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EX-A % 51 IN 22,588 24,062 24,433 26,472 28,751 31,194 "R EE 3,566 3,579 3,081 4,883 6, 640 8,558
HrE 6.5% 1.5% 8.3% 8. 6% 8.5% SRl &S 2,599 2, 631 2,486 2,710 2,904 3,108
EXAT S ¥ -13,958 -14,408 14,817 -16,160 17,731 19,394 IS 3,808 4,528 4,637 4,782 5,136 5,521
% B AN 61. 8% 59. 9% 60. 6% 61. 0% 61.7% 62. 2% AR T 2,156 5,117 6,622 6,718 6,742 6,767
2.4 8, 631 9,654 9,616 10,312 11,020 11,800 AT 12,129 15,856 16,826 19,094 21,422 23,953
LN 38. 2% 40.1% 39. 4% 39. 0% 38.3% 37.8% %85 50. 3% 56. 7% 61.3% 64.5% 67.2% 69. 8%
B A A A e -89 -95 -101 -106 -115 -125 KT 593 530 134 131 131 131
LN 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% B & 3 1, 699 1,801 1,718 1,750 1,796 1,849
GE-¥8 -5,487  -6,179  -5,854 6,081  -6,452  -6,842 %8~ 7.0% 6. 4% 6.3% 5.9% 5. 6% 5. 4%
LN 24. 3% 25.7% 24. 0% 23. 0% 22. 4% 21.9% T 5,581 5,746 5,634 5, 651 5, 666 5,679
32 % -962  -1,083  -1,187  -1,271  -1,351  —1,404 R F = 12,008 12,119 10,626 10,520 10,439 10,370
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WA E AN 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% ROV ES 1,458 1,367 1,148 1,200 1,100 1,000
AALATA)E (EBIT) 2,058 2,262 2, 446 2,823 3,067 3,392 R AT HR 8,981 10, 264 9,412 10,588 11,610 12,690
%K N 9.1% 9. 4% 10. 0% 10. 7% 10. 7% 10. 9% AR Ak 830 966 1,193 1,043 1,148 1,253
w49 A -86 -174 -142 -70 -49 -70 A AR 11,269 12,598 11,753 12,831 13,858 14,943
%A BN 0. 4% 0. 7% 0. 6% 0.3% 0.2% 0.2% K& 134 0 0 0 0 0
e RALAR K -77 -100 -112 -88 -71 -59 HAl K A 2,286 3,983 3,321 3,278 3,229 3,182
AN RMMALE Sk B 0 0 0 0 0 0 iR 13, 689 16,581 15,073 16, 109 17,087 18,125
EESwiE-S 42 108 125 100 100 100 HEERARS 9,804 10,726 11,634 12,551 13,585 14,764
%ALAT AU 2.1% 5.0% 5.1% 3. 6% 3.2% 2.9% R A 1,011 1,212 1,212 1,212 1,212 1,212
D! 2,055 2,204 2,454 2,795 3,147 3,483 A BLA) 4,774 5,367 6,138 7,055 8, 089 9,268
PR UREES 9.1% 9.2% 10. 0% 10. 6% 10. 9% 11. 2% PR S &84 643 668 744 954 1,189 1,434
ER TN ES -17 -21 3 0 0 0 R AR A AR At 24,137 27,975 27,452 29,614 31,861 34,323
Vit AT A1 2,038 2,182 2,456 2,795 3,147 3,483
FURES 9. 0% 9.1% 10.1% 10. 6% 10. 9% 11.2% RS
P 1A% -457 -530 -625 -699 -787 -871 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 22. 4% 24.3% 25.5% 25. 0% 25. 0% 25. 0% R A
o4 A1 1,581 1, 653 1,831 2,096 2,360 2,612 HRI 1.397 1. 261 1. 384 1.556 1.753 1.952
VLA S 169 124 153 210 235 245 i 9.702 8.846 9.596  10.352  11.205  12.177
V2 G TR 8] By A i 1,412 1,529 1,678 1,886 2,125 2,367 HFRZENEAR 4.575 3.482 2.770 2. 639 2.828 3.080
EEES 6.3% 6. 4% 6.9% 7.1% 7. 4% 7. 6% H PR A) 0. 500 0. 650 0.700 0. 800 0. 900 0.980
EES
AeAER (ARTEFR) BRENREE 14.40%  14.25%  14.43%  15.03%  15.64%  16.03%
2023 2024 2025 2026E 2027E 2028E BEAREE 5.85% 5. 46% 6.11% 6.37% 6.67% 6.90%
o4 A1 1,581 1, 653 1,831 2,096 2,360 2,612 BAK AN EE 13.23%  11.92%  12.00%  12.93%  13.11%  13.48%
PR ¥ & ¥ 169 124 153 210 235 245 Hkp
e Ak 1,909 2,248 2,075 609 622 648 EX- DR SIPE L F 13.59% 6.53% 1.54% 8. 34% 8.61% 8.50%
ElF23-gt &1 68 7 -41 22 -38 -40 EBIT 3k % 3.78% 9.93% 8.13%  15.40% 8.64%  10.60%
TEREEH 1,066 313 -506 473 484 513 A K 11.57% 8. 26% 9.81%  12.38%  12.66%  11.38%
BEENREER 4,624 4,221 3,358 3,200 3,429 3,734 EREEKRE 14.72% 15.90%  -1.87% 7.88% 7.59% 7.73%
AT & -724 -616 -299 -417 -420 -470 FEEERS
S -552 -248 297 3 0 0 R 3K B A R4 32.2 32.3 30.5 30.0 29.5 29.0
E &) -1,704  -2,745 1,425 100 100 100 AR B RS 97.1 105. 6 112.9 110.0 109.0 108. 0
BFEFARE AR 2,980 3,609 1,426 -314 -320 -370 AT KR 4 R 3 47.5 49.5 48.2 48.0 48.0 48.0
e SN 17 6 2 0 0 0 B € 3% /= B 4 R 24.6 23.9 24.4 21.6 19.2 17.2
AR -84 -145 -91 52 -100 -100 -4 ¥ ¥
E &) -2,026 -781  -2,390 -1,084  -1,203  -1,299 B R/ AR -34.50% -44.04% —49.56% -58.39% -65.94%  -72.60%
# R EAREHR -2,093 -920 2,480 -1,032 -1,303 1,399 EBIT #) &4k 543 4 23.9 13.0 17.2 40.2 62.8 48.5
RS AE -450 -308 -548 1,853 1,806 1,965 HEREE 56.72%  59.27%  54.91%  54.40%  53.63%  52.81%
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