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SN INEY P 2,124 3,056 4,933 7,447 9,063
BINIBIER -53.08% 4390% 61.39% 50.98% 21.70%
I3&&FEESTT) -515 -1,113 37 1,264 1,911
IEREFEIGIKER - -116.33% 103.35% 3290.84 51.15%
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ESRIKEEGT) -0.56 -1.21 0.04 137 2.07
BRAEHHSNEN -0.59 -1.03 1.34 2.11 2.74
ROE(HEBAE)MERE)  -7.55% -12.30% 041% 1229% 15.71%
P/E -99.85 -85.93 2,808.40 82.82 54.79
P/B 7.35 10.57 11.57 10.18 8.61
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2023A 2024A 2025A 2026E 2027E 2028E 2023A 2024A 2025A 2026E 2027E 2028E
EX-2 % 5/ IN 4,526 2,124 3,056 4,933 7,447 9,063 "R EE 1,542 2,916 8,822 9,504 10, 950 13,178
Wk E 440.3%  -53.1% 43. 9% 61. 4% 51. 0% 21.7% SRl &S 390 641 1,174 1,491 2,176 2,558
EXAT S ¥ 133 289 652 1,028 1,515 1,798 IS 392 707 932 1,714 2,104 1,998
% B AN 2.9% 13. 6% 21. 3% 20. 8% 20. 3% 19. 8% AR T 3,352 4,428 349 399 449 499
EX| 4,393 1,835 2,404 3,905 5,932 7,265 AT 5,677 8,692 11,277 13,108 15,680 18,233
LN 97.1% 86. 4% 78.7% 79. 2% 79.7% 80. 2% Va 61.8% 68.1% 70.5% 73.3% 76.9% 79.9%
B A A A e 0 0 0 0 0 0 P RSy 293 398 316 336 356 376
LN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% R~ 2,824 3,231 3,880 3,896 3,815 3, 644
GE-¥8 553 890 1,002 1,381 1,713 1,903 %I~ 30. 8% 25.3% 24.3% 21.8% 18.7% 16. 0%
LN 12.2% 41.9% 32.8% 28. 0% 23. 0% 21.0% T 29 22 338 349 359 369
&2 % R 199 200 204 345 372 363 R T~ 3,504 4,063 4,723 4,770 4,720 4,579
%A AN 4. 4% 9. 4% 6.7% 7.0% 5. 0% 4.0% 38. 2% 31.9% 29.5% 26.7% 23.1% 20.1%
(& & 3% 1,254 1,188 1,575 1,726 1,862 2,266 ¥ Rt 9,181 12,755 16,000 17,878 20,399 22,812
%4 N 27.7% 55.9% 51.5% 35. 0% 25. 0% 25. 0% Fa IS B 391 535 586 596 606 616
AALATA)E (EBIT) 2,030 -433  -1,010 130 1, 650 2,425 R AT HR 355 425 452 2,285 2,946 2,997
%K N 44.8%  -20.4%  -33.0% 2. 6% 22.2% 26.8% AR Ak 459 726 1,158 987 1,489 1,813
w49 A 87 68 131 90 85 59 R AR 1,205 1,687 2,195 3, 867 5,041 5,426
R T ION 1.9% 3.2% 4.3% 1.8% 1.1% 0.7% KM H® 2,577 3,406 3,955 4,155 4,205 4,255
HreK I 5 880 909 905 905 905 905
e 4,662 6,001 7,054 8,926 10,150 10,585
e -192 -69 -325 -200 -100 0 HEERARS 4,692 6,814 9,048 9,052 10,282 12,159
WAL AT A -9.9% 13. 7% 28.5% —509.7% -6. 4% 0. 0% b A 0 0 0 0 0 0
D! 1,767 -730  -1,068 205 1,613 2,280 K 5 BeA) i 4,855 6,970 9,048 9,052 10,282 12,159
PR UREES 39.0%  -34.4%  -35.0% 4.2% 21.7% 25.2% PR S &84 -174 -60 -102 -100 -33 67
ERZ e R AR A AR At 9,181 12,755 16,000 17,878 20,399 22,812
Vit AT A1 1,943 -501  -1,141 39 1,565 2,366
FURES 42.9%  -23.6%  -37.3% 0.8% 21.0% 26.1% RS
P 1A% 0 0 0 0 235 355 2023A 2024A 2025A 2026E 2027E 2028E
PR A3ALE 0.0% 0.0% 0.0% 0. 0% 15. 0% 15. 0% ENIEEE
o4 A1 1,942 -501  -1,141 39 1,331 2,011 HRI 2.42 -0. 60 -1.23 0.04 1.37 2.07
VLA S -86 13 -28 2 67 101 E-3 ¥ 5.58 7.59 9.82 9.83 11.16 13.20
V2 G TR 8] By A i 2,028 -515  -1,113 37 1,264 1,911 HR T NEHER 2.93 -0.59 -1.03 1.34 2.1 2.74
EEES 44. 8% n.a n.a 0. 8% 17. 0% 21.1% H PR A) 0.00 0. 00 0. 00 0.00 0.00 0. 00
EES
RLAER(ART BF) RN E 43.23%  -7.55%  —12.30% 0.41%  12.29%  15.71%
BN EE 22.09%  -4.03%  -6.96% 0.21% 6.20% 8. 38%
BN @ NS 27.11%  -4.05%  —7.49% 0.95% 9.31%  12.06%
Hkp
EX- DR SIPE L F 440.35% -53.08%  43.90%  61.39%  50.98%  21.70%
EBIT 3Kk % 247.18% -121.33% -133.30% 112.84% 1172.17%  46.98%
A K 273.60% -125.37% -116.33% 103.35% 3290.84%  51.15%
EREEKRE 67.05% 38.93% 25. 44% 11.73% 14.10% 11.83%
FEEERS
R 3K B A R4 22.5 69.5 91.1 77.3 66.5 72.9
AR B RS 991.1 684.0 452.0 463.1 453.6 410.6
AT KR 4 R 3 896.7 485.8 242.0 479.1 621. 4 594.8
B € 3% /= B 4 R 191.8 513.1 418.8 283.8 186. 4 148.1
-4 ¥ ¥
AR/ ARG 32.17%  22.34% -41.66% -47.46%  -55.46% —64.63%
EBIT ) &4k 543 4 23.3 -6.3 -7.7 0.5 6.0 8.7
HEREE 50.78%  47.05%  44.09%  49.93%  49.76%  46.40%
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R LH. SR, #HE IR, B BH. TR, SETRILAN S A F A7 XAE R . Zd B @amaessl A, IR, FEAELR “BEiEfRn ARk
N8V, AR AR AT AT A M R & a9 M T A
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ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o
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