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FAE ) b3 iz 5] A 1.09%. 0.11%. 12.05%; 26Q1 Eik. PPOP.
Ja#EF)E E) ph3gik R A 4.29%. 6.43%. 10.09%, EAkIgik 2 BRI
REH#, T2 TFREE L CAFRSIEEH, S5 LKA F LI KT
20%. 26Q1 L4 A, AL, EE. mAMAL. RETRYKRE
TAK, P AR ARFEEREFLR— TR,

Fh: (1) BEARMFEEF. 25A 4 8 % 1.36%, 22 25H1 E# 7T 1
bp; &ATME 26Q1 4.8 £ 1.39%, 3tk 25Q4 #—F = H 1bp. F /7
5%, MHE 26Q1 A BF T I A F IRk 25Q4 T4 12bp, M@ 418
EMF (F#25Q1 SR T 25bp); R fRsw, & &4%K3H, 5%
fehmig (26Q1 AiEH & b 42%, ¥Rk 25A R#t—H 424+ 0.8pct), Ml
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R EAA £, REFTFALR L, Fit—7F @d TERWAAT Y EE
RERFG, FIOTFRLLATRITEREA FTIEH, HBAEDE; 5 —
Fd, RERNERERFS, LHERIMBRMERE. (3) FERER
FHhF. 26Q1 A RRERHE 0.76%, 44 13NMNFEFF;, RK&EE
F 481%, RILEI% 20.85pct, KUIIkAME A RIFATLATS) . ATIEFS 4T
kA, 26Q1 R %2 F 0.47%, % 25A K% Sbp; @ 4F 0.53%, 4
25A R EFF 10bp. » 47k A, 25A REL RRFIRLE I 20bp £
1.21%, =& T#HBAZETRRNEREN Dk, XEEENERAE
., (4) R RKEEHA, 25A 54% 26.43%, FrizH 1.96pct.
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ERANZEHEFTT, ZTHmRXRATR, SHHNET AL, L —,
PR e % 11%, &b F 54 % AA Lk Rk 74%; L=,
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/11.6%, EPS 5#|%# 2.79/3.13 7T/, LATIEMAT L 26/27 4 PE 4
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R 1. REM SR (45 FHA)

KM 54547 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 7978 212
BRMNF HH R 5.36% 3.87% 9.61% 2.22% 3.90% 1.35% 1.09% 4.29% 3.20pct
RAEFTAEE i 5.41% 3.44% 9.53% 3.01% 4.73% 1.59% 0.11% 6.43% 6.32pct
VaE A ) b3 ik 20.06% 18.63% 18.07% 17.30% 16.66% 14.53% 12.05% 10.09% -1.96pct
ROE (#4t) 19.48% 18.01% 16.00% 20.60% 19.00% 16.91% 14.65% 18.76% 4.11pct
ROA ($1k) 1.05% 0.96% 0.86% 1.11% 1.07% 0.96% 0.85% 1.11% 0.25pct
$EE 1.42% 1.41% 1.35% 1.36%
A £ 1.51% 1.51% 1.37% 1.36%
FRABA 24.67% 27.30% 29.41% 23.70% 24.08% 27.09% 30.03% 22.18% -7.84pct
R R gk 13.79% 12.72% 14.72% 15.90% 12.64% 13.76% 11.86% 9.61% -2.25pct
B R P ik 16.47% 15.91% 16.16% 14.29% 11.99% 12.68% 14.33% 15.86% 1.53pct
ARt ik 13.70% 16.27% 21.74% 21.11% 16.20% 14.59% 13.20% 12.68% -0.53pct
VLN 45.51% 45.16% 44.42% 44.89% 45.22% 44.74% 45.37% 47.38% 2.01pct
AN 8 R AT 64.09% 64.07% 66.29% 66.84% 66.28% 64.85% 67.15% 68.76% 1.61pct
RIS AIG & 94,237 103,071 130,403 57,698 71,919 88,075 134,378 81,192 -53,186
BB T 108,468 135,272 231,207 76,688 66,609 77,345 169,484 77,837 -91,648
TR HAH 6,851 6,906 7,114 7,582 7,659 7,765 8,123 8,725 602
FRER®E 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.00pct
RERLER 545.17%  543.25%  541.45% 530.07%  520.89% 513.64%  502.24%  481.39%  -20.85pct
KERHE 0.53% 0.59% 0.55% 0.54% 0.51% 0.53% 0.52% 0.47% -0.05pct
W 0.70% 0.69% 0.55% 0.69% 0.61% 0.62% 0.42% 0.53% 0.10pct
WA 90 Rk B/ R 69.55% 70.26% 55.61% 60.39% 66.76% 69.64% 45.44% 44.39% -1.05pct
HWH 1 F0L EARA 94.23% 60.30% 91.35% 72.08%
R R 92.38% 90.92% 72.74% 90.55% 79.94% 81.64% 55.87% 69.46% 13.59pct
(F+E ) IR R 134.06% 111.90% 113.42% 85.58%
TR AR E 0.62% 0.36% 0.80% -0.22% 0.66% 0.30% 0.77% -0.10% -0.87pct
T RAZA S & 57.97% 29.84% 89.30% -55.84% 71.15% 27.18% 86.66% -43.02%  -129.68pct
BR—BRRIRE 8.63% 8.76% 8.85% 9.01% 9.74% 9.64% 9.59% 9.56% -0.03pct
KTARARE 12.87% 13.78% 13.80% 14.05% 14.64% 14.43% 14.37% 14.14% -0.23pct

AR B: FIND, JTRIEARBAFR TS
&z BN, BEFTANE. BESEFE. ROE (1) . ROA (F4b) . A8 2. AH £, RREHAREHD L E R4,
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B 1: BitEik. PPOP. Va#:44)H R tigig

— LN 3G i WEFT AR rhIg ik = )3 E 4 A ] P3G iR
40.00%
30.00%
20.00%
10.00% 10.09%
\/  6.43%
N P 429%
0.00% ~y
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-20.00%
N NN D NN D NN D N oo\ NN N
8T g€ o 7 oV o > g S g T P T
VP VPP N2 VP D N VPP N4 VPP N4 LA S N4 VP
P P P Pv P
HAER R FIND, 5 RIERRBEAR TS
& 2: RitLgR kg
Rtk 4t F s ik 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 HLER
EA OGN 5.4% 3.9% 9.6% 2.2% 3.9% 1.4% 1.1% 4.3% 3.20pct
B A BN re3gak 0.5% 3.9% 4.4% 6.8% 9.4% 10.0% 12.8% 20.7% 7.87pct
4E BN F] o3 ik 14.4% 3.9% 20.2% -5.4% -5.0% -14.0% -19.5% -26.4% -6.87pct
FFERMARIIZE  -9.9% -8.1% -8.0% 22.2% 10.8% 12.6% 13.1% -11.2% -24.29pct
HpbdE BN FI IR 28.3% 9.6% 35.3% -18.0% -11.3% -24.7% -31.4% -36.7% -5.33pct
Tk 3 Fl ik -9.2% -9.7% 2.1% -21.9% -15.5% -13.5% -8.0% -13.0% -4.93pct
RATTF A FE b i 5.4% 3.4% 9.5% 3.0% 4.7% 1.6% 0.1% 6.4% 6.32pct
VI8 S BB Hodg ik 18.7% 18.0% 18.1% 19.4% 17.6% 13.2% 10.2% 12.2% 1.95pct
A FA R g ik 20.1% 18.6% 18.1% 17.3% 16.7% 14.5% 12.1% 10.1% -1.96pct
VaE ) R P ik 20.1% 18.6% 18.1% 17.3% 16.7% 14.5% 12.1% 10.1% -1.96pct
AR IFND, JRIEALEAR T S
RBINEE, ZIMNE BEW LRI R AR
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GF SECURITIES

% 3: RitR kg

R itk 4558 5) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 LB
£ &AL 13.8% 13.6% 14.3% 15.3% 13.7% 14.2% 13.3% 10.8% -2.42pct
8 E -13.3% -9.7% -10.0% -8.5% -4.3% -4.3% -0.4% 9.9% 10.29pct
HF 4 oN -1.7% -1.8% -1.8% 2.4% 0.2% 0.4% 0.0% -5.7% -5.71pct
HAbl X 6.6% 1.8% 6.9% -6.8% -5.6% -9.0% -11.7% -10.8% 0.97pct
BB An 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.1% 0.14pct
FRAEA 0.0% -0.4% 0.0% 0.5% 0.8% 0.3% -0.9% 2.1% 3.05pct
H &R 13.3% 14.6% 8.6% 16.4% 12.8% 11.6% 10.1% 5.7% -4.37pct
H I 1.4% 0.6% 0.0% -2.1% -0.9% 1.3% 1.8% -2.1% -3.91pct
%A 20.1% 18.6% 18.1% 17.3% 16.7% 14.5% 12.1% 10.1% -1.96pct
VAR KR4 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.00pct
a4 20.1% 18.6% 18.1% 17.3% 16.7% 14.5% 12.1% 10.1% -1.96pct

KR FND, JTRIEFZERRL TS

& 4 Ritlgheiy

Rtk (¥ Eik)  2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 LR
2 XL O 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A BN 61.9% 64.1% 63.7% 65.2% 65.1% 69.6% 71.1% 75.4% 4.29pct
F) BN 161.7% 165.6% 163.8% 156.9% 156.2% 163.2% 162.8% 153.6% -9.17pct
)& 3 99.8% 101.4% 100.1% 91.7% 91.1% 93.6% 91.7% 78.2% -13.46pct
EI YN 38.1% 35.9% 36.3% 34.8% 34.9% 30.4% 28.9% 24.6% -4.29pct
FF 8 koN 10.9% 10.3% 9.7% 14.1% 11.6% 11.4% 10.8% 12.0% 1.18pct
H AR SN 27.2% 25.6% 26.6% 20.7% 23.2% 19.0% 18.0% 12.6% -5.47pct
L] 41.2% 44.4% 49.8% 31.5% 33.5% 37.9% 45.3% 26.3% -19.06pct
W EBAE R 24.7% 27.3% 29.4% 23.7% 24.1% 27.1% 30.0% 22.2% -7.84pct
BALR K 15.5% 16.1% 19.4% 6.8% 8.4% 9.8% 14.2% 3.2% -11.04pct
WEATAIA 74.3% 71.7% 69.5% 75.4% 74.9% 71.8% 68.8% 77.0% 8.17pct
F1iH &8 58.8% 55.6% 50.1% 68.6% 66.5% 62.1% 54.6% 73.8% 19.21pct
%A 51.7% 48.7% 44.2% 60.3% 58.0% 55.0% 49.0% 63.7% 14.66pct
Jaf4 A HE 51.7% 48.7% 44.2% 60.3% 58.0% 55.0% 49.0% 63.7% 14.66pct

#IERR: FND, JTRIEFAZBEHR TS

RAIREE, ZIMHE EFWIRIER TR TER
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GF SECURITIES

B 4: BEEBIK. PPOP. a#4 4R gk

B EpFFI, PPOP. J3844)iE%

100.00%
e F AN FI P3G iR el 3 &R A ) PGS VaFE 4R R g ik
80.00% ‘
60.00%
40.00%
A
20.00% ‘ wf A
0.00% \V
-20.00%
-40.00%
NY DS N DD XN DS NG S XN S XN G XN DS X N9 S N
,39 ,39 \cbo ,3,0 \qo \qo \Qo \Qo rLQ(} '190 q:\o qi\o rl,,\o q:\o r{)9 rl/,,9 (f),o r{)«O r),/,3(;» (tbo r{,bo r),/,3(;» qyo rlyQ fwP‘O qyo '1330 r)f3c>~ ,1330 ,1330 rLQ)o
DSOS S S S SIS S S S S S S S S S Sl S S S S S Sl S Sl Sl S S Sl

% 5. RFELGF FE

LEIET opi ] 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  HHEA

R TLONGE S 7.3% 0.9% 30.4% 2.2% 5.6% -4.0% 0.3% 4.3% 3.97pct
A A BN F) b3 i 3.0% 11.0% 5.9% 6.8% 12.0% 11.1% 21.3% 20.7% -0.57pct
EI N ING I S 15.0% -16.2% 112.5% -5.4% -4.6% -37.4% -34.6% -26.4% 8.26pct
FFERMAREE  -0.7% -3.0% -7.7% 22.2% -2.9% 17.4% 14.8% -11.2% -25.99pct
HpbdE BPAR IR 21.7% -20.5% 229.0% -18.0% -5.2% -59.5% -48.1% -36.7% 11.36pct
Bl 3R gk -6.7% -10.5% 37.1% -21.9% -9.0% -10.1% 2.7% -13.0% -15.69pct
WAV R b3k 6.3% -0.9% 35.6% 3.0% 6.5% -5.9% -4.7% 6.4% 11.15pct
VI8 S BB Hodg ik 19.9% 16.2% 18.5% 19.4% 15.7% 2.0% -3.7% 12.2% 15.85pct
H AR g ik 19.0% 15.1% 15.6% 17.3% 16.0% 9.0% 1.0% 10.1% 9.08pct
VA% A ) b3 ik 19.0% 15.1% 15.6% 17.3% 16.0% 9.0% 1.0% 10.1% 9.08pct

AR IR IFIND, T EAEALBEHR F o

RAIREE, ZIMHE EFWIRIER TR TER
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GF SECURITIES

% 6: $FEFILGHS

LEY RT3 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 IR EAL
RN 13.3% 13.6% 14.1% 15.3% 14.3% 13.2% 12.8% 10.8% -2.00pct
HEE -10.3% -2.5% -8.2% -8.5% -2.3% -2.2% 8.4% 9.9% 1.42pct
BT RN -0.5% -1.8% -1.7% 2.4% -2.1% 0.7% -0.7% -5.7% -4.94pct
AR 4.9% -8.5% 25.8% -6.8% -4.5% -16.1% -19.9% -10.8% 9.15pct
S AERLI An 0.0% -0.1% 0.4% 0.0% -0.1% 0.0% -0.3% 0.1% 0.34pct
ARAMNA -1.0% -1.6% 5.3% 0.5% 1.1% -1.6% -5.1% 2.1% 7.17pct
W&t 13.6% 17.2% -17.1% 16.4% 9.1% 7.9% 1.0% 5.7% 4.70pct
A AR -1.0% -1.1% -2.9% -2.1% 0.3% 7.0% 4.7% -2.1% -6.78pct
% F13R 19.0% 15.1% 15.6% 17.3% 16.0% 9.0% 1.0% 10.1% 9.08pct
DS R 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.00pct
V254 A 19.0% 15.1% 15.6% 17.3% 16.0% 9.0% 1.0% 10.1% 9.08pct

AR FIND, JEGERKRHR S

B 5. #2%FFhkL%HFy (2025Q4)

AN 4RAT2025Q4 % & i b 45 IR Zh 35 4
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i
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GF SECURITIES

FUMSRAT | SR 1T

k7 RERLGE

#

BEFLRGE(EFIIR)  2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  ERKEAL
LT SN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
i EIRSTEN 61.4% 68.9% 62.5% 65.2% 65.1% 79.7% 75.6% 75.4% -0.19pct
AN 163.0% 173.8% 158.7% 156.9% 155.5% 179.3% 161.6% 153.6% -7.98pct
F 8 H K 101.6% 104.9% 96.2% 91.7% 90.4% 99.6% 86.0% 78.2% -7.79pct
SN TN 38.6% 31.1% 37.5% 34.8% 34.9% 20.3% 24.4% 24.6% 0.19pct
TGN 10.0% 8.9% 8.0% 14.1% 9.2% 10.9% 9.2% 12.0% 2.86pct
ERUE NN 28.6% 22.2% 29.4% 20.7% 25.7% 9.4% 15.2% 12.6% -2.67pct
Bk 41.1% 51.2% 65.5% 31.5% 35.4% 47.9% 67.0% 26.3% -40.79pct
A 57 % 78 3 25.3% 32.8% 35.5% 23.7% 24.5% 34.0% 38.6% 22.2% -16.40pct
BALH K 14.9% 17.3% 29.0% 6.8% 9.9% 12.9% 27.2% 3.2% -23.99pct
WEHTAIA 73.8% 66.0% 63.3% 75.4% 74.4% 64.8% 60.1% 77.0% 16.91pct
FIRERS 7] 58.9% 48.7% 34.3% 68.6% 64.5% 51.8% 32.9% 73.8% 40.89pct
A AR 50.8% 42.3% 31.5% 60.3% 55.8% 48.1% 31.7% 63.7% 32.00pct
Jya#E %A 50.8% 42.3% 31.5% 60.3% 55.8% 48.1% 31.7% 63.7% 32.00pct
FE KRR FiND, JARIEARBEAR F s
% 8: RitROE#H#
%t ROE %% 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 ZRIL R AL,
BN _ 1.94% 1.84% 1.85% 0.00pct
- ZIRNTON 1.25% 1.26% 1.24% 1.22% 0.08pct
BFERMAN 0.22% 0.20% 0.21% 0.20% 0.02pct
HAndE &N 0.38% 0.43% 0.33%
Bk -0.58% -0.62% -0.66%
Bl B M An -0.02% -0.02% -0.02% 0.00pct
Ak 4 78 3 -0.50% -0.54% -0.44% -0.45% -0.47% 0.14pct
BALH K -0.31% -0.32% -0.13% -0.15% -0.17% 0.19pct
S b 1.19% 1.10% 1.23% 1.09%
R TN 0.00% 0.00% 0.00% 0.00%
FBEH 1.19% 1.09% 1.23% 1.08%
PR AFAL -0.14% -0.14% -0.11% -0.15% -0.16% -0.12%
246 ROA 1.05% 0.96% 1.07% 0.96%
ALAF R 17.71 17.59
4k ROE 19.48% 18.01% 16.00% 19.00% 16.91% 18.76%

AR IR: FIND, JEGERK AR S

Hox: ATAFR B L RALR) A5 A4S,

AR, ZIMHE
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% 9. 2 FEROEHHE

# % ROE ¥4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  HEA

LT N 1.90% 1.84% 1.86% 1.77% 1.73% -0.04pct
e E ARSI ON 1.23% 1.31% 1.27% 1.31% -0.03pct
HF G FRON 0.20% 0.17% 0.17% 0.17% 0.21% 0.05pct
ESUE S NION _ 0.42% 0.38% 0.48% -0.05pct

Fdk F ok 0.82% 0.97% 0.58% 0.66% 0.76%
Hid AW A 0.02% 0.02% 0.02% 0.02% -0.01pct
Ak 5B B A 0.51% 0.62% 0.44% 0.46% 0.54% -0.30pct
BALAAK 0.30% 0.33% 0.13% 0.18% 0.21%

A H 1.18% 0.93% 0.83%

FUS BN 000%  000%

A EHR 1.18% 0.92%

PR 0.12%

44 ROA 0.80% 0.77%

AAF R 17.71 17.59 -0.25

44 ROE 18.96% 15.09% 18.38% 13.48% 18.76% 9.08pct

HAERR: FinD, 5 RAEAREHR TS
Bk AATRF) LR h Y,

& 10: B&E. BAE. ALK FKRBEE, HEAREAE

Bt (HEH) 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 B b &AL
$EE 1.42% 1.41% 1.35% 1.36%
A £ 1.51% 1.51% 1.37% 1.36%
ERN e 3.72% 3.64% 3.24% 3.11%
it & AR AR 2.21% 2.13% 1.87% 1.75%
$FE (RE4E) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 IRILEA
BEE 1.37% 1.44% 1.35% 1.32% 1.28% 1.34% 1.38% 1.39% 0.01pct
HF £ 1.46% 1.54% 1.42% 1.34% 1.28% 1.33% 1.35% 1.35% -0.01pct
ERN e 3.63% 3.62% 3.42% 3.17% 3.07% 3.02% 2.95% 2.82% -0.12pct
8 R AZ 2.17% 2.09% 2.00% 1.84% 1.79% 1.68% 1.59% 1.48% -0.12pct

HAERIR: FinD, 5 RAIEARBEHE TS

ik BE L Fat

A BT BIR R Iy WA me AT 7 VA RS Ab AR 4 T LA,

AR, ZIMHE
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A 1L ARK TSR, HEARSARLE. ALK ILEM

ALK FHkBEE  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A FlreZE 1L
A 5.05% 4.96% 4.70% 4.60% 4.35% 4.25% 3.77% 3.65% -0.60pct
BREFK~ 3.76% 3.69% 3.63% 3.58% 3.37% 3.30% 2.97% 2.81% -0.49pct
B A RAT 1.29% 1.29% 1.30% 1.29% 1.32% 1.31% 1.27% 1.31% 0.00pct
) k%~ 2.11% 1.95% 1.76% 1.82% 1.90% 1.78% 1.79% 1.67% -0.11pct
HEAGPHMEE  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A EE% TS
B3 2.26% 2.26% 2.23% 2.19% 2.08% 2.04% 1.80% 1.67% -0.37pct
) RATHE K 2.65% 2.60% 2.34% 2.27% 2.33% 2.22% 1.86% 1.76% -0.46pct
) Ak 5 A 1.87% 1.84% 2.29% 2.27% 2.25% 2.15% 1.95% 1.83% -0.32pct
KATHR A 2.92% 2.74% 2.58% 2.61% 2.63% 2.45% 2.07% 1.97% -0.48pct
F) BN EEH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A EE% TS
L& 59.0% 58.6% 58.5% 58.2% 60.1% 59.7% 59.0% 58.3% -1.39pct
BREF~ 37.0% 36.9% 38.4% 37.9% 37.2% 37.1% 37.9% 37.6% 0.53pct
B FAT 2.1% 2.1% 2.1% 2.0% 2.0% 2.0% 2.0% 2.0% 0.03pct
Bl Ak~ 2.8% 2.4% 1.9% 1.8% 1.3% 1.3% 2.0% 2.1% 0.84pct
F) 8 X M 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A EE%TA
Bk 62.3% 62.1% 61.9% 60.1% 60.6% 62.0% 65.0% 63.5% 1.47pct
) FATHES 3.5% 3.0% 3.0% 3.4% 4.4% 4.5% 2.8% 3.1% -1.41pct
Rl b 7 A5 8.5% 10.1% 15.3% 15.6% 16.8% 15.1% 13.1% 13.1% -1.96pct
BATRH 26.3% 24.6% 20.4% 20.7% 18.5% 18.2% 20.0% 20.1% 1.87pct

AR FinD, JTRIEALBEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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FUMSRAT | R 1T

A 12: A&EFFHA (45 BFA)

RERLEM 2024H1 2024Q1-3 2024A 202501 2025H1 2025Q1-3 2025A 2026Q1 Fl ek
K 45.5% 45.2% 44.4% 44.9% 45.2% 44.7% 45.4% 47.4% 2.49pct
BREF” 47.7% 47.7% 46.0% 45.6% 46.9% 47.5% 43.7% 44.6% -1.01pct
A IAT 5.0% 4.7% 5.6% 5.0% 4.8% 4.5% 6.1% 4.8% -0.18pct
) k&~ 1.9% 2.4% 3.9% 4.5% 3.1% 3.3% 4.8% 3.2% -1.30pct

Fl P ik 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B 4K

EELK” 13.8% 13.4% 14.8% 15.9% 12.7% 13.8% 12.0% 9.8% -6.11pct
K 16.5% 15.9% 16.2% 14.3% 12.0% 12.7% 14.3% 15.9% 1.58pct
HFEFS 16.1% 14.0% 11.5% 11.9% 10.9% 13.1% 6.4% 7.3% -4.55pct
A RAT 2.7% 2.6% 4.5% 13.5% 9.2% 8.5% 20.9% 5.9% -7.61pct
) k&~ -36.8% -13.9% 75.3% 143.6% 86.8% 56.8% 37.6% -22.1% -165.65pct

BN iR 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b B AL

BAE LT = 7.7% 9.6% 14.8% 5.0% 5.8% 8.6% 12.0% 3.0% -2.05pct
K 11.7% 12.8% 16.2% 6.2% 7.7% 9.4% 14.3% 7.6% 1.42pct
FRERP 8.4% 10.4% 11.5% 4.1% 7.8% 12.0% 6.4% 5.1% 0.96pct
F A FAT -13.3% -16.8% 4.5% -6.8% -9.5% -13.6% 20.9% -18.5% -11.61pct
R Ak = -22.4% 2.6% 75.3% 20.2% -17.3% -8.2% 37.6% -31.9% -52.13pct

BREMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B AL

BAE LT = 141,344 176,100 271,360 106,541 121,804 181,918 252,206 70,935 -35,606
Rk 94,237 103,071 130,403 57,698 71,919 88,075 134,378 81,192 23,494
FRERS 72,860 90,876 100,213 40,194 75,525 116,840 61,776 52,630 12,436
F A FAT -15,162 -19,093 5,145 -8,129 -11,285 -16,185 24,891 -26,528 -18,399
BEIA -10,591 1,245 35,600 16,778 -14,356 -6,811 31,161 -36,360 -53,138

BAMMEFLEMH 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e & 4%
4 66.7% 58.5% 48.1% 54.2% 59.0% 48.4% 53.3% 114.5% 60.30pct
HAREF S 51.5% 51.6% 36.9% 37.7% 62.0% 64.2% 24.5% 74.2% 36.47pct
F AR FAT -10.7% -10.8% 1.9% -7.6% -9.3% -8.9% 9.9% -37.4% -29.77pct
R Ak = -7.5% 0.7% 13.1% 15.7% -11.8% -3.7% 12.4% -51.3% -67.01pct

PEHF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl e B AL

EAEEF> 67,226 34,757 95,260 106,541 15,263 60,114 70,288 70,935 -35,606
Rk 30,553 8,834 27,332 57,698 14,222 16,155 46,303 81,192 23,494
FRERS 39,926 18,016 9,337 40,194 35,331 41,315 -55,063 52,630 12,436
F AR FAT 970 -3,931 24,237 -8,129 -3,156 -4,900 41,076 -26,528 -18,399
Bl k% -4,223 11,837 34,355 16,778 -31,134 7,544 37,972 -36,360 -53,138

R EBFIHRAH 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B &4k
4 1.5% 0.4% 1.3% 2.6% 0.6% 0.7% 2.0% 3.3% 0.73pct
HRERF 2.0% 0.9% 0.4% 1.8% 1.6% 1.8% -2.3% 2.2% 0.35pct
F AR FAT 0.0% -0.2% 1.1% -0.4% -0.1% -0.2% 1.7% -1.1% -0.72pct
BEI% -0.2% 0.6% 1.6% 0.8% -1.4% 0.3% 1.6% -1.5% -2.25pct

AR B: IFIND, JRAIEALEHR F s

RAIREE, ZIMHE
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£ 13: HERFHERL ($45: BHL)

RERLEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Fl ek
e 64.09% 64.07% 66.29% 66.84% 66.28% 64.85% 67.15% 68.76% 1.92pct
) RATHEH 4.62% 6.23% 3.11% 3.03% 3.60% 4.71% 4.53% 3.37% 0.34pct
Rk 7 15.31% 13.23% 13.59% 12.92% 12.30% 13.87% 11.96% 11.47% -1.46pct
EAT B H 15.98% 16.47% 17.01% 17.20% 17.83% 16.57% 16.36% 16.40% -0.80pct

Fl P ik 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl &4k

Bt & Atk 13.2% 12.5% 14.1% 15.1% 12.4% 13.1% 11.7% 9.3% -5.78pct
e 13.9% 16.4% 21.8% 21.1% 16.2% 14.5% 13.1% 12.5% -8.64pct
) RATH K 46.7% 29.9% -42.4% -28.9% -12.5% -14.5% 62.4% 21.6% 50.47pct
Rk 7 30.5% 1.0% -0.7% -3.9% -9.7% 18.6% -1.7% -3.0% 0.95pct
KAT B H -6.8% 3.1% 20.3% 23.2% 25.4% 13.8% 7.5% 4.3% -18.96pct

BN iR 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b B AL

B3 & R 6.8% 9.3% 14.1% 5.1% 5.2% 8.3% 11.7% 2.9% -2.20pct
B 10.2% 12.8% 21.8% 5.9% 5.2% 6.0% 13.1% 5.3% -0.61pct
©) RATH K -20.0% 10.4% -42.4% 2.1% 21.5% 63.8% 62.4% -23.6% -25.69pct
Bk f AR 4.7% -7.4% -0.7% -0.1% -4.9% 10.6% -1.7% -1.4% -1.27pct
EAT B H 5.8% 11.6% 20.3% 6.3% 10.3% 5.6% 7.5% 3.1% -3.16pct

BREMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B AL

Bt & Rtk 115,653 158,218 240,582 98,507 100,766 162,350 227,375 62,205 -36,301
FeEN 108,468 135,272 231,207 76,688 66,609 77,345 169,484 77,837 1,149
18] AT -21,042 10,925 -44,515 1,288 12,998 38,621 37,819 -23,187 24,474
Rk i A 12,396 -19,812 -1,885 -292 -12,837 27,900 -4,602 -3,578 -3,286
EATHRH 15,831 31,834 55,775 20,823 33,996 18,484 24,675 11,133 -9,690

BAMMEFLEMH 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e & 4%
5z 93.8% 85.5% 96.1% 77.9% 66.1% 47.6% 74.5% 125.1% 47.28pct
5] AT -18.2% 6.9% -18.5% 1.3% 12.9% 23.8% 16.6% -37.3% -38.58pct
Rk i A 10.7% -12.5% -0.8% -0.3% -12.7% 17.2% -2.0% -5.8% -5.46pct
EATHR A 13.7% 20.1% 23.2% 21.1% 33.7% 11.4% 10.9% 17.9% -3.24pct

$PEHF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl e B AL

&t & R 45,184 42,565 82,364 98,507 2,259 61,584 65,025 62,205 -36,301
FoEN 38,886 26,804 95,935 76,688 -10,079 10,736 92,139 77,837 1,149
#) RATH 3K -2,966 31,967 -55,439 1,288 11,710 25,623 -802 -23,187 -24,474
Rk i A 3,759 -32,208 17,927 -292 -12,545 40,738 -32,503 -3,578 -3,286
EATHRH 5,505 16,003 23,941 20,823 13,173 -15,513 6,191 11,133 -9,690

R EBFIHRAH 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B &4k
5z 2.1% 1.4% 4.9% 3.8% -0.5% 0.5% 4.2% 3.5% -0.27pct
18] AT -0.2% 1.7% -2.8% 0.1% 0.6% 1.2% 0.0% -1.0% -1.10pct
Rk 5 0.2% -1.7% 0.9% 0.0% -0.6% 1.9% -1.5% -0.2% -0.15pct
KA A 0.3% 0.9% 1.2% 1.0% 0.6% -0.7% 0.3% 0.5% -0.52pct

AR B: IFIND, JRAIEALEHR F s

RAIREE, ZIMHE EFWIRIER TR TER
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& 14: FHEEA

RERLEM 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 Rl Z b
MASEH 32.9% 32.9% 32.6% 30.3% 29.7% 28.9% 28.2% 25.4% -4.94pct
ANAAE B3 10.9% 11.3% 10.9% 10.1%
ANACH AR 7.9% 7.2% 6.3% 6.3%
ZE MR 14.2% 14.1% 12.5% 11.8%
stAFB 67.1% 67.1% 67.4% 69.7% 70.3% 71.1% 71.8% 74.6% 4.94pct
i 9.5% 9.8% 11.5% 10.5%
P& A RAE 2.9% 3.1% 3.6% 3.8%
g% 29.4% 27.9% 28.9% 29.5%
B, 7 4.1% 4.0% 3.9% 3.4%
AT A SRSk 14.6% 14.5% 15.5% 17.5%
EAL 3.5% 3.8% 3.8% 3.8%
H AT Ak 3.0% 4.3% 3.1% 3.4%
Bk 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 EE%TA
AR 12.9% 12.0% 9.2% 6.1% 0.8% -1.3% -1.3% -3.0% -9.13pct
ANAAE B3R 6.7% 12.2% 11.8% 2.1%
A R RH 30.6% 6.7% -10.8% -0.9%
ZEMRH 9.5% 8.2% -1.2% -4.1%
IS4 18.3% 17.9% 19.9% 18.2% 17.5% 19.5% 21.9% 24.1% 5.83pct
LECRIA 25.3% 26.3% 35.7% 22.3%
Pk Ao RAE -7.5% 39.1% 39.8% 37.6%
F¥<3 23.5% 14.9% 10.1% 20.6%
B e 1.3% 2.4% 5.4% -3.8%
AL A2 SRS 23.4% 18.8% 18.7% 38.7%
EH L 18.8% 26.7% 21.8% 16.5%
HAAT Ak -8.5% 50.6% 16.6% -10.2%
BEMHET E 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 Bl E 4L
AR 17.9% 19.1% 19.8% -6.7% -9.0% -11.2% -2.9% -11.2% -4.50pct
AN AAE B3 4.4% 8.8% 6.0% 1.7%
ANAH AR 7.5% 3.3% -6.7% -0.5%
ZE R 6.0% 7.7% -8.3% -4.1%
PN 3 82.1% 80.9% 80.2% 106.7% 109.0% 111.2% 102.9% 111.2% 4.50pct
3k 13.9% 14.7% 34.2% 15.2%
P& Ao RAE 5.3% 6.3% 9.8% 8.2%
At 39.7% 26.1% 41.8% 40.2%
B ¥ b 0.2% 0.7% 1.9% -1.1%
FLAE Fo 7 SRSk 18.5% 16.5% 28.7% 39.1%
AL 4.2% 5.7% 4.9% 4.3%
H AT Ak 0.2% 10.4% -12.2% -3.1%

#IERR: FND, JTRIEAZBEHR TS

R, ZINE
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%k 15: BHEL (45 BFL)

RERLEM 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Rl Z b
a8 Bk 72.7% 72.8% 72.0% 72.4% 70.8% 70.0% 70.5% 68.7% -3.73pct
24 34.6% 37.6% 37.5% 36.6% 36.4% 36.1% 34.6% 31.6% -4.94pct
EH 38.1% 35.2% 34.5% 35.9% 34.3% 33.9% 35.9% 37.1% 1.21pct
MAFH 22.8% 23.0% 23.6% 23.7% 24.8% 25.8% 25.0% 24.9% 1.22pct
24 17.5% 18.0% 18.0% 18.7% 19.9% 20.3% 19.7% 20.0% 1.28pct
EH 5.4% 5.0% 5.6% 5.0% 4.9% 5.5% 5.3% 4.9% -0.06pct
KBk 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 EE% TS
AN B AR 8.9% 12.5% 16.9% 19.8% 13.1% 10.2% 10.9% 6.9% -12.96pct
4 24.6% 34.9% 43.0% 45.8% 22.5% 10.0% 4.4% -2.5% -48.32pct
& -2.3% -4.4% -2.5% 1.4% 4.6% 10.4% 18.0% 16.5% 15.04pct
AMAF# 25.1% 25.9% 31.3% 29.3% 26.1% 28.3% 20.3% 18.5% -10.84pct
24 29.0% 28.6% 30.5% 32.4% 32.0% 29.1% 24.1% 20.4% -11.98pct
&2 13.7% 17.0% 34.0% 19.0% 7.0% 25.4% 8.2% 11.2% -7.74pct
BREMEE 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 Bl B4k
a8 B 53,673 73,663 132,510 60,742 30,911 28,334 100,072 27,834 -32,908
24 64,105 108,845 143,582 15,455 9,908 9,555 21,235 -18,295 -33,750
EFH -10,432 -35,183 -11,072 45,287 21,003 18,779 78,837 46,128 842
0% x 3 34,818 42,425 71,548 19,618 32,024 47,506 60,895 17,761 -1,857
24 26,132 36,274 53,483 23,479 37,075 44,384 55,094 19,869 -3,610
EH 8,686 6,151 18,065 -3,861 -5,051 3,122 5,801 -2,108 1,753
BEMEELEM 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 EE%TA
e Ak 49.5% 54.5% 57.3% 79.2% 46.4% 36.6% 59.0% 35.8% -43.45pct
2 59.1% 80.5% 62.1% 20.2% 14.9% 12.4% 12.5% -23.5% -43.66pct
& -9.6% -26.0% -4.8% 59.1% 31.5% 24.3% 46.5% 59.3% 0.21pct
V=4 32.1% 31.4% 30.9% 25.6% 48.1% 61.4% 35.9% 22.8% -2.76pct
Z 24.1% 26.8% 23.1% 30.6% 55.7% 57.4% 32.5% 25.5% -5.09pct
&3 8.0% 4.5% 7.8% -5.0% -7.6% 4.0% 3.4% 2.7% 2.33pct

AR B FIND, JTRAIEARBEAFR TS
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X 16: BEELFZHAL (B4 BAL)

RBLEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k
FVTPL 25.2% 25.5% 21.8% 16.8% 16.8% 15.8% 12.4% 12.5% -4.39pct
AC 49.7% 48.2% 50.0% 46.5% 44.8% 42.6% 43.0% 43.6% -2.97pct
FVOCI 25.1% 26.3% 28.2% 36.6% 38.4% 41.6% 44.6% 44.0% 7.36pct
Bk 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
FVTPL 25.8% 24.8% 7.7% -19.2% -26.1% -29.7% -39.1% -20.6% -1.46pct
AC 1.8% 1.2% 3.7% 0.0% -0.1% -0.1% -8.5% 0.5% 0.49pct
FVOCI 45.2% 34.1% 32.9% 66.5% 69.9% 78.9% 67.8% 28.9% -37.55pct
REMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k
FVTPL 41,469 48,620 15,075 -40,971 -35,708 -39,262 -82,684 6,583 47,553
AC 1,051 -4,326 17,174 -14,777 -16,587 22,196 -41,507 29,033 43,809
FVOCI 30,340 46,582 67,963 95,941 127,820 178,297 185,967 17,015 -78,926
RAEMEFIHARH  2024H1 2024Q1-3 2024A 202501 2025H1 2025Q1-3 2025A 2026Q1 B E b
FVTPL 4.4% 5.1% 1.6% -4.1% -3.4% -3.6% -8.0% 0.6% 4.66pct
AC 0.1% -0.4% 1.8% -1.5% -1.6% -2.0% -4.0% 2.7% 4.14pct
FVOCI 3.2% 4.8% 7.0% 9.5% 12.2% 16.4% 18.0% 1.6% -7.92pct
2EHF 2024Q2 2024Q3 2024Q4 202501 2025Q2 2025Q3 2025Q4 2026Q1 Bl R AL
FVTPL 26,985 7,152 -33,545 -40,971 5,262 -3,553 -43,423 6,583 47,553
AC -1,329 -5,377 21,500 -14,777 -1,811 -5,609 -19,310 29,033 43,809
FVOCI 14,270 16,242 21,381 95,941 31,879 50,477 7,670 17,015 -78,926
P EHFIHARR 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B 4L
FVTPL 2.9% 0.7% -3.5% -4.1% 0.5% -0.3% -4.2% 0.6% 4.66pct
AC -0.1% -0.6% 2.2% -1.5% -0.2% -0.5% -1.9% 2.7% 4.14pct
FVOCI 1.5% 1.7% 2.2% 9.5% 3.0% 4.6% 0.7% 1.6% -7.92pct

R FinD, JTRIEALREFFR TS
%ix: FVTPL AAAAMEE B L Ehit N S AR A 69 R, AC AR RATT 249 £ BT = RAB MR T; FVOCI Hdn

AR LRt AL

A

& 17 &N HAbLEAKE

TETES S VT NET S SEICE EX LIS DI

Rit bk (/8i1k) 2024H1  2024Q1-3  2024A 2025Q1  2025H1 2025Q1-3  2025A 2026Q1 £ 97 4
HF5 H BAR AN 10.9% 10.3% 9.7% 14.1% 11.6% 11.4% 10.8% 12.0% 1.18pct
kA 23.9% 21.0% 19.1% 41.5% 28.5% 25.3% 22.2% 13.2% -9.00pct
ARMERSHHR A 3.6% 6.4% -22.5% -7.0% -7.9% -5.7% -2.1% 3.56pct
LA A -0.5% 0.1% 0.2% 1.2% 1.0% 0.9% 0.7% 1.4% 0.63pct
gt Ak SN 0.9% 0.9% 0.6% 0.7% 0.7% 0.8% 0.1% -0.65pct
HAbszlk s 3.1% 6.2% -19.4% -5.2% -10.2% -6.9% 4.2% 11.07pct
B2EEER (/BIK) 2024Q2 2024Q3 2024Q4 2025Q1  2025Q2  2025Q3 2025Q4 2026Q1 LR
HF5  BAN AN 10.0% 8.9% 8.0% 14.1% 9.2% 10.9% 9.2% 12.0% 2.86pct
ERUE 28.3% 14.8% 13.6% 41.5% 15.7% 18.0% 13.2% 13.2% -0.01pct
MAMEE SHR B -0.3% 5.3% 14.3% -22.5% 8.4% -10.2% 1.0% -2.1% -3.08pct
LA A -0.5% 1.4% 0.7% 1.2% 0.9% 0.7% 0.2% 1.4% 1.16pct
F b SN 0.8% 0.9% 0.6% 0.8% 0.8% 0.8% 0.1% -0.74pct
Kbzt -1.2% 14.8% -19.4% 8.8% -21.6% 2.7% 4.2% 1.47pct

AR IR IFIND, T RAEALBEHR T
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R 18 FHEEM

FHFEM (5HN) 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Rl &1k
F-5 T RAREHN 105.4% 112.5% 112.8% 116.4% 118.7% 126.3% 120.4% 127.1% 0.77pct
RIE W 5 4.0% 4.5% 4.0% 5.0% 6.2% 7.4% 6.2% 6.6% -0.78pct
E LS 66.1% 74.9% 59.8% 61.4% 59.7% 65.4% 57.8% 69.6% 4.22pct
A 4 8.7% 3.5% 4.4% 4.3% 4.9% 5.5% 7.6% 7.2% 1.64pct
F38 R 19 Ak 4 13.7% 14.8% 18.0% 17.6% 14.5% 16.2% 14.2% 14.6% -1.58pct
oK 4 9.6% 10.1% 17.8% 15.7% 18.7% 16.9% 16.6% 14.1% -2.83pct
AT F 4 0.6% 0.7% 0.6% 0.7% 0.6% 0.7% 0.6% 0.6% -0.08pct
e 2.9% 3.9% 8.1% 11.8% 14.2% 14.1% 17.3% 14.3% 0.19pct
FEFEME LS -5.4% -12.5% -12.8% -16.4% -18.7% -26.3% -20.4% -27.1% -0.77pct
$AEFR IR IFIND, J ZAEALEAR P
£ 19: FERERLF (245 GFA)
& 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 297 e
PN &S 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.00pct
REBER 545.17%  543.25%  541.45%  530.07%  520.89%  513.64%  502.24%  481.39%  -20.85pct
RIEHE 0.53% 0.59% 0.55% 0.54% 0.51% 0.53% 0.52% 0.47% -0.05pct
WHR R E 0.70% 0.69% 0.55% 0.69% 0.61% 0.62% 0.42% 0.53% 0.10pct
WA 90 Ak E/IRE 69.55% 70.26% 55.61% 60.39% 66.76% 69.64% 45.44% 44.39% -1.05pct
Wil 1 AR K 94.23% 60.30% 91.35% 72.08%
W R 92.38% 90.92% 72.74% 90.55% 79.94% 81.64% 55.87% 69.46% 13.59pct
(Fa+EH) IR R 134.06% 111.90% 113.42% 85.58%
FRGHE BAE (R FAEL) 0.62% 0.36% 0.80% -0.22% 0.66% 0.30% 0.77% -0.10% -0.87pct
TR EE (RIHE) 57.97% 29.84% 89.30% -55.84% 71.15% 27.18% 86.66% -43.02%  -129.68pct
TR HAR 6,851 6,906 7,114 7,582 7,659 7,765 8,123 8,725 602
Xz ERHAHR 4,749 5,403 5,168 5,412 5,173 5,467 5,596 5,444 -153
MEREFHEH 976 1,815 2,552 2,579 1,792 2,401 2,044 2,153 109
MR A B 6,329 6,279 5,174 6,865 6,123 6,340 4,538 6,060 1,522
WA 90 KA LA AR 4,765 4,852 3,956 4,579 5,113 5,408 3,691 3,873 182
WA 1Y v EREASR 920 1,539 1,637 1,473
TR 2,855 2,786 2,564 2,414

HAER R FiND, JEAEAKRAFR F S
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% 20: RREWEEA

FRAREM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A £ 1% 1
MASEH 19.0% 29.4% 33.1% 27.3% 32.9% 33.1% 39.7% 45.1% 5.46pct
ANAAE B3 1.3% 1.8% 2.8% 1.9% 2.3% 4.3% 6.5% 9.4% 2.83pct
ANATH AR 7.5% 13.0% 15.9% 11.5% 13.6% 11.5% 12.0% 12.0% 0.00pct
ZE MR 10.3% 14.7% 14.4% 13.8% 17.0% 17.3% 21.1% 23.7% 2.64pct
AR 81.0% 70.6% 66.9% 72.7% 67.1% 66.9% 60.3% 54.9% -5.46pct
2 A 20.0% 15.8% 17.8% 13.6% 11.2% 9.2% 10.1% 8.0% -2.04pct
P A B 10.5% 9.5% 8.7% 2.8% 2.4% 5.4% 4.9% 3.9% -1.00pct
E- %53 0.5% 0.2% 3.1% 2.9% 0.3% 1.3% 1.2% 1.1% -0.13pct
B Ak 26.8% 25.2% 23.9% 38.3% 38.2% 35.2% 32.8% 30.0% -2.87pct
AL Fo T S-FR Sk 9.7% 3.4% 3.0% 9.2% 10.0% 9.5% 6.1% 5.6% -0.44pct
AL 3.7% 2.8% 2.7% 1.7% 1.4% 2.1% 1.5% 1.6% 0.05pct
HAAT Ak 9.7% 13.7% 7.7% 4.4% 3.5% 4.1% 3.8% 4.8% 0.97pct
€S 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 297 e
MR E 0.41% 0.61% 0.74% 0.59% 0.76% 0.77% 1.02% 1.21% 0.20pct
ANAAE B3R 0.08% 0.11% 0.18% 0.13% 0.16% 0.29% 0.46% 0.71% 0.25pct
AT Tk 0.66% 1.07% 1.72% 1.10% 1.32% 1.20% 1.46% 1.45% -0.01pct
ZE MR 0.56% 0.76% 0.73% 0.69% 0.91% 0.93% 1.28% 1.52% 0.24pct
IS4 1.02% 0.87% 0.77% 0.84% 0.76% 0.75% 0.65% 0.58% -0.07pct
LIEIA 2.04% 1.40% 1.53% 1.14% 0.90% 0.71% 0.66% 0.58% -0.08pct
P B A R A 2.14% 2.00% 1.81% 0.81% 0.64% 1.30% 1.02% 0.78% -0.25pct
E% 3 0.02% 0.01% 0.08% 0.08% 0.01% 0.04% 0.03% 0.03% 0.00pct
B, 7 3.46% 3.45% 3.85% 6.36% 7.07% 6.65% 6.44% 6.72% 0.27pct
AL Ao By SRSk 0.60% 0.22% 0.17% 0.49% 0.52% 0.50% 0.30% 0.24% -0.05pct
EH L 1.01% 0.69% 0.59% 0.36% 0.31% 0.43% 0.30% 0.31% 0.01pct
HAAT Ak 1.29% 2.28% 1.53% 1.02% 0.89% 0.73% 0.93% 1.07% 0.15pct
BEMEEF LR 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Rl &AL
AMASEEK 100.6% 213.0% 77.1% 10.5% 79.7% 68.4% 126.1% 130.3% 61.94pct
OAEY, 2 3 11.8% 13.8% 15.2% 3.4% 5.6% 18.4% 36.3% 45.4% 27.00pct
A R RH 57.0% 113.8% 50.1% 0.1% 31.2% 11.3% 19.3% 15.9% 4.63pct
BB MR 31.9% 85.4% 11.8% 7.0% 42.9% 38.7% 70.5% 69.0% 30.32pct
PN 3 -0.6% -113.0% 22.9% 89.5% 20.3% 31.6% -26.1% -30.3% -61.94pct
)i Ak -3.6% -54.2% 41.7% -3.9% -7.9% -17.2% 21.1% -0.4% 16.86pct
R A KA A -40.8% -32.1% -1.0% -50.1% -0.3% 21.2% -1.9% -6.9% -28.01pct
-4 -46.4% -29.2% 37.2% 23.6% -20.9% -7.9% -0.5% -0.8% 7.10pct
B Ho 7 A -13.4% -19.1% 9.2% 141.4% 37.3% 16.6% 1.6% 7.1% -23.74pct
AL Fo B 5-MR S5k -1.5% -87.5% -1.2% 54.6% 16.7% 11.9% -39.5% -22.1% -33.96pct
EH L -10.0% -16.8% 1.3% -7.5% -0.4% 5.0% -6.5% -2.4% -7.43pct
HAAT Ak 115.1% 125.8% -64.2% -68.7% -4.2% 2.1% -0.3% 9.4% 7.24pct

IR IFinD, JTRIEALRFR TS
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& 21: BAEARK. RELH (45 FHA)

ELTEI S 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Fl e 4
b S I 5,709 9,855 4,054 8,069 3,000 7,446 1,682 5,513 -1,933
ek 2,084 2,889 3,099 5,459 4,569 8,480 3,310 7,324 -1,156
B RRAER 2,945 5,118 813 2,036 -1,583 -1,521 -1,699 -2,573 -1,052
b 679 1,848 143 575 14 488 71 763 275
ERBARK/AFFHR|  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl ek
Y U 0.78% 0.66% 0.48% 0.47% 0.31% 0.38% 0.15% 0.25% -0.13pct
ik 0.67% 0.45% 0.84% 0.72% 1.07% 0.97% 0.68% 0.73% -0.24pct
B RRAER 0.87% 0.73% 0.21% 0.25% -0.35% -0.17% -0.34% -0.26% -0.09pct
b 0.87% 1.16% 0.17% 0.35% 0.02% 0.27% 0.07% 0.33% 0.06pct
RERB 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl ek
bS Vi 44,323 47,742 51,643 54,023 55,520 57,205 56,974 57,717 512
ik 30,553 30,630 33,574 34,362 37,428 38,579 39,978 40,912 2,333
AR 11,949 14,123 14,920 16,358 14,775 14,837 13,138 12,264 -2,573
e 1,821 2,990 3,148 3,304 3,317 3,790 3,858 4,542 752
RERBIR R 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl R4k
bS Vi 2.89% 2.95% 2.96% 2.93% 2.80% 2.71% 2.55% 2.44% -0.27pct
e 4.62% 4.36% 4.34% 4.26% 4.15% 4.12% 3.96% 3.82% -0.30pct
SRR 1.69% 1.90% 1.84% 1.88% 1.57% 1.53% 1.26% 1.19% -0.34pct
b 1.10% 1.77% 2.00% 2.02% 2.38% 1.86% 2.15% 1.76% -0.10pct

AR FinD, JTRIEALBEFR TS
Hid: AALQIEEIIRE . B e e A B R R S

B 6 TRARE
O S — B ARRR e — P ARRRE TARIRE
15.50%
14.50%
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12.50%
11.50% 11.62%
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B 7: AR *Hikh ALK

e Ao P3Gk w@mROE (441)  «=0==ROE (F4L) * (1- L4445 )

35.00%
30.00%
25.00%
20.00%
18.8%
15.00% 13.84%
10.00% 13.8%
5.00%
0.00%
DRI VD R VR D ¢ VR R Ve Rl Vd P 2" Ve P Ve Pl Ve
Vv Vv Vv Vv v % Vv Vv
HHEFRR: FInD, JTAIEALBEAR
B 8: RAKRELFHHBRHKE
— AT (T ) e RRHE CRER, TR, i)
10.00 16.00
8.70
o 14.00
8.00
12.00
7.00
6.00 10.00
5.00 8.00
4.00 500
3.00
4.00
2.00
1.00 2.00
AR FiND, JKIERKEAR TS
AR, KINE EE D AREE A 0T
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R 22: W+HXBA (20265F—FEK)

BF L H H k] BARR BAMR
1 A T T AL Sk H A7 PR 8) 16.6% FAB AR BA EA
2 LL Y MR SR AT TR/ ) 9.7% B A M SERIEEAEA
3 AL T IR IR AT R E AT TR E) 6.0% FAB AR BA EA
4 HAEAF AR A RN E) - A A Ta 4.6% Al AR HiEA
5 AL T S AL 4R B A PR3] 4.1% Al AR BAEA
6 AL RS Bh 7 Sk B AN RN 8] 3.8% FAB AR BA EA
7 b b g FA TN 3] 2.7% FAE AR HIMEA
8 TN I B AT AR Ak KR AT PR B 2.5% Al A IR A EA
9 AL T B A AT R 5] 2.1% FAE A MK SR AEEAEA
10 TN R ZH AT = L EAR A PR3] 1.7% il AR HEA

At 53.6%
HIEHR R FiND, JTRIEALRAAR TS
& 23: WHXEAER (202545 W9FE K )

BAMR BARR BT BoAT Ak 0
1 AL T34 B A R3] 16.6% AR A K B A EA
2 LT YPd5 IR G AT R B) 9.7% sl AR SHEERFEA
3 A T IR IR E A R E) 6.0% AR A K B A EA
4 HALAF R R PR3] - 8 A Fd 4.6% AR A X B A EA
5 A T GBI A R3] 4.1% FAB A K B A EA
6 HoIN A5 3 7 5 B RADTA PR/ 8] 3.8% A A MK BAEA
7 B W sk AT IRANG) 3.3% B A K BoshiE A
8 TN R B b KR A 1R8] 2.5% AE A K EA kA
9 AL T &b, 38 MY AT PR ) 2.1% Al A MK FAAEEA EA
10 MK B HA T L ANA TR 8] 1.6% Al A MK EA EA

4t 54.1%

HAER R FiND, JEAEAKRAFR F S

RBIREE, ZIE
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B AMBATRAAITRR (FRIEFFEA: KR, IBFEE: FHL)

2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E
MWER4E (42) F3H £
P/E 6.4 6.5 6.2 5.6 4.9  BALEIEAN 24,457 27,592 30,585 34,712 39,842
P/B 0.97 0.95 0.85 0.75 0.67 F) BN 62,868 63,169 66,666 73,245 82,972
P/PPOP 4.52 4.24 3.95 4.73 4.33 F& 2 38,411 35,578 36,081 38,533 43,130
By EEY 3 JION 3,720 4,207 4,628 4,859 4,859
EPS 2.74 2.66 2.79 3.13 3.52 A itbdE Solon 10,205 7,000 6,300 5,670 5,103
BVPS 18.03 18.37 20.60 23.08 25.87  FLKEA 38,381 38,799 41,512 45,241 49,804
PPOPPS 4.41 3.68 4.02 4.42 4.86 Bk F sk 19,117 17,582 17,942 18,943 20,327
DPS 0.65 0.66 0.74 0.83 0.93 Wl B Aa 385 418 478 536 617
JE 8 F AT 24.13% 26.43% 26.43% 26.43% 26.43% b 4B B8 11,286 11,650 11,831 12,668 13,945
AN 3.73% 3.79% 4.23% 4.74% 5.34%  FLAE 19,264 21,217 23,571 26,298 29,476
W EE R B S N -38 -28 -28 -28 -28
THE K 16.2% 14.3% 14.5% 15.0% 15.0%  K&AA)IE 26,672 26,702 29,176 32,010 35,214
B HIgK 21.8% 13.1% 14.0% 15.0% 15.0%  F 5 HAE K 7,446 5,513 5,633 5,739 5,766
ER N et 2 14.8% 12.0% 9.8% 11.3% 11.5%  AlEEH 19,226 21,189 23,543 26,270 29,448
e R EE K 14.1% 11.7% 11.9% 12.4% 12.6% Pt 2,244 2,159 2,399 2,677 3,001
FHRBMEFE 4.30% 3.67% 3.45% 3.40% 3.45% &4 16,983 19,029 21,143 23,593 26,447
P LN N S 3.18% 2.82% 2.69% 2.67% 2.72% a4 A1A 16,983 19,029 21,143 23,593 26,447
3 4 HAT 8 F 2.03% 1.64% 1.40% 1.30% 1.30% FEAHER

T34t 8 AT R E 2.10% 1.73% 1.57% 1.49% 1.48% R EH 937,499 1,071,876 1,227,298 1,411,393 1,623,102
A 8 2 (NIM)-5) B AE 1.24% 1.23% 1.23% 1.27% 1.31% R RAL 38,517 40,797 43,018 45,215 46,920
A )£ (NIS)-) A48 1.08% 1.10% 1.12% 1.18% 1.23%  RH4H 900,326 1,032,540 1,184,280 1,366,178 1,576,183
B R RAG R -8.0% 13.1% 10.0% 5.0% 0.0% HAEER 971,218 1,032,994 1,125,964 1,216,041 1,313,324
P E | F N O 36.3% 28.9% 26.3% 23.3% 20.0%  AAREAT 118,888 143,779 126,897 145,931 167,821
PRAEN 29.4% 30.0% 28.5% 28.0% 28.0% [k~ 82,878 114,039 114,039 114,039 114,039
WE L HITFHTHR 0.85% 0.55% 0.49% 0.44% 0.38%  HApwF* 39,045 39,452 53,207 59,734 67,161
% IRBFAFALE 11.67% 10.19% 10.19% 10.19% 10.19% A &K~ 2,110,483 2,362,689 2,594,198 2,887,405 3,218,287
L FHKE At 2,112,356 2,362,806 2,660,340 2,986,685 3,358,070
BRI ON 4.4% 12.8% 10.8% 13.5% 14.8% A 1,289,515 1,458,999 1,663,259 1,912,748 2,199,660
3 LN -8.0% 13.1% 10.0% 5.0% 0.0% v RATHE 60,576 98,395 98,395 98,395 98,395
LR TN 9.6% 1.1% 7.0% 9.0% 10.1% Bl L fifk 264,457 259,854 285839 300,131 315,138
T & 2.1% -8.0% 2.0% 5.6% 7.3% KA A 330,810 355,485 383,923 422,316 464,547
A& ATAIR 9.5% 0.1% 9.3% 9.7% 10.0%  it& fifr 1,945,358 2,172,733 2,431,417 2,733,590 3,077,741
ERERS 18.1% 10.2% 11.1% 11.6% 12.1%  fifrait 1,976,308 2,199,617 2,481,038 2,789,378 3,140,552
A0 18.1% 12.1% 11.1% 11.6% 12.1% AR B LI 136,048 163,189 179,303 197,307 217,518
V3 EF & A 18.1% 12.1% 11.1% 11.6% 121% FKEKRE

&AL EN ST ) 7,114 8,123 9,320 10,688 11,566
ROAA 0.86% 0.85% 0.84% 0.84% 0.83%  RRFHFE 0.76% 0.76% 0.76% 0.76% 0.71%
ROAE 16.00% 14.65% 14.31% 14.32% 14.38% R RAAERE 0.80% 0.77% 0.43% 0.40% 0.35%
RORWA 1.43% 1.46% 1.43% 1.42% 1.42% HREBEFE 541% 502% 462% 423% 406%
F AR WA 4.11% 3.81% 3.51% 3.20% 2.89%
TATRE 13.80% 14.37% 13.86% 13.52% 13.22%  AHE

— AR ARTAE 11.05% 11.76% 11.44% 11.24% 11.06% A5k 72.70% 73.47% 73.79% 73.79% 73.79%
Bos — R KR F 8.85% 9.59% 9.52% 9.52% 9.53%  GFE/E KT 44.38% 45.36% 46.13% 47.26% 48.33%
I AR e 2 1,227,968 1,384,818 1,564,844 1,752,626 1,962,941 &K E K FI1E K~ 45.98%  43.72% 42.32% 40.72% 39.11%
FUe An AR A 3 58.13%  58.61%  58.82%  58.68%  58.45% R F LK 3.92% 4.83% 4.29%° 3.82%°  3.40%
#FERR: FND, JTRIEFLERR TS

RAIXEE, ZINE BHWEIEARTIR R R AR
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] RAAT AR R N 2R

1% F o RN, AFERFERFMLE, 2008 FIAENFLATLANR, 2018 FHA S RIEALEAR T S,
BBARN, FEARKFALE, 2024 FANT KAEFREARTE S,

BBARN, FEARKFMLE, 2024 SN KIERREARTE S,

CARATHIR L, AR ARFRFFME, 2025 4 7 AN RIEAK AR E S,

iy

F XL

ES

~

-4
3%
5
W

J~ K AEH—AT e B AR RBLA

EAN: AR 12AAAR, BEHERIGERT KA 10%0A L,
FA: FBHAR12AAN, BARRT KL T @ AT -10% ~ +10%.,
Zib: WHARI2AAA, BMEIGE TR 10%0A E,

J RAEF— 8] B F R BB

FEA THARK 12 AA N, BRMEARET KE 15%0A £,

W¥HE: AR 12AAN, BRINAINET K 5%-15%.

HH: AR 12AAR, BRAMARR K& ZahE AT -5% ~ +5%.
fh: FHAKRL2AMAN, RNAILE T XE 5% L,

BRAERM
7N T T T Pl s SO

Hoht JMTRATR L% R TAERAE%E  ARTERE AR LETHAFIRGR  AREFRLE8l %
26 5 KIEAKE AT 6001 5 K-FErKA  #25AFEKEA 18 & b3 429 SHREMRE A KE 27 #
# 31 & KB 37 #

HLE AL 510627 518026 100045 200120

B RER AR gfzqyf@gf.com.cn

AR AR B

AR ] AAESBRANA FRANE) AL KB BIE, | EAEFIRNA FRNE) BRI K IEAAMDA T AARS T KRR, ARE A IRYE TR
K. SR eyEE. FAAREEERE ] KA T ZE RRILRE G EA AN KGR EIEE TR T8 12 ENHM TR

JRAEF AT [ 8] BB b BHE R R T AYIEFIL T E LS04, 2P EIEREARE, ARARETFE CHREMBRKRI) 695

4.

JTEKAES (B BRG] BEFBER DM HIELARMEZTIL (4 FHR) 68, BXEHEEARE, ATARETYES

BHUZ G954

AR L FRAR P F BHRERA L RIEMAATIRFRAE EAnB AL R R I TR IRAZ & T F LA TTA R 44 KT

L Vi

JRAEFBEAT [ 8] BE R BRAM T B 5 ARE P RAM NG FRREAR LS X Z, Bk, BRI SH 8T ZIER MDA R3]
B K BRAUH] B 7T R84 A2 4 AR ) 28 0% R foxt AR 09 0R s M5 A #0vh . A TR RLAURIE AIRE W BAE BTN A R, BRH L AL
AE AT R KO ATAIZLTRE, AEATH Kb 2 FAEAILTOR R A D A2IE AL TR A ) B @ RA 0 KRB H R
AREZLFRAR . BEAA (UTFHEAR BFRARY) 43 RIRE FAI KNS SAEFOFR T AR, B9 (1) RRE 0923
AL BRRALE AT BB AR T AIRE LR 4 B 69X TAR RN E) SUER G PIA MAIE, FRREKT ZEA 23, (2) AR
ARG RAFGRMAL AT L, RELTHR TG RIRETRIF RS FIRALE LA AR E IR,

R, ZINE EFWIRIER TR TER
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FRRARAWE AR GVRIFARBARAZ . BP0 THEF SR EAT, LB R Q5T ZLEAGERZBION, ZF2
FPNI KRBT T RAEA AL TARATRE L 5,

AIREALE 6 B T ZAEFAANME 41 B P 5 TN KL, THIPATE LA, RAIFMASTMER, Haf T g EARE L
%o JRAEFRIF R BARRA R BT H AR E) Rk AR AL A SRR B P . A B R B R A RE LKA AIRE T fik R
LIk, T RAESFHRRBALITAT R A TZF B RIRILZAEIE R 4 AR

AIRE TR PGERT R ABAF AL LA RISBR A B E, HER, BT ARE, EAMETRAKS), BRI TDIRTEAA TR
ft, TH e kGHRRIERRGEIL. AREGN T, ERFEBTF AL BRI E P 6 BRI B AF. MERAFHHRER, TR
AT E P KT EAES AR T AT, RIS L EA LR P RATIREP WOAAA AR APER TR AR ZATIRALT
R IRk AR EAR B R

AR AT B FAT IR AL E G B A ZAEFAA T 5, A2 KAEA T A, TG ETIRIE, R A RS, RS
T 6945 BT R EN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARIRAE 49 P 2500 5 | B4R R ARAAEAT o0 4E,  FRARAEEAL
HPAHFIA . BP T RARIRE AR IR 5 H) B SAARAE AR R AR, oH FE, BAFHELEL,

JTEAERTT KB HE B ARE TS & R — BB TR 4586940 . RIS BT R AR G RRIMLE . IR B 77 ik, S ARET KGR
Ky, JHEIERHEEAR . ZH R E LA TRABER T KT X, GLEP RO E LIRS ARSI EADR T 3
PR E D E%, JTRIER O ERDHINVRTRAT 5ABRENET—E, £EADRAIERFSE, BEFRIHA. EIUAIEMUR AT
TAR TEBARE L B 387, THE ERELE HATRE, | EAEARIAEAFARE LS9 R EE. AR oA FF R T
REANA ATRE TR BAE AR A, ERIRAIREN, MAFAL T AR X GR AT (54 ).

AR RARE T i CLIEAo  BAG R 25| IO HMAS F 50 A58 (“U587). i E A SRR BN PR T iR I F 893R 55
EMRAERENE, VA ZAFRNIZTPTRAD RAT L) AL B 09458, BAETIHELT, ©HR (ATRET) HHEBIENAH 5 EZNEED)
(GRS RAEEIL) A RIKSAM RS E S,

REEE

(1)) ZAEA (F ) RAFFRIRS P nE) it 5 12 AN A A FEA AT AT 500 % & .

AR B

ARG RIEFFE R B @ET, THHIANIATIFATH KB, 54, T 48438, T Reg— R RE RAEETIE
WA AR, EH. R S84 R R,

R, ZINE EFWIRIER TR TER
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