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EX b 5,465 4,819 (11.8) 5,848 5,162 (11.7) 6,318 5,595 (11.4)
EAE, GAAP 59 (371) - 355 (163) 688 139 (79.7)
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Ml AR TME US 9.62 15,141 2.9 2.7 2.4 9.0 10.2 9.2 8.4 9.1
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ERARH 300413 CH 21.14 5,801 2.8 2.6 2.7 4.4 22.6 19.2 18.3 16.4
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2024
29,225

7,272
(3,682)
0.00
(169.32)

2025 2026E 2027E 2028E
26,497 27,536 28,507
(21,954) (21,542) (21,678) (22,374) (22,912)

27,291

5,749
(3,857)

0.00
286.44

4,819
(3,610)

0.00
250.00

5,162
(3,752)

0.00
243.00

5,595
(3,856)

0.00
243.00

(790.20) (575.26) (505.67) (443.80) (425.37)

0.00
851.68

(26.53)

0.00

0.00

0.00

0.00

(59.50) (626.97) (363.96) (42.98)
(61.09) (144.54) (107.79)

(2.27)

(12.00)

(0.04)
(12.00)

(50.06)
(12.00)

764.06 (206.31) (746.76) (376.00) (105.04)
486.87 387.53 401.05 413.66
280.56 (359.22)
(1,125) (447.71) (555.58) (667.93)

748.19
1,512
(13,625)
15,436
0.79

2024
388.72
4,384
3,530
1,225
9,527
877.98
289.86
35,065
36,233
45,761
14,125
3,884
3,469
21,477
9,849
1,060
10,909
0.43
13,365
13,365
8.34
13,374

2024
12.01
0.69
6.07
11.88
1.52
0.00
8.72

1,354
(0.21)

2025
447 51
4,929
4,377
536.50
10,290
903.43
217.09
35,271
36,391
46,682
14,530
2,577
4,960
22,067
10,421
884.42
11,306
043
13,316
13,317
(7.60)
13,309

2025
(43.25)
0.67
31.80
2.10
17.13
0.00
(45.54)
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76.41
0.77)

2026E
447 51
4,635
3,879
536.50
9,498
1,510
288.76
36,350
38,149
47,646
15,669
2,577
5176
23,422
10,421
884.42
11,306
043
12,926
12,926
(7.60)
12,919

2026E
(11.71)
0.68
(24.34)
(2.74)
312.93
0.00
(4.75)

25.04

392.41
(0.39)

2027E
447 51
4,345
3,862
536.50
9,191
2,061
354.18
37,490
39,905
49,097
16,892
2,577
5,409
24,878
10,421
884.42
11,306
043
12,920
12,920
(7.60)
12,913

2027E
(23.25)
0.68
349.17
0.19
61.57
0.00
(1.99)

308.62

807.32
(0.11)

2028E
447 51
4,063
4,225
536.50
9,272
2,553
412,57
38,703
41,668
50,940
18,208
2,577
5,659
26,445
10,421
884.42
11,306
043
13,197
13,198
(7.60)
13,190

2028E
(83.24)
0.66
28.33
2.36
29.79
0.00
0.71
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Bk (R)
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FRAEBF (ART)
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2024 2025 2026E 2027E 2028E
15436 1,354 76.41 39241 807.32
790.20 57526 505.67 443.80 425.37
(12,359) (4,449) 569.84 605.96 635.15
(61.09) (144.54) (107.79)  (0.04) (50.06)
(1,696) 2,770 (416.87) (286.62) (237.14)
2,110 10580 627.26 1,156 1,581
(2,445) (327.44) (1,126) (1,172) (1,218)
0.00 000 000 000 0.00
(2,445) (327.44) (1,126) (1,172) (1,218)
21975 000 000 000  0.00
0.00 000 000 000 0.00
0.00 000 000 000 0.00
(1,590) 1,064 0.0 0.0  0.00
(1,370) 1,064 000 000  0.00
(1,705) 842.80 (498.29) (16.92) 362.46
5281 3,590 4,378 3,879 3,863
1466 (55.39) 000 000 0.0
3,590 4,378 3,879 3,863 4,225

2024 2025 2026E 2027E 2028E

(8.31) (6.62) (291) 392 352
(17.09) (20.94) (16.17) 7.2  8.39
(39.41) (87.34) (261.92) (56.06) (185.43)
3106 3177 1271 1649 1345
(46.72) (81.45) (228.04) (106.97) 1,132
(60.32) (127.00) 261.96 (49.65) (72.06)

2488 2107 1819 1875 19.63
5282 496 029 143 283
261 (076) (2.82) (1.37) (0.37)
517 103 (1.36) 009  1.08
6.00 (1.55) (5.69) (2.91) (0.80)
1188 210 (274) 019 236
169 (0.45) (1.58) (0.78) (0.21)

76.34 6474 7055 70.71 66.48
0.44 0.47 0.41 0.37 0.35
0.43 0.45 0.39 0.35 0.33

065 059 056 057 057
5757 6142 6497 5870 53.09
22238 23943 25075 261.95 27576

796 699 743 720 7.03

(156.85) (171.02) (178.35) (196.05) (215.64)

079 (0.21) (0.77) (0.39) (0.11)
157 029 (0.37) 003 032
13.84 1379 1339 1338 1367
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