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2025A 2026E 2027E 2028E
=1 INGEYP) 92,508 101,123 110,303 119,771
A K% 0.01% 9.31% 9.08% 8.58%
VARRAAE (H570) 14,195 16,076 17,865 20,072
e e ok 18.52% 13.25% 11.13% 12.35%
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PO bR (Flisd) | 2025A | 2026E | 2027E | 2028E N CED ) 2025A | 2026E | 2027E | 2028E
msher= 106,408 = 113,466 | 122,703 = 134,097 =A1ON 92,508 | 101,123 | 110,303 | 119,771
P4 46,508 = 45,666 | 49,510 | 55,930 P RA 50,067 | 54,510 59,233 | 63,868
R 29,812 | 37,392 = 40,005 = 41,913 BB BB 767 798 870 961
He MIGR 443 571 595 631 =l 12,348 13,449 14,560 15,690
oA IR 857 729 855 956 EHZR 2,995 3,135 3,419 3,593
1715 20,472 | 20,682 22,541 24,772 i 5% 2 -526 798 -781 -858
FHoAth 8,316 8,427 9,199 9,895 G R AEAR -437 -450 -450 -450
AERish ™ 31,641 35,398 38,502 | 40,971 N ERS S -18 0 0 0
KA % 2,259 2,259 2,259 2,259 BRI 2,314 2,317 2,533 2,714
[é] 7 557 20,177 24,741 28,300 31,049 BNV FRE 16,963 19,155 21,297 23,929
Vw0 1,830 1,774 1,717 1,658 EDAMEA 80 77 74 77
HAth 7,375 6,624 6,226 6,005 B AN H 30 30 31 30
AR 138,050 = 148,864 = 161,205 | 175,068 REDSE 17,013 19,202 21,339 23,975
sl 43,996 | 45,771 | 49,237 | 53,124 SR 1,580 1,728 1,921 2,158
SEHAE R 2,686 2,686 2,686 2,686 R 15,434 17,474 19,419 | 21,818
N AR 19,844 | 21,262 23,198 | 25,080 SR 1,238 1,398 1,554 1,745
Hfh 21,466 | 21,823 23,352 | 25,358 ) JEE B A R R 14,195 16,076 17,865 | 20,072
ARish £ 2,837 3,272 2,933 3,014 EBITDA 18,542 | 21,172 23,979 | 27,173
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BB 7,869 9,267 10,820 12,566 Bl 0.01% 9.31% 9.08% 8.58%
B RFAFIE AN ZE | 83,348 | 90,554 | 98,216 | 106,365 EDlLAE 18.5% 12.9% 11.2% 12.4%
TUBFI AR AN 138,050 = 148,864 = 161,205 | 175,068 U J&8 BE AT 18.5% 13.2% 11.1% 12.4%
EFIE 45.9% 46.1% 46.3% 46.7%
MERRFE(ESIL) | 2025A | 2026E 2027E 2028E. Eilks 16.7% 17.3% 17.6% 18.2%
SENESEE 25,339 14,018 20,756 | 24,591 ROE 17.0% 17.8% 18.2% 18.9%
R 15,434 | 17,474 19,419 = 21,818 ROIC 15.1% 15.5% 16.0% 16.6%
37 1E P 2,054 2,768 3,420 4,056 TR 33.9% 32.9% 32.4% 32.1%
W 55 2% 72 132 132 132 e 51.3% 49.1% 47.8% 47.2%
SRAACIIEN -219 -182 -239 -265 sl e 2.42 2.48 2.49 2.52
Bia%eAss 6,921 7,754 -3,348 2,642 R 1.87 1.95 1.95 1.98
He 1,078 1,580 1,371 1,494 ST JE R 0.69 0.70 0.71 0.71
RGBT -3,417 -6,293 -6,237 -6,198 N7 WS R A 2.73 3.01 2.85 2.92
AR HY -3,491 -6,475 -6,476 -6,463 A TR e 2.50 2.65 2.66 2.65
KR -128 0 0 0 G Oo) 1.55 1.75 1.95 2.19
HAth 201 182 239 265 FEEME O 2.76 1.53 2.26 2.68
BB TR -11,763 | -8,567 -10,675 | -11,973 BRI (o) 9.09 9.88 10.72 11.61
SRR 1,654 0 0 0 P/E 21.78 19.23 17.30 15.40
KHAE K -3,909 0 0 0 P/B 3.71 3.41 3.15 2.91
HAth -9,508 -8,567 -10,675 | -11,973 EV/EBITDA 14.60 12.83 11.17 9.62
TR 14 IR 10,151 -842 3,844 6,420 P/S 3.34 3.06 2.80 2.58
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