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X JLE L

X SN INC )
K& YoY %

JaEF 4 A)E (B 7 )
K& YoY%

A F%
EPS(#:)(7T)
A E PIE(13)
4% PIB(12)

2024A
2,804
3.3%
44
-69.3%
16.8%
1.8%
0.14
67.27
1.24

2025A
2,752
-1.9%
41
-5.0%
16.1%
1.7%
0.13
75.29
1.28

2026E
3,004
9.2%
91
120.3%
17.2%
3.6%
0.29
32.92
1.20

S1XUESS
CINDA SECURITIES
2027E 2028E
3,263 3,526
8.6% 8.1%
163 262
78.9% 60.0%
18.1% 19.1%
6.0% 8.7%
0.53 0.84
18.40 11.50
1.1 1.00
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T REA 5 BH A FIAA i3 BHA
Y Y 2024A 2025A 2026E 2027E  2028E Sy 2024A 2025A  2026E 2027E  2028E
Vi ik 1,687 1,469 1,820 2,061 2,701 Bk BN 2,804 2,752 3,004 3,263 3,526
Lk o 849 710 607 740 1,280 Ak R A 2,334 2,310 2,487 2,671 2,854
ol &2 8 5 6 7 10 B VB AR Aa 14 19 20 22 24
T 2 126 113 179 204 220 A A 155 172 240 228 215
A2 33 23 37 40 43 i 106 103 111 121 127
55t 621 577 886 951 1,016 HEE e 27 21 28 30 32
£} 50 41 105 118 131 W 4% ) 38 26 50 30 31
FRHF = 4,505 4,406 4,802 4,722 4,585 WAL & At -83 -40 -40 -32 -32
K B EAFES 18 4 5 5 6 FFAIH -2 8 7 0 0
ZHRF(AH) 2,560 3,007 3,424 3,247 3,077 b 72 172 135 147 159
I = 170 164 194 199 199 b F) 38 117 241 170 276 371
b 1,758 1,231 1,180 1,272 1,304 RTINS -114 -231 -87 -87 -66
K& 6,192 5875 6,622 6,783 7,286 I8 SR 3 11 83 189 305
Ah ik 1,698 1,312 1,790 1,760 1,964 B A%, -11 -4 12 28 46
£ I 544 100 333 200 300 AV 15 14 70 160 259
AT 24 0 0 0 0 0 D 3 & T -29 -27 -21 -3 -3
JLAF K 756 776 954 1,025 1,095 Va4 A) 8 44 41 91 163 262
L) 398 436 503 535 569 EBITDA 470 588 380 429 517
R RAx 1,848 1,913 2,143 2143 2,153 EPS (%4) () 0.14 0.13 0.29 0.53 0.84
kAR 377 385 585 585 585
Ea) 1,471 1528 1,558 1,558 1,568 REREA $p:BHA
f At 3,546 3,225 3,932 3,903 4,116 2 FA 2024A 2025A  2026E 2027E  2028E
VIR TR ARG 233 201 180 177 174 BEEHALR 652 749 285 541 630
V2 BN A 2413 2449 2510 2,703 2,995 A 15 14 70 160 259
AkABAERSE 6192 5875 6,622 6,783 7,286 718 HeAl 280 302 263 238 242
W %5 ) 52 40 51 29 29
TE2M 54847 P BFL ERRE ) 2 -8 7
2HFE 2024A  2025A 2026E  2027E  2028E BIE AT 130 145 219 5
RIS IN 2,804 2,752 3,004 3,263 3,526 re 174 256 127 119 98
Rl E (%) 33% -19%  92%  86% 8.1% BEFHIAER 773 -394 739 -245 -171
VA% A 44 41 91 163 262 TR & 773 -414 -746 -244 -169
Rl (%) 69.3% -5.0% 1203 789%  60.0% K AR 0 19 -1 -1 -1
EFIESCA) 16.8% 161% 172% 181% 19.1% At 0 1 7 =l 2
ROE (%) 1.8% 17%  36%  6.0% 8.7% EREHAELR 459 -495 352 -162 81
EPS(#%) (7T) 0.14 0.13 0.29 0.53 0.84 B AL FE 0 0 -60 0 0
P/E 67.27 7529 3292 1840  11.50 e -396 -437 433 -133 100
P/B 1.24 1.28 1.20 1.11 1.00 FATA) &SRR E -97 -36 -51 -29 -29
EV/EBITDA 8.89 6.90 11.84 9.89 7.37 b e i Eak 338 -140 -103 134 540
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