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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 1,009, 309 1, 040, 759 1, 050, 187 1,068, 764 1,094, 637 1, 103, 047 "R EE 178,772 242,275 171,094 218,841 223,480 223,407
HRE 3.1% 0.9% 1.8% 2.4% 0. 8% SRl &S 100,448 104,661 116,826 91,204 90,165 88,138
EE L SR A -724,358 -738,772 -747,016 -760,212 -777,192 -776,545 IS 12,026 11,229 16,613 12,497 12,776 12,765
%4 N 71. 8% 71. 0% 71.1% 71.1% 71. 0% 70. 4% N i 206,858 210,394 193,113 209,307 234,012 263,105
£.4) 284,951 301,987 303,171 308,552 317,445 326,502 AT 498,104 568,559 497,646 531,848 560,433 587,415
%K BN 28.2% 29. 0% 28.9% 28.9% 29. 0% 29. 6% Va 25. 4% 27. 4% 23.8% 25. 0% 25. 6% 26. 0%
B A A A e -3,071 3,759  -4,001  -3,848  -3,941  -3,861 KT 376,482 432,003 510,615 523,575 543,765 563,955
%K BN 0.3% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% R 789,159 788,765 768,961 833,961 857,461 881,461
GE-¥8 -52,477 -54,564 -56,184 56,046 56,866 -57,358 %E I~ 40.3% 38.1% 36. 7% 39.3% 39.1% 39. 0%
%K BN 5.2% 5.2% 5.3% 5.2% 5.2% 5.2% T 54,984 58,397 73,002 71,362 73,462 75,562
32 % -56,025 -56,937 55,821 59,359 -60,205 -59,565 R F = 1,459,253 1,504,268 1,595,236 1,591,429 1,631,183 1,672,402
%A AN 5. 6% 5.5% 5.3% 5. 6% 5.5% 5. 4% 74. 6% 72. 6% 76. 2% 75. 0% 74. 4% 74. 0%
(7 % 4% -28,711  -28,163 -29,253 -29,968 -30,103 -28, 679 ¥~ & 1,957,357 2,072,827 2,092,882 2,123,277 2,191,616 2,259,817
%4 N 2.8% 2.7% 2.8% 2.8% 2.8% 2. 6% Fa IS B 35,175 32,512 42,507 91,075 129,038 177,644
AALATA)E (EBIT) 144,667 158,564 157,912 159,331 166,330 177,039 R AT HR 350,649 436,513 412,914 350,620 358,401 358,052
%K N 14.3% 15. 2% 15. 0% 14.9% 15. 2% 16.1% AR Ak 172,741 163,993 158,139 187,952 188,182 185,831
%55 A 3,457 2,495 1,535 4,628 3,388 1,299 R QAR 558,565 633,018 613,560 629,647 675,621 721,527
%K N -0.3% -0.2% -0.1% -0. 4% -0.3% -0.1% K52 0 0 9,748 9,748 9,748 9,748
ALK -9,795 0 -8,849 2,635 -2,763 2,761 HAl K A 88,107 78,570 72,023 52,706 42,561 35,452
N AR T B Ik 12,874 13,170 9,936 4,000 4,000 4,000 e 646,672 711,588 695,331 692,101 727,930 766,727
e 9,886 14,657 15,531 12,000 12,000 12,000 HEERARS 1,306,432 1,356,732 1,393,175 1,426,450 1,458,610 1,487, 664
WAL AT A 5.8% 8.2% 8.8% 6. 6% 6. 4% 6.1% b A 455,001 461,838 468,445 468,445 468,445 468,445
R IR 168,117 176,284 178,444 181,324 186,955 195,577 K 5 BeA) i 1,147,798 1,188,577 1,222,270 1,258,756 1,290,916 1,319,970
[ ZURLES 16. 7% 16.9% 17. 0% 17. 0% 17.1% 17. 7% PR S &84 4,253 4,507 4,376 4,726 5,076 5,426
R &S 2,414 2,105  -2,836 1,500 1,500 1,500 Rk FRAR S AT 1,957,357 2,072,827 2,092,882 2,123,277 2,191,616 2,259,817
AT A1 170,531 178,389 175,608 182,824 188,455 197,077
FURES 16.9% 17.1% 16. 7% 17.1% 17. 2% 17.9% RS
P43 -38,596 -39,863 38,344 -42,050 -43,345 -45,328 2023 2024 2025 2026E 2027E 2028E
PR AFALE 22. 6% 22.3% 21.8% 23.0% 23.0% 23.0% R A
o4 A1 131,935 138,526 137,264 140,775 145,111 151,749 LRI S 6.160 6. 431 6.334 6. 485 6. 685 6.992
PR ¥ & ¥ 169 153 169 350 350 350 i 61.074  63.053  64.366  65.875  67.360  68.702
V2 G TR 8] By A i 131,766 138,373 137,095 140,425 144,761 151,399 HR T NEHER 14.168  14.651 10. 752 6.977 7.134 6.859
kS 13.1% 13.3% 13.1% 13.1% 13.2% 13. 7% H PR A) 2.090 3.870 4.410 4.800 5.200 5. 650
EES
AeAER (ARTEFR) BRENREE 10.09%  10.20% 9.84% 9. 84% 9.92%  10.18%
L 6.73% 6. 68% 6.55% 6.61% 6.61% 6.70%
4 A1 131,935 138,526 137,264 140,775 145,111 151,749 BN @ NS 8. 30% 8.81% 8. 49% 8. 00% 7.98% 8.10%
PR ¥ & ¥ 169 153 169 350 350 350 Hkp
e Ak 216,927 206,819 198,848 11,967 10,999 10,033 EX- DR SIPE L F 7.69% 3.12% 0.91% 1.77% 2.42% 0.77%
ElF23-gt &1 -29,517 -33,721 -27,834 -11,339 -11,936 -9,744 EBIT 3k % 6. 94% 9.61%  -0.41% 0. 90% 4.39% 6. 44%
TEFEEN -16, 282 3,628 75,559 9,672 10,302  -3,516 A K 5.03% 5.01%  -0.92% 2.43% 3.09% 4.59%
BEENREER 303,063 315,252 232,719 151,075 154,476 148,522 BR MK E 3.01% 5.90% 0.97% 1. 45% 3.22% 3.11%
AT & -180,510 -155,016 -156, 191 4,039 -25,100 -25, 600 FEEERS
kS -35,826 26,194 -47,480 -40,847 -45,190 -45,190 JLCIR 3K R 4% R 3 17.7 22.9 30.5 18.0 18.0 18.0
E &) 10,637  -3,984 13,268 12,000 12,000 12,000 AR B RS 6.0 5.7 6.8 6.0 6.0 6.0
BFEFARE AR -205, 699 -185,194 -190,403 -24,808 -58,290 -58,790 JAT KRR B R H 143.3 161.0 168.2 144.0 144.0 144.0
e SN 1,395 6,196 6,801 0 0 0 B € 3% /= B 4 R 258. 4 250. 6 245.8 251.7 252.5 257.1
L€ S 0 0 -403 47,455 37,963 48,605 -4 ¥ ¥
E &) -125,238 -111,363 -118,541 -111,295 -119,164 -131,101 B R/ -22.86% -26.66% —18.13% -19.88% -19.15% —-17.45%
EFEHREHR -123,843 -105,167 -112,143 —63,840 -81,201 82,496 EBIT # £ A% B 45 4 -41.8 -63.6  -102.9 -34.4 —49.1 -136.3
RS AE 26,264 25,261 -70,242 62,427 14,985 7,236 FE QA E 33.04%  34.33%  33.22%  32.60%  33.21%  33.93%
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