(11.73)  (23.59)
255 2.56
1.81 2.06
0.66 0.67
9.41 9.41
12.09 11.50
0.37 0.59
0.75 0.75
551 6.05
30.11 19.07
2,05 1.86
14.01 11.14
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2027E
26,901
22,172
128.17
212,51
406.20
(245.74)
(82.63)
3.65
150.00
3,849
35.00
75.00
3,809
434.25
3,375
6.75
3,368
4,763
0.68

2027E

273
14.52
14.87

17.58
12.55
10.77

8.60

24.78
(31.14)
2.97
2.39

0.64
9.41
11.50

0.68
0.97
6.56

16.60
1.72
9.28

2028E
27,308
22,243
130.12
215.73
41235
(324.74)
(81.74)
4.85
150.00
4,242
35.00
75.00
4,202
479.05
3,723
7.45
3,716
5,128
0.75

2028E

1.51
10.21
10.32

18.55
13.63
10.93

8.85

21.91
(35.95)
3.59
296

0.62
9.41
11.50

0.75
0.70
7.14

15.05
1.58
8.09
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