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F4#0:128318 FY24 FY25 FY25 EtE 1H25 2H25 2H25 [EJtE 2H25 IRtE
[LON 1,016.4 1,044.3 2.7% 465.7 578.6 17.8% 24.2%
5 - REEFCHF R EM 882.1 979.0 11.0% 423.3 555.7 26.2% 31.3%
Bt AEEEER 109.7 38.2 -65.2% 218 16.4 -63.1% -24.4%
BERHiER 246 27.1 10.0% 20.6 6.4 1.6% -68.8%
EF 2435 2433 -0.1% 1127 130.6 3.7% 15.8%
e (160.8) (168.9) 4.9% (78.4) (90.4) 5.0% 15.3%
e 95.2 80.6 -15.3% 42.6 381 -16.1% -10.6%
BB A (42.4) (34.1) -19.6% 6.2 (28.0) -26.6% 353.6%
TRATFE 52.7 46.5 -11.8% 25.0 215 -12.2% -14.0%
HRFHE 39.7 30.8 -22.6% 18.8 119 -24.7% -36.7%
ABRIEFAABGETE 39.9 30.7 -23.1% 155 15.2 1.0% -2.1%
SREFICE) 6.12 479 -21.7% 241 239 2.8% -0.8%
PERRR R (EAL) 3.00 2.00 -33.3% 2.00 AER AER AiEH
FREARZ (B 2.80 2.70 -3.6% iEA iEA AER AiEH
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PR 3.9% 2.9% -0.96 B 4.0% 21% -1.16 B -1.98 AR
IREEEE 94.8% 98.1% 325 BNR 83.2% iEA AER AiEH
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F#B:12831H ##B:128318
([mEE) 2022 (A) 2023 (A) 2024 (A) 20250 mmwr) 2022 (A) 2023 (A) 2024 (A) 2025 (A)
YA 1,100.4 979.2 1,016.4 1,0443 EBEE&EE 618.7 580.6 532.5 504.9
(A28 -89% -11.0% 3.8% 27%  WAE - - 0.9 -
HEMAK (843.3) (746.0) (772.8) (801.0) EHit3ER@EE 60.0 66.4 69.6 75.4
E7 257.1 233.2 243.5 2433  FREBEE 678.7 647.0 602.9 580.3
EAA 5.1 52 5.2 49
X (170.8) (149.6) (153.8) (169.3) FH 476.0 5214 488.5 510.8
RERE 91.4 88.8 95.0 78.9 B 5 EUGIR 195.5 214.9 2101 247.2
B M (29.8) (34.8) (39.5) (312) BRexRLEY 78.6 90.6 115.7 98.4
BERMETHEER - - - - Hith 1418 157.7 117.7 142.8
RAIRF 62.2 54.8 52.7 46.5 REBEE 891.9 984.6 932.0 999.2
FriSMBIsZ 3.9 (6.6) (13.0) (15.7)
BRI 58.3 48.2 39.7 30.8 BEE 1,570.6 1,6316 1,534.9 1,579.5
DY I 8.0 2.8 0.2 0.1
BEEATFEAE 66.3 51.0 39.9 30.7 REEHE 223 44.6 63.9 489
[EL58) 226% -23.0% -21.8% 231%  EttIEr®asE 75 7.8 6.9 8.7
JERBEE 29.7 524 70.8 57.6
SRE(ET) 0.10 0.08 0.06 0.05
[EL58) 22.6% -222% -18.7% 21.7%  FENRIE 354 737 614 73.6
SREFICETT) 0.05 0.07 0.06 0.05 SECE 527.6 570.4 508.5 553.4
HitRE & s 89.7 89.9 99.0 121.1
EBITDA 149.9 138.0 133.1 1130 REBAE 652.8 734.1 668.9 748.0
BmafE 682.5 786.5 739.7 805.6
R SRS 896.4 8516 800.1 7793
ElZ2d 5 (8.3) (6.5) 4.9 (54)
BEERAERS 1,570.6 1,631.6 1,534.9 1,579.5
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([EEET) 2022 (A) 2023 (A) 2024 (A) 2025(A) F#B:12A31H 2022 (A) 2023 (A) 2024 (A) 2025 (A)
AT 62.2 54.8 527 46.5 WA R ELE#E) -8.9% -11.0% 3.8% 2.7%
e 585 49.2 38.1 342 SREMNEZE 22.6% -22.2% -18.7% -21.7%
BEAT#E 2717 2507 276.2 AER EAR 23.4% 23.8% 24.0% 23.3%
Hith 29.2 295 26.7 AER REMRER 8.3% 9.1% 9.3% 7.6%
REFHRER 421.6 384.2 393.6 AER ERIbEES 6.0% 5.2% 3.9% 2.9%
EBITDA FE= 13.6% 14.1% 13.1% 10.8%
B (26.8) (27.2) (29.0) AER RAREIHR=E 7.3% 5.8% 4.8% 3.9%
Hith 117 10 424 AER HERRE 3.5% 3.0% 2.5% 2.0%
REFHRER (38.5) (26.3) 13.4 AER EELE 136.6% 134.1% 139.3% 133.6%
ok 63.7% 63.1% 66.3% 65.3%
RREE - - - AiEm REtbx 12.0% 12.3% 17.3% 13.2%
BEE (313.3) (219.0) (296.0) AER S fEESER 61.3% 72.2% 71.5% 77.3%
REXH (19.2) (54.2) (38.4) AiEm ESAEE PN 2051 2440 2385 2277
Hith (35.9) (69.7) (44.0) AER FEUGRIR B R 8 713 76.5 76.3 799
MEFBRER (368.4) (342.9) (378.3) AER ENRIREERE 173 26.7 319 308
PIREEE 14.7 15.0 28.7 AER EEASFEXRY 259.1 2938 2829 276.9
ATEHARER 394.8 356.9 364.7 AER REXZfE 55.9% 94.4% 94.8% 98.1%
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research@sbichinacapital.com, thomsononeanalytics.com, factset. com, S&P Capital 1Q and multex.com.
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