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BEFR FH A

2026 4 A 23 8 | PEA®

BRI KRS —F I, 2025 A8k 137.51 1z (yoy-5.6%) ,
a4 4] 29.57 1T (yoy+5.9%) , F=dE4 4] 29.39 12T (yoy+6.6%) ,
V2B AR AR T R AN (30.71 1) , &R Q4 4ENATRRA;
1Q26 5z A& 4k 29.36 12T (yoy-5.2%) , 1354 4] 6.50 12 T (yoy-13.6%) ,
AL R M X 1] (5.85~7.15 1270 o 2025 4/ 8] ik & DPS 4.26 T (A&
b1 0.73 T) . kA ] 40% (yoy+9.2pp) , BATAZEFE 4.1%. 8%
ES M ETaENE KE BAKE, & ERE R INE R B LR ey KiE

M, BATAEEEML R . BH CENT TR,

X¥: REEUMLEHKLE QL wEWA, Mt 2026 FRAIRIEHEK

2025 SFANS KB A EE yoy-3.2%E 174.93 TR, HPRIELE
yoy-2.2% % 138.25 12 FLE, # 2K % yoy-6.8% % 36.68 12 F.bt. HEH
TiHE5Aaewhtstfiaze, RMNMHE 2025 F kw5 H 4L 5 A0
yoy+19%. 1Q26 /8] K ¥ X ¥ & yoy+17.1% % 39.88 1¢F L0, & kit
K % yoy+23.9% £ 24.16 1¢F FLB . # & 5% * yoy+8.1% £ 11.89 12T KA,
Ko BZswM EREE KA LDH P CELHN TR, KAMHAT+ 2026

F oK w5 e 4-4)7E yoy+9%.

#ALR: 2025 FBAIRLLTH%, WKL 2026 FHECEE

2025 NS NE L L E yoy-0.3%E 59.95 ILF R, HPiE ERE
yoy+0.9% % 35.69 12-F LI+, [ LR #E yoy-2.0% % 24.26 12+ Bit; K&
AR et 3,314 O EF, BlHC R RHE-F . &AM 2025 37 AL R Ak 4 A
yoy-11%. 1Q26 2 & A % & ®.& yoy-14.1% % 16.43 ¢+ R, % kRAHF
BBV IR, 3 A ARAREERTRE S KE, BiXeFA A DeTH
Rl H-F, FEFHEREMNBILTHE, KT 2026 F 35k kA9

yoy-10%; # R R&FLa4rss, N 2026 SF#7 46k B A A 2 A,
# W BAEEEE, 2030 F4£FEMB I 25GW

NE)BATAE 1) MBIk T 2.62GW, H b AMMEH LT 2027 FH 7.

FAche — A 2 F 2028 £ 7; 2) #HE 3.8GW, AP REMEALT
2028 F 3%, M ER LT 2029 FH . EHECHI; 3) KR
) Ki# LR % 0.66GW T 4 A 10 A &3 EPC TAL#B4R. 4 B ink

2030 F R#ERIZE . #IRA CREIIA S 25GW,

Jle TR BA R L B AR

BAVFA 2 5] 26-28 )3 84 410H A 31.41/34.43/141.16 12T (R ATIE 2 H)
P H-5.1%/-7.4%/-, =4 5 &3k H 12%) , 35 EPS # 1.13/1.24/1.48
Lo FTHREIRRAZEINKRIIEIRABHELES, 2026 FEMNIKT LT
. 4T 2026 4 k& 5 H Mk 4 13.6xPE (#1318 & 50%) , b k@& T
MIE—F; #ER 13.4xXPE (FiE & 50%) , % EF|48:E 4 % R 3R
AeHmBEEZHmER, 2T —2HH0, LR TIILH{E 14.9XPE; *F & B
AR 15.26 T (AT/E 15.47 T, £ F 2026 F k& 5 E e 4 13xPE., #4k

& 13XPE) .

RIe R KT REURAIAI: RN AR & LR Lq B F

BB

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BH R (EH) EAN
B AR (AR ) : 15.26
EIHE A5 R
SAC No. S0570517050002 wangweijia@htsc.com
SFC No. BEB090 +(86) 21 2897 2079
Fk HER
SAC No. S0570519090003 huangbo@htsc.com
SFC No. BQR122 +(86) 755 8249 3570
F s HFRER
SAC No. S0570523050003 liyalin018092@htsc.com
SFC No. BTC420 +(86) 10 6321 1166
) &334 BEEA
SAC No. S0570124070105 kanggi@htsc.com

+(86) 10 6321 1166

E AR
KR (ART #HE4H228) 10.29
AL (AR T A7) 28,608
6 AMAFHE R (ARFEF) 247.73
52 B AT B (AR T) 9.05-11.17
idr ]
e 18 FE A
(%) 7 %300
27
20 n
12
5
(3) + T T .
Apr-25 Aug-25 Dec-25 Apr-26
AR R : Wind
2B MR BARE B

4iHFE (ARF) 2025 2026E 2027E 2028E
FAMN (B ) 13,751 13,708 15,904 18,238

+-% (5.58) (0.31) 16.02 14.67
Ja B AN S %A 2,957 3,141 3,443 4,116
(87)

+-% 587 621 961 19.56
EPS (R #f # %) 1.06 1.13 1.24  1.48
ROE (%) 10.59 10.41 10.43 11.66
PE (4%) 967 911 831 6.95
PB (4%) 1.04 097 091 0.85
EV EBITDA (%) 715 734  7.02 631
M (%) 414 495 602 7.20

PR R SINOPS N YRt
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B&l: 2017 $Z45 NS BB LR LR B42: 2017 FZANA)EE4AESEREE
(&7 %) o T () ) (5 77%) s £ At ()
16,000 - — ) e [F] H 10 3,500 - — )7 e ]}
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Lo
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2017 2018 2019 2020 2021 2022 2023 2024 2025 1Q26

E: 2022
T RR: 8]

) v A R G R

. ‘v £ g e
N BRITR

B&3: 2017 § EZ45N 853 NLEH

2017 2018 2019 2020 2021 2022 2023 2024 2025 1Q26

E: 2022 F R AIREE S

TARF: NEANE ERFR

Bk4: 2017 FEANEAMFELSHE

1 IR IE 25

HUATAI SECURITIES

(%)

r 100

- (20)

- (40)

(BHR) (%)
Y oA mRe mRK R — A R kS
16,000 - 35 1
14,000 30 A
12,000 - || 25 -
10,000 -
20 A
8,000 - I
m N [ 5 |
6,000 -
10
4,000 - -
2,000 5 1
0 A 0 T T T T T T . . . ,
2017 2018 2019 2020 2021 2022 2023 2024 2025 2017 2018 2019 2020 2021 2022 2023 2024 2025 1Q26
e B SRPA AN S i B FRPAI DA N Y S
R A
B&5: THAS/EER: KT LE5HERALITE
[ Lt PE (x) PB (x) ROE (%) EPS CAGR (%)
B2 S B AR 7 +{z% 2026E 2027E 2028E 2026E 2027E 2028E 2026E 2027E  2028E 2026-2028E
BRE A 002039 CH 21.80 93 1659 1524 1411 1.98 1.82 165 11.94 11.93  11.69 16.85
kR EE 600863 CH 4.77 374 1354 12.92 1.78 1.63 - 1313 1265 - -
T K 600098 CH 7.06 248 1350 12.08 10.49 0.89 0.86 0.83 6.61 7.12 7.91 20.33
& A Ay 600642 CH 9.33 457 1093  10.44 1.09 1.04 9.96 9.95 - -
RARE FHE 13.64 1267 12.30 1.43 1.34 124 1041 1041 9.80 18.59
=k AR R 600905 CH 4.09 1169 1862  16.91 - 1.80 1.16 - 9.65 6.74 - -
BB 0916 HK 6.34 53.0 7.05 6.51 - 0.56 0.54 - 7.90 8.55 - -
FREH 000537 CH 10.59 21.8 16.99 13.88 - 1.04 0.99 - 6.12 7.14 - -
& A R 600163 CH 6.35 121 1674 1581 - 1.59 1.48 - 9.50 9.37 - -
MEERAE FHE 14.85  13.28 - 1.25 1.04 - 8.29 7.95 - =
iE: 1) #3E B 2026/4/22; 2) @  BREAABD, HREAART; 3) THHMA LKA T Wind —&#H; 4) PE -FHMETHETA P HI% R4

J&: Wind. Bloomberg. % % i

R &R
R B IR A T

5

£z P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o

B

CNEN R BRI LRI B F it R AT
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/ TN R

B %6: ##A4 PE-Bands

B4&7: ##A4 PB-Bands

(ART) (AR )
A RE R A A AE LAY
29 - 14 -
- e m——- —pmm—-—-
S N R oo e
21 {=dTe< y - '___ - ceccee 25x 11 4 pomngm==t -~ 4 LT == 1.4x
===t """ - - — = 20x - - = 13x
R e W —
R 15x 7 1.2x
W\%w 10x 11x
7 1 4 A
—_ 5x 1.0x
0 T T T T T 0 T T T T T
Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25
FH KRR Wind, & &5 PRI Wind, %R
BT W B 5F AR HTIF W RIRE 1) —F %, 15 Fok—A2 1] 1k, 3
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 12,093 17,279 13,467 11,520 12,024  #akA 14,563 13,751 13,708 15904 18,238
b 5,645 11,034 7,599 5,548 6,264  FAA 10,696 9,799 9,528 11,180 12,119
B 5,545 5,342 5,003 4,844 4754  FBXAE Ao 99.34 15132  150.85 17502  200.70
FeAe 3 R 35.95 19.17 35.78 27.98 4513  FLHA 26.22 29.98 29.88 34.67 39.76
FAAT TR 2 21.04 29.13 20.88 37.14 2940 FEFEA 34160 35859  357.48 41474  475.60
A 58328 60223  550.57  802.09  664.18 M %% A 499.11  368.33  403.14 44432  568.86
FARA T 261.87  251.72  257.31  260.56  266.72 K FAMEK (47.34)  (10.85)  (10.81)  (12.55)  (14.39)
FERFF A 39,781 41,915 47,336 54,061 63,146 ANAMELTAIE 0.00 0.00 0.00 0.00 0.00
KA 9,820 10,447 11,590 12,717 13,805 #HAHMKE 1,214 1,318 1,264 1,247 1,209
sy 24,469 23,139 30,098 36,564 44,931  FkA)H 4,051 4,406 4,529 4,906 6,022
T3 7 799.27  779.16 81225  856.02  912.97  FkIMKA 18.69 67.04 67.04 67.04 67.04
HAAEFEAD R~ 4,692 7,550 4,836 3,925 3,497 Bk 13.61 28.13 28.13 28.13 28.13
= 51,873 59,193 60,803 65582 75170 A& 4,056 4,445 4,568 4,944 6,061
s 4,741 5,541 4,037 4,735 7276 Fii3AL 574.08  796.08  704.35  786.58 1,027
B 71054  320.18  320.18  569.76 2,526 AAHE 3,482 3,649 3,863 4,158 5,034
A IR B 1,456 1,462 1,425 1,405 1,446  JHEARE 689.09 69149 72259 71515  917.62
A E A Bk 2,575 3,758 2,292 2,759 3,304 VA 54 A1 2,793 2,957 3,141 3,443 4,116
ekt A4 15,228 19,211 19,646 20,983 24,720 EBITDA 6,378 6,567 6,836 7,817 9,734
KK 14,276 14,735 15,170 16,508 20,244  EPS (AR T, & XK) 1.07 1.06 1.13 1.24 1.48
HAudE R A 951.91 4,476 4,476 4,476 4,476
R A 19,970 24,752 23,682 25718 31,996 EE&EMEILE
VMR G 6,627 7,026 7,749 8,464 9,382 4AtHFEE (%) 2024 2025 2026E 2027E 2028E
A 5,021 5,021 5,021 5,021 5021 Ak#H
FANR 7,602 7,612 7,612 7,612 7612 FRMA (0.90) (5.58) (0.31) 16.02 14.67
B4R 12,561 14,454 16,577 18,654 21,168  FiAlid 9.95 8.75 2.79 8.32 22.77
)3 B B B R R 25277 27,415 29,372 31,399 33,793 3 FHA 844 6.47 5.87 6.21 9.61 19.56
RARAIRARE 51,873 59,193 60,803 65582 75170 KA S (%)

ERIES 26.55 28.74 30.49 29.70 33.55
ALRER e UES 23.91 26.53 28.18 26.14 27.60
2HFE (ARTEF) 2024 2025  2026E 2027E 2028E  ROE 10.92 10.59 10.41 10.43 11.66
2EEHAE 4,685 5,109 5,137 5,788 7,652 ROIC 9.22 8.51 8.36 8.59 9.32
A 3,482 3,649 3,863 4,158 5034  #tkfe s
A 18 e 4 1,823 1,755 1,866 2,429 3,105  FF AfE (%) 38.50 41.82 38.95 39.22 42.56
%% R 499.11  368.33  403.14 44432 56886 4 AtkibE (%) 38.01 32.93 37.20 44.61 54.20
#F MK (1,214)  (1,318)  (1,264)  (1,247)  (1,209) A#E 255 3.12 3.34 2.43 1.65
FEF L (46.45) 582.05 263.91 (2.01) 146.37  #AbE 2.38 2.97 3.14 221 1.53
HezE s 141.18 73.76 413 5.54 7.04  HEfES)
BREHRLE (2,590) (2,789)  (6,019)  (7,903) (10,976) EFFAHFE 0.28 0.25 0.23 0.25 0.26
KA (3,243)  (3529) (6,142)  (8,052) (11,128) Rk A4 E 2.81 253 2.65 3.23 3.80
KB (298.06) (463.31)  (1,144)  (1,126)  (1,088) mAIKZEALE 5.85 6.72 6.60 7.90 8.50
E R & 950.74 1,203 1,266 1,276 1,241  HBRAERE (ART)
ExKEHAE (2,308) 3,087  (2,553) 64.09 4,040  HRONKE (R A REE) 1.00 1.06 1.13 1.24 1.48
FE il (899.99)  (390.36) 0.00  249.58 1,956  HRE2EILAR(RAIE) 1.69 1.84 1.85 2.08 2.75
KA 67.92  458.96  434.60 1,338 3,736 HMAE F(RATHER) 9.09 9.86 10.56 11.29 12.16
£ il LI A 2,241 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 1,298 10.01 0.00 0.00 0.00  PE () 10.24 9.67 9.11 8.31 6.95
A A E (5,014) 3,008 (2,988) (1,523) (1,652)  PB (%) 1.13 1.04 0.97 0.91 0.85
A 36 o 3R (212.91) 5407 (3,435) (2,051) 715552  EV EBITDA () 7.43 7.15 7.34 7.02 6.31

B Nl AL, RS 7

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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R

2T B

AN, EEHE. L. Ak, HIE AL AT E K E R T SATITFITARGGIE R R KITAAAE L K
VAAE . BLAE R AR R LA RIS PTHAE 69 AR N RPT R R 0 & N B8 R FAETIREB . FE &, AR
HEAEBIEHRB T ESURER W EMBIEA, RTAEEBRNESL LT L,

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T IFEATUN AR — BT LARE . R, AIREATAE A IE R R AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFIRIE, HELEMRALG TR, £REATRIEAREHNGE LRSE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR F AT, AMEFHIIAGX TRGOKBERETELNR, TAGLGEAREEN B BEDRGAT. £RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LALTRARERRB L iR, KARRGITHERO KRB E AL
5AREZE LA —RHET 5P A2/ R H W 5o B RIEF LA B E N BB RS P A B AT L A8 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAXAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] I K IRAA FIE A H B b R e ek it (&) A o 8] w4 GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREOAREREAMAXRAREQO R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, NI E @
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

£(E-Z2REHE

o DATIFEFHE . K. THKRAARARKALIF RI2E RIS TR A GARGIERR KT AN ZHBAAR . EF RN
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HMRAL” &
# FINRA LT OMITEI RER R o AT ITARDE B RAE R EARB AN B AV /) KA FB, ©L16K 8 N 8L T4
ATk S 0900 N

o BRIEKABM AN LT fRELBEENST, RIXATHAEAA FIREHRXNQEF HERAMELFIERTT
BENSMIEANTALIR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERIITALIL, K
ZRAA (BLAEITES),

o HRIERMMARNS] ., LF NS F/RAIKETNE], RIALAZREELE. EF /R R TRAEA KRS T TRE G
HATIE R (RAEATAR X)) KT, FTARATHTIERFSORFZIER (KA. B, RTHEZFIRE TR
HaEABZT R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
AR B % 32C MR 0 R AL RIEA NI E BN S S B HIEE &I ARSI INT T H .
FRERFIIMBELZAER, LAIER Fied) AN S R ARE R R R EETE, o R B2 IEFAEIG,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

YABIPE . CHAZIEE . BARN AT, VA FE R AL AR ) R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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¥ E: ERIEARAY A TR 8] A P EE S ARG GERILTT RN L 4T, 2 F T %5 A : 91320000704041011

EHB BRI (ER)ARNIEAFBIER A AN HIERREE L LS T4, 2FFTIiESH T A : AOKS809

£8: £5iEA (£B) ARQXINEEHL2LLEE A (FINRA) Ail, EALEZEFELAXH R LGOI, 2
2k 45T %5 % : CRD#:298809/SEC#:8-70231

iy AR (Fimdk) AIRNS LA FH ik e ard 2 BMAEG T ATHIRSFTIE, FHLRBEMSME, &
BT iES 5 H: 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
WRE AL 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com

g L&

T ASE X 5 W4 5999 F A4 KA 10 B/rE LA : 518017 LETIRARHN R AT 18 5HRAT % E #4 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068
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