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oA & - &8 4 2026-04-23
® RAMBATA A 2025 FikAn 2026 F—F 4k, 25A Elk. PPOP. & FAR 35 20,

AR 3 ik 45 H 2.70%. 3.28%. 3.31%; 26Q1 &k, PPOP. )2
£ F)E R 32 5 4 6.54%. 6.80%. 4.81%. 9T kA, 25A. 26Q1
H A BN A F . 8.4%. 17.3%; %54 # M%7 B 16-29.6%.
-12.0%, EZZEMEF FE L FUNTHIEK, ek bKE, 5
FF H-18.7%. -48.4%.

A (1) FRABPAG K. 7T/75%, »a] 25A. 26Q1 £ &K~ F)
P K 11.8%. 10.3%, ¥gif IRHb-1.48pct. -1.44pct. #ifxs%, 25A.
26Q1 it .8 15 R e3g K 11.2%.9.8%, 3% IR 1L T 4 1.58pct. 1.35pct.
(2) A E&ETATREIKE. 25A 354 8 £ 1.50%, 4 25H1. 24A 4
ALE 3bp. Tbp. 26Q1 M H 48 £ 1.62%, 4k 25Q4 F % & =14+ 2bp.
KEBKAFMAETATRE P, 26A £ &K FIHF4H 25H1 T
11bp,26Q1 M A4 8% 7l 55 %45 25A T4 11bp; i f53%, 25A it &
R R AFEE 256H1 T Tbp, MAGHRE L. 3844252 H,
T RATRAEA g, (3) FEREEARMLZ. 25A. 26Q1 K~
BRI ET, KEBLZE 55 6.91pct. 2.11pct, #ixE
L T4 3bp. 3bp, R A RES AR -3bp. Sbp. (4) A4 EF L
#H 0.49pct, FARAAREWRFA. 5] 25A 5405 A 29.39%, F
FiRFE 0.49pct; 26Q1 478 —RFTARLRFE . HALLFES R IRILR
F+ 0.19pct. 0.14pct.

*xiE: (1) 25Q3 VAR T AR E R EAT, HAedF &R kgt 25Q4.
26Q1 & F HAIE SN A A 4.4.4.7 1270, B> 3 T iE 42.0%.
48.4%, 25A. 26Q1 HAtiz bl 5 H-15.7. 4917, 25Q3 ik
R AR 4T, EedE G B Vg, B4 EHFE B Is Ttk
G, (2) PRARE, FREEAALE. 25Q4. 26Q1 £ 53 E 4% F
ZHMA 13120, 1.0 127, B 5-5.0%. -12.0%. 28 Fik
FABA T BB, AREH L SHARE ), 4k 2025 SF /& 432 M AUAE AR
VAR, N8 BTSSR, E ARG F R TR

BRI HZFEN. A8 26/27 F)a 85 AR % 05 A
4.6%/3.3%, EPS %4 %4 3.28/3.38 /LIMK, 4 #TMM AR 26/27 4 PE
A A 5.37X/5.20X, *t i 26/27 4 PB 434 0.76X/0.69X, 4%
JENE) i % PB (LF) fE{a ¥ ARF AR\ F L, 7o a) st MR AR
#97 1.00 15 PB, A Za22AME 21.70 TR, HHFFENFA,
R, (1) Bfz b F ARG L SIERFAT; (2) HHAA
EAART; (3) AIERESHBTE, (4) KFAEH ERTL.
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R+, PPOP. JaH@FNE B FLHEIE oo 4
ZAtEI 25350 (2026Q71) oo, 5
BB LB T50 (2025A) oo, 5
B EFZM. PPOP. VA4 FIE B FEIZIE e, 7
BB RE A LETTS (2026Q71) oo, 8
N T 19
e AT FE 3G R 5 P AT ARIE R oo 20
PR AR T P REEC T oo, 20
KA S FEAFAENE (FA5: B IU) oo 3
P o < USRS 4
B T B B A 0 e e 6
B aE Al B 2 A oottt e e ee e 6
B2 FE AV ZE ) EEIEAE oot 7
A B R o 1 RSOSSN 8
S FE AV SELE M oot 9
Bt ROE FF B ..ottt en e n e 9
H B ROE FFMF oot 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE, FLEMTLEM 11
A BT (BAL: B TTIL) oo 12
THE TR IL (AT B T TU ) oo e et e e e e eeea e e e eeee e e e eeieaa e 13
ARBE L e, 14
FFBIETL (AT B T TU ) oot 15
FERERFEI (AL FITL) oo 16
FE BN E IR M ZR oot 16
T B LE M oot 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oot 18
BAARE . BRI (AL BIIL) oo, 19
BT RIEAR (2026 F—ZE R ) oo, 21
AT KILE (2025 FFTTZEFER ) oo, 21
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A 1. XM EIIFEE (45 FHA)

R 54847 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 RILE AL
R T ONGE S 4.28% 3.23% 5.89% 3.17% 5.91% 3.01% 2.70% 6.54% 3.84pct
RAI A R gk 3.35% 2.31% 7.11% 3.59% 6.84% 2.39% 3.28% 6.80% 3.52pct
VaHF % F i F ph gk 10.60% 10.81% 10.17% 5.64% 7.29% 5.03% 3.31% 4.81% 1.50pct
ROE (#1b) 18.04% 17.55% 17.81% 14.80% 15.88% 15.20% 15.39% 14.00% -1.39pct
ROA (44¢) 1.08% 1.04% 1.10% 0.93% 1.01% 0.96% 1.00% 0.88% -0.12pct
$EE 1.66% 1.66% 1.62% 1.59%
A £ 1.60% 1.62% 1.59% 1.55%
AAMN 23.79% 24.75% 23.93% 23.05% 23.18% 25.21% 23.73% 22.72% -1.00pct
ES Jal ot £ 3 16.73% 14.92% 13.25% 14.32% 13.39% 11.87% 10.51% -1.35pct
R gk 22.79% 22.22% 18.72% 16.91% 17.96% 17.36% 15.79% 10.76% -5.03pct
B2 B g ik 14.57% 13.72% 13.20% 15.40% 14.72% 12.64% 11.42% 7.40% -4.02pct
RN o 58.34% 58.51% 58.88% 59.91% 60.33% 60.72% 61.00% 60.14% -0.86pct
BRI E G R 76.62% 77.03% 76.34% 77.69% 77.28% 77.48% 76.52% 75.98% -0.54pct
RHBFNEF 82,046 96,649 116,871 64,867 92,096 106,162 117,076 34,552 82,524
BRI T 74,523 109,886 100,920 78,390 97,173 98,362 98,870 49,408 -49,462
RRRHABR 4,670 4,766 4,888 5,315 5,481 5,745 5,864 6,053 189
TRAHE 0.66% 0.66% 0.66% 0.66% 0.66% 0.68% 0.68% 0.68% 0.00pct
BERLER 496.02%  497.40%  479.29%  456.00%  452.65% = 433.08%  426.17% = 424.06%  -2.11pct
XEHE 0.45% 0.43% 0.43% 0.41% 0.44% 0.37% 0.34% 0.31% -0.03pct
fad Sl &3 0.90% 0.70% 0.77% 0.84%
#4190 KA _L/IR R 78.28% 78.35% 83.36% 85.85%
A1 BB 99.19% 104.53% 104.98% 104.57%
WA TR R 136.04% 106.72% 116.81% 122.74%

(F@+H) IR 175.75% 143.11% 152.29% 154.07%
TR R 0.31% 0.07% 0.27% 0.26% 0.18% 0.22% 0.19% 0.24% 0.05pct
RRAZA I 5 24.86% -6.61% 24.78% 4.64% 2.96% 9.77% 9.60% 22.77% 13.17pct
B —BHALEE 8.17% 8.40% 9.06% 8.84% 8.61% 8.77% 8.91% 9.10% 0.19pct
RAFRE 13.21% 13.40% 13.88% 13.45% 13.13% 14.39% 13.81% 13.95% 0.14pct

AR IR IFinD, T RAEARREHR F o
Hxs AN, RERANE. aE4FE. ROE (f4k) . ROA (#14k) « H 82, S4 2. REHAEREH L F R MR,

RAIREE, ZIMMHE ESWIRIERTHIRTER
3/ 24



= IRl

GF SECURITIES

BERSRAT | R T

B 1. RitEik. PPOP. Va#&:44)H R gk

— e N ] P WAHTA)E R g ik = )14 A T F) bU3E i%
35.00%
30.00%
25.00%
20.00%
15.00%
10.00%
5.00%
0.00%
¥ QO F A RDD2 T AN DN D NN D DN D
&9@9$§@9@@§9&?@9@f§9§ﬁ@9§§§9$f@9@§§9éﬁ@9@$§9$f@§
v P> Pv '1§L P P r)§1' P P Q,& P» v (19% P» v rLQq/ v
FAER IR IFinD, J AIEALBEAR S
£ 2: RitbsrRE iR
Btk s bz 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 &k
BN F LR 4.3% 3.2% 5.9% 3.2% 5.9% 3.0% 2.7% 6.5% 3.84pct
) BN P ik 1.9% 1.8% 4.6% 3.7% 7.6% 8.2% 8.4% 17.3% 8.93pct
EF R INCEE £ 13.9% 9.0% 1.7% 0.5% -0.2% -16.5% -20.4% 445%  -24.02pct
HFTRARILIEE  31.9% 15.9% 7.2% -32.4% -45.1% -35.2% -29.6% -12.0% 17.57pct
H R SN R IEE 10.5% 7.8% 12.5% 6.8% 9.7% -13.0% -18.7% -48.4%  -29.66pct
ESIS g ah -3.4% -2.8% -0.5% 0.0% 4.2% -1.4% 2.1% 10.1% 7.98pct
WA TAVA R HbIg ik 3.4% 2.3% 7.1% 3.6% 6.8% 2.4% 3.3% 6.8% 3.52pct
HIiE SRR bt % 9.3% 7.5% 9.2% 5.5% 7.0% 5.8% 3.3% 4.3% 0.99pct
HA)E R 3G ik 10.6% 10.8% 10.1% 5.6% 7.3% 5.0% 3.4% 4.8% 1.44pct
VaH 5 FiE Bl b3 ik 10.6% 10.8% 10.2% 5.6% 7.3% 5.0% 3.3% 4.8% 1.50pct

#EF R FinD, J"EKIEALRFR TS
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% 3: RitR kg

itk gmz) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 R KL
£ &R A 17.9% 16.7% 16.5% 13.8% 14.3% 13.8% 13.0% 11.0% -1.99pct
HEE -15.9% -15.0% -12.0% -10.0% 6.7% -5.6% -4.7% 6.3% 10.93pct
HF RN 1.1% 0.5% 0.1% -1.2% -2.5% -1.8% -1.4% 0.7% 0.75pct
BN & 1.3% 1.0% 0.9% 0.8% 0.9% -3.4% -4.0% -10.1% -6.09pct
HhA B An -0.2% 0.1% -0.1% 0.1% 0.0% 0.0% 0.0% -0.2% -0.19pct
AN -0.8% -0.9% 1.6% 0.2% 0.9% 0.7% 0.3% 0.4% 0.12pct
K&t 5.9% 5.2% 2.1% 1.9% 0.2% 3.4% 0.0% -2.5% -2.53pct
A HHE 1.3% 3.3% 0.9% 0.2% 0.3% -0.8% 0.1% 0.5% 0.44pct
A 10.6% 10.8% 10.1% 5.6% 7.3% 5.0% 3.4% 4.8% 1.44pct
VB AR %A 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.1% 0.0% 0.07pct
284 A8 10.6% 10.8% 10.2% 5.6% 7.3% 5.0% 3.3% 4.8% 1.50pct
HAERB: FinD, JEIERLEAR TS
A 4 Ritlegist
Rotdesh (I BIK)  2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 IRIL AL
ST IN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 78.4% 78.9% 80.3% 82.6% 79.6% 82.9% 84.8% 90.9% 6.15pct
FIRR ON 183.3% 184.9% 185.8% 182.0% 175.3% 183.3% 184.9% 182.3% -2.64pct
A8 ok 104.9% 106.0% 105.5% 99.4% 95.7% 100.4% 100.2% 91.4% -8.80pct
ES AT ON 21.6% 21.1% 19.7% 17.4% 20.4% 17.1% 15.2% 9.1% -6.15pct
e N3 L TN 3.9% 3.4% 3.1% 1.9% 2.0% 2.1% 2.1% 1.6% -0.56pct
ERCRIS N IN 17.7% 17.7% 16.6% 15.5% 18.4% 15.0% 13.1% 7.5% -5.60pct
B &k 36.5% 38.2% 33.7% 39.0% 35.9% 36.6% 33.6% 40.3% 6.75pct
A 4B RE B 23.8% 24.8% 23.9% 23.1% 23.2% 25.2% 23.7% 22.7% -1.00pct
AL K 11.5% 12.3% 8.6% 14.9% 11.5% 10.2% 8.6% 16.3% 7.72pct
PEIAIRA 75.0% 74.0% 74.6% 75.9% 75.6% 73.6% 75.0% 76.1% 1.07pct
HIiH % 63.5% 61.7% 66.0% 61.0% 64.2% 63.4% 66.4% 59.7% -6.65pct
A 53.2% 52.4% 55.9% 51.8% 53.9% 53.4% 56.3% 50.9% -5.35pct
)24 A8 53.2% 52.4% 56.0% 51.8% 53.9% 53.4% 56.3% 50.9% -5.35pct
R FinD, J"EKIEALRFR TS
AR, ZBNE BEW LRI R AR
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B 4: 2EEBIK. PPOP. Va#4 4R gk

% &2, PPOP. J38:44)iE%
60.00%

@ 75\ N [F) EIE i @ PR - FT ) E ) ELIE iR V3B 58 ) p3g ik
50.00%
40.00%
30.00%
20.00%
10.00% 2
0.00% ;
-10.00%
N9 95 XN 95 X N 95 N9 06 N 9 5 X N g 5 % N 9 06 * N 9 5 X N
®o \%o ,3,0 '&o \Qo @o \09 \Qo (190 "190 {L,\o %,\o rL,\o {L,\o (L,Lo (ﬂo (ﬂo %,Lo (ibo (ibo (ibo rtbo (LDQ {yo q?‘o QPQ {Lbo (ﬁbo (Lbo rﬁo0+ q/bo
N N A M S N S NS S S NS S S S
HIER R FIinD, T AIERRREAR F S
& 5 R FF G E ik
B % S R bhE g 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 RILE A
LT ONGNE £ 2.5% 1.1% 14.8% 3.2% 8.5% -2.9% 1.8% 6.5% 4.77pct
) BN g i -3.8% 1.5% 13.3% 3.7% 11.6% 9.5% 8.7% 17.3% 8.56pct
ER N SN2 26.8% -0.4% 24.1% 0.5% -0.6% -52.9% -36.5% -44.5% -7.92pct
BF MR IEE  43.1% -19.1% -19.5% -32.4% -52.3% 0.4% -5.0% -12.0% -7.06pct
Ak BN RIgiE 23.4% 2.6% 37.1% 6.8% 1.7% -59.6% -42.0% -48.4% -6.36pct
Tk F R gk -5.1% 1.7% 14.5% 0.0% 9.1% -11.4% 22.1% 10.1% -11.98pct
RAERABA R gk 0.9% 0.2% 24.1% 3.6% 10.0% 7.1% 5.9% 6.8% 0.93pct
F)98 B gk 6.7% 3.6% 13.4% 5.5% 8.3% 3.0% -2.6% 4.3% 6.86pct
A AR R P 3 i 8.7% 11.3% 8.4% 5.6% 8.7% 0.2% -0.5% 4.8% 5.35pct
V24498 B pbg ik 8.8% 11.3% 8.7% 5.6% 8.7% 0.2% -0.8% 4.8% 5.57pct

AR R iFinD, JTEKAERLEARR TS

RAIREE, ZIMMHE

7/ 24

ESWIRIERTHIRTER



5 I RilH RAERIRIT | IR T
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A 6: £FEFI LG

LES DX 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 R
£ & F AR 18.3% 15.8% 14.6% 13.8% 13.6% 13.7% 12.5% 11.0% -1.47pct
BLE -22.1% -14.3% -1.4% -10.0% -2.0% -4.1% -3.8% 6.3% 10.04pct
HFHEREAN 2.0% -0.7% -1.2% -1.2% -3.9% -0.2% -0.4% -0.7% -0.30pct
HAL 2 4.3% 0.5% 1.1% 0.8% 0.9% -12.3% -5.7% -10.1% -4.43pct
SGAEAL B An -0.2% 0.0% -0.1% 0.1% -0.1% 0.0% 0.1% -0.2% -0.29pct
ARAGN -1.5% -1.2% 11.0% 0.2% 1.5% -4.1% 3.0% 0.4% -2.62pct
&R 5.9% 3.4% -10.7% 1.9% -1.6% 10.1% -8.4% -2.5% 5.93pct
HHAF 2.0% 7.7% -5.0% 0.2% 0.4% -2.9% 2.0% 0.5% -1.51pct
%A 8.7% 11.3% 8.4% 5.6% 8.7% 0.2% -0.5% 4.8% 5.35pct
X3 &2 2 ib 0.0% 0.0% 0.2% 0.0% 0.0% 0.0% -0.2% 0.0% 0.23pct
Ja#E %Al 8.8% 11.3% 8.7% 5.6% 8.7% 0.2% -0.8% 4.8% 5.57pct

HAE KR IFinD, T RAERREHR F o

B 5. #Z&Eki%Fy (2026Q1)

FRAARAT2026Q1 2 5 W 45 IR ) P o
20% -

18%
16% -
14% -

12% 4 11.0%

10% -
8% -
| |
6% - 4.8% 4.8%
49 - L
2% -
0% - ; ; ; ; ; ; . . ; ;
& % % #® #t, K { H % D Ja
& g, + 1t 4 A & Fid # # g
x F P I . it it #, i J:3 %
7 % k3 3 A ® & #x #1
#, % o b % A
A N A
i
AR iFinD, JTEGERLREAR P
AR, ZBNE HEWRIERT R RAER
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AT REREGEAH

BEFVEERIEER)  2024Q2 2024Q3  2024Q4  2025Q1 2025Q2  2025Q3  2025Q4  2026Q1  IRHEL
2T N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A BN 74.8% 80.0% 84.6% 82.6% 76.9% 90.3% 90.4% 90.9% 0.52pct
FIEN:ON 177.8% 188.1% 188.5% 182.0% 169.2% 201.1% 190.0% 182.3% -7.75pct
A8 30k 103.0% 108.1% 103.9% 99.4% 92.3% 110.8% 99.6% 91.4% -8.26pct
L3 NON 25.2% 20.0% 15.4% 17.4% 23.1% 9.7% 9.6% 9.1% -0.52pct
R 3 (O 4.9% 2.2% 2.3% 1.9% 2.1% 2.3% 21% 1.6% -0.57pct
HAbAE BN 20.3% 17.7% 13.1% 15.5% 21.0% 7.4% 7.5% 7.5% 0.06pct
B 32.9% 41.9% 20.2% 39.0% 33.1% 38.2% 24.3% 40.3% 16.03pct
A ST 52 F 24.4% 26.7% 21.5% 23.1% 23.3% 29.8% 19.2% 22.7% 3.52pct
BALIR K 7.3% 14.0% 2.6% 14.9% 8.4% 7.3% 3.8% 16.3% 12.53pct
WEFAIR 74.4% 72.1% 76.2% 75.9% 75.4% 69.0% 79.3% 76.1% -3.20pct
EIRERS 67.1% 58.1% 78.8% 61.0% 67.0% 61.7% 75.5% 59.7% -15.73pct
A 55.8% 50.8% 66.4% 51.8% 55.9% 52.4% 64.9% 50.9% -13.96pct
34 A 55.8% 50.8% 66.5% 51.8% 55.9% 52.4% 64.9% 50.9%  -13.96pct
AR FinD, AR RIEARIF
% 8: RitROE#H#
g it ROE #% 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1  HILEAK
ES TN 1.80% 1.87% 1.80% 1.78%
i EIRNTEN 1.51%
e R L ([ ON 0.06% 0.03% 0.04% 0.04% 0.04% -0.01pct
EVRTXIIN  034% | 027% 0.23% -0.10pct
B & 0.67% -0.66% -0.70% -0.10pct
A B o -0.02% -0.02%
A SR 7R -0.43% -0.45%
BRALHR & -0.23% -0.24% -0.21% -0.18%
# A3 _ 1.23% 1.10% 1.20% 1.14%
ERIZ I IN 0.00% 0.00% 0.00% _ 0.00%
EURERE 1.23% 1.10% 1.20% 1.14%
T4 -0.18% -0.20% -0.17% -0.19% -0.18%
#4¢, ROA 1.04% 0.93% 1.01% 0.96%
A E 15.88 15.74 15.82
#4% ROE 14.80% 15.88% 15.20% 15.39%

HAEFR R FinD, JRIEALREARF S
Bk AATR R R AR AL A R,
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£ 9: %% EROE#Hf#

# % ROE ¥4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 LR

R X SN 1.96% 1.96% 1.80% 1.97% 1.76% -0.04pct
EZIRN N 1.55% 1.57% _ 1.51% 1.60% 1.57% -0.03pct
e R 3 VN 0.04% 0.04% 0.03% 0.04% 0.04% 0.04% -0.01pct
ERUE N TN 0.35% 0.26% 0.28% 0.00pct

B ¥k 0.68% 0.70% 0.70%
Bl B An 0.02% 0.00pct
A 5B 558 5 0.39% 0.05pct
BALS K 0.15% 0.12%

2 F)38 1.39%

ERR SN 0.00% 0.00% 0.01pct

FHEEH 1.33%

B AgHL, 0.17% 0.22% 0.15%

#4 ROA 1.16% 0.93% 1.10%

A 15.88 15.74

#4¢, ROE 19.34% 16.72% 14.80% 17.30%

AR R iFinD, JTKIERLEAR TS

Hid: AATRF) AL A5 H YR,

A 10: BE&E. FAE ALK FRABR, & ATARELAE

Rt (KEM) 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 4L

$EE 1.66% 1.66% 1.62% 1.59%

HFE 1.60% 1.62% 1.59% 1.55%

LN & 3.88% 3.84% 3.57% 3.46%

it & AR AR 2.28% 2.22% 1.98% 1.91%

$FE (RE4E) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 IRILEA

BEE 1.57% 1.59% 1.68% 1.59% 1.58% 1.54% 1.60% 1.62% 0.02pct

HFE 1.49% 1.55% 1.65% 1.54% 1.53% 1.48% 1.50% 1.50% 0.00pct

ER S I3 &L 3.74% 3.74% 3.75% 3.51% 3.47% 3.43% 3.36% 3.25% -0.11pct

it & R AR 2.25% 2.19% 2.10% 1.97% 1.94% 1.95% 1.86% 1.75% -0.11pct

AR iFinD, JTKIERLEAR TS

Bk REEMNER ALK IR SRS TR A H T LR,

RAIXEE, ZINE BEW LRI R AR
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A 1M AERFAKEE. HERGRARELE. FLGKILEH

AEFFHkER 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A R e & 4%
A 5.02% 4.93% 4.73% 4.61% 4.41% 4.36% 4.06% 3.96% -0.40pct
FREF 4.50% 4.37% 3.98% 3.86% 3.42% 3.36% 2.96% 2.79% -0.57pct
B AR RAT 1.42% 1.42% 1.45% 1.44% 1.46% 1.44% 1.42% 1.42% -0.02pct
&) Ak 4 = 2.14% 2.27% 2.84% 2.82% 3.06% 3.00% 2.69% 2.54% -0.46pct

HEAFRIHMLER  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 7 e &A%
B3k 2.13% 2.15% 2.22% 2.23% 2.21% 2.16% 1.96% 1.90% -0.26pct
# RATHEZ 2.90% 2.86% 2.68% 2.65% 2.53% 2.50% 2.01% 1.93% -0.57pct
) Ak 37 A 2.09% 1.96% 2.00% 2.01% 1.99% 2.05% 1.87% 1.77% -0.27pct
EAT A 2.82% 2.63% 2.57% 2.60% 2.67% 2.50% 2.06% 1.96% -0.54pct

FLEHNLEH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A F R4k
A 62.3% 63.0% 64.4% 65.4% 69.5% 70.9% 73.7% 74.2% 3.29pct
BREF> 29.8% 28.9% 26.1% 24.6% 19.2% 18.2% 18.2% -1.05pct
B RAT 2.3% 2.3% 2.2% 2.2% 2.1% 2.1% 2.1% 2.1% -0.02pct
&) Ak - = 5.6% 5.8% 7.3% 7.8% 8.2% 7.7% 5.9% 5.5% -2.22pct

A& X B 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B b R4
Fak 70.1% 71.8% 73.5% 73.7% 72.6% 73.8% 76.3% 76.2% 2.39pct
1] RAT A 5.7% 5.2% 3.7% 3.7% 5.8% 5.3% 2.5% 3.0% -2.27pct
) ok 5 A% 6.5% 5.3% 5.0% 4.6% 3.8% 3.9% 4.4% 4.7% 0.76pct
KAT B A 17.8% 17.7% 17.9% 17.9% 17.8% 17.0% 16.8% 16.1% -0.88pct

R R: FinD, JTAIERZERRT TS

RAIREE, ZIMMHE
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& 12: AEFFHER (45 BHA)

RHEA 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 24K
Tk 58.3% 58.5% 58.9% 59.9% 60.3% 60.7% 61.0% 60.1% 0.23pct
BH LTS 25.9% 26.5% 28.2% 28.2% 28.9% 29.5% 28.4% 27.4% -0.75pct
HAKRAT 6.1% 6.3% 5.4% 4.9% 5.1% 4.6% 4.3% 5.6% 0.62pct
Bl Ak 3% = 9.7% 8.7% 7.5% 7.0% 5.6% 5.2% 6.3% 6.9% -0.10pct

Fl b3k 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 24K

Bk 8= 16.8% 14.8% 14.5% 13.1% 14.1% 13.3% 11.8% 10.3% -2.78pct
4 22.8% 22.2% 18.7% 16.9% 18.0% 17.4% 15.8% 10.8% -6.15pct
BRELS 4.4% 3.4% 10.3% 18.1% 27.7% 26.2% 12.6% 7.4% -10.64pct
HAKRAT -4.5% 12.3% -17.4% 5.7% -5.5% -17.6% -11.4% 24.3% 18.59pct
) Ak 7 40.3% 8.7% 33.0% -19.1% -33.5% -32.4% -6.0% 8.7% 27.83pct

BEMHE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl P 4K

A BT E 10.1% 12.1% 14.5% 6.9% 9.7% 10.9% 11.8% 5.5% -1.37pct
B 13.1% 15.5% 18.7% 8.8% 12.4% 14.2% 15.8% 4.0% -4.73pct
BRER 2.8% 1.2% 10.3% 6.8% 12.5% 15.8% 12.6% 1.9% -4.88pct
B A RAT 9.7% -5.0% -17.4% 2.1% 3.3% -5.3% -11.4% 37.4% 39.46pct
) Ak 7 65.0% 50.7% 33.0% -0.9% -17.4% -23.3% -6.0% 14.7% 15.54pct

REMHF 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B e AL

BEET® 111,119 132,574 159,125 86,729 122,425 136,836 148,319 77,624 9,105
B 82,046 96,649 116,871 64,867 92,096 106,162 117,076 34,552 -30,316
BRER -9,107 4,004 33,146 24,085 44,547 56,303 44,673 7,581 -16,503
B AT -8,001 -4,121 -14,307 -1,416 2,255 -3,582 7,743 22,449 23,865
) Ak 46,182 36,042 23,416 -806 -16,473 -22,048 -5,686 13,042 13,848

REMGELEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B e AL
ik 73.8% 72.9% 73.4% 74.8% 75.2% 77.6% 78.9% 44.5% -30.28pct
BRER -8.2% 3.0% 20.8% 27.8% 36.4% 41.1% 30.1% 9.8% -18.00pct
B RAT 7.2% -3.1% -9.0% -1.6% 1.8% -2.6% -5.2% 28.9% 30.55pct
) Ak 41.6% 27.2% 14.7% -0.9% -13.5% -16.1% -3.8% 16.8% 17.73pct

IEHRF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B e AL

EE &K 21,354 21,455 26,551 86,729 35,696 14,411 11,483 77,624 9,105
ik 16,921 14,603 20,222 64,867 27,229 14,066 10,914 34,552 -30,316
BRER -8,295 13,111 29,142 24,085 20,462 11,756 -11,631 7,581 -16,503
B AT 11,298 3,880 -10,186 -1,416 3,672 -5,837 -4,162 22,449 23,865
) b 1,430 -10,140 -12,627 -806 -15,667 -5,574 16,361 13,042 13,848

P EBFIHARE 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl L& 4L
Rk 1.4% 1.2% 1.6% 4.8% 2.0% 1.0% 0.8% 2.3% -2.49pct
BREF -0.7% 1.1% 2.3% 1.8% 1.5% 0.8% -0.8% 0.5% -1.28pct
B RAT 0.9% 0.3% -0.8% 0.1% 0.3% -0.4% -0.3% 1.5% 1.62pct
) Ak = 0.1% -0.8% -1.0% 0.1% -1.1% -0.4% 1.2% 0.9% 0.94pct

AR IR FIinD, T RAEARREHR TS

IRAIREE, ZINME
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% 13 HERFEHERN (45 BHFA)

RHEA 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 24K
Pk 76.62% 77.03% 76.34% 77.69% 77.28% 77.48% 76.52% 75.98% -1.70pct
) RATIEE 5.05% 4.61% 1.84% 3.13% 3.35% 3.60% 4.18% 4.87% 1.74pct
B3k §i 45 3.74% 4.14% 3.75% 3.93% 3.72% 3.82% 3.51% 4.75% 0.82pct
ZAT B A 14.59% 14.22% 18.07% 15.26% 15.66% 15.10% 15.79% 14.40% -0.85pct
Fl b3k 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 24K
PSR YL 17.1% 17.0% 13.9% 12.6% 13.7% 9.6% 11.2% 9.8% -2.79pct
aE: 14.6% 16.2% 13.2% 15.4% 14.7% 10.2% 11.4% 7.4% -8.00pct
) FATEE 89.6% 86.4% -62.3% -33.0% 24.6% -14.5% 152.9% 70.7% 103.71pct
B 3k §i 15 83.6% 49.6% 21.6% 16.3% 12.9% 1.1% 4.1% 32.8% 16.47pct
RATAR 5.3% 1.7% 46.1% 13.5% 22.1% 16.4% -2.9% 3.7% -9.80pct
BEMHE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b 4K
Bt & Rtk 10.1% 14.1% 13.9% 7.2% 9.9% 9.7% 11.2% 5.9% -1.30pct
Pz 9.7% 14.4% 13.2% 9.1% 11.2% 11.4% 11.4% 5.1% -3.93pct
) RATHEEK 0.3% -5.0% -62.3% 82.7% 100.3% 115.3% 152.9% 23.3% -59.39pct
R4k §i 4% 17.2% 34.3% 21.6% 12.1% 8.8% 11.6% 4.1% 43.1% 30.92pct
B AT A 13.9% 15.1% 46.1% -9.5% -4.8% -8.3% 2.9% -3.4% 6.09pct
REMHF 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B e AL
& Rtk 100,234 140,316 138,817 81,269 111,953 110,251 126,552 73,928 7,341
B 74,523 109,886 100,920 78,390 97,173 98,362 98,870 49,408 28,982
) RAT R 149 -2,759 -34,342 17,215 20,879 24,004 31,837 12,268 -4,947
Bk §i 4 6,016 11,983 7,556 5,162 3,751 4,939 1,748 19,067 13,904
KA A 19,546 21,206 64,683 -19,499 9,849 -17,054 -5,903 6,815 12,684
REMGELEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B e AL
H# 74.3% 78.3% 72.7% 96.5% 86.8% 89.2% 78.1% 66.8% -29.63pct
) RATHE R 0.1% -2.0% -24.7% 21.2% 18.6% 21.8% 25.2% 16.6% -4.59pct
Bk 6 4 6.0% 8.5% 5.4% 6.4% 3.4% 4.5% 1.4% 25.8% 19.44pct
KA A 19.5% 15.1% 46.6% -24.0% -8.8% -15.5% -4.7% -9.2% 14.77pct
IEHRF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B b AL
&t & A 16,123 40,082 -1,500 81,269 30,684 1,703 16,301 73,928 -7,341
FoE i 21,227 35,363 -8,965 78,390 18,782 1,189 508 49,408 -28,982
) RATHE K -1,462 -2,908 -31,583 17,215 3,664 3,125 7,833 12,268 -4,947
) Ak 5 A -1 5,967 -4,428 5,162 -1,411 1,188 -3,191 19,067 13,904
BATIR -3,641 1,660 43,477 -19,499 9,649 -7,205 11,151 -6,815 12,684
P EBFIHARE 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl L& 4L
PaE 1.9% 3.1% -0.8% 6.5% 1.5% 0.1% 0.0% 3.7% -2.75pct
B RAT 0.1% -0.3% -2.8% 1.4% 0.3% 0.3% 0.6% 0.9% -0.50pct
Bk §i 4 0.0% 0.5% -0.4% 0.4% -0.1% 0.1% -0.3% 1.4% 1.00pct
AT A -0.3% 0.1% 3.8% -1.6% 0.8% -0.6% 0.9% -0.5% 1.09pct

AR IR FIinD, T RAEARREHR TS
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& 14 FHERL

FREA 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 R s AL
AMARH 18.0% 18.4% 18.7% 17.5% 17.3% 17.3% 17.5% 16.8% -0.65pct
A AAE B R 13.0% 13.5% 12.3% 12.2%
ASAH R 2.8% 3.0% 3.0% 3.3%
2R 2.2% 2.3% 1.9% 1.9%
ZHEIER 0.2% 0.2% 2.6% 2.5%
PS4 81.7% 81.6% 81.1% 82.5% 80.1% 82.6% 80.0% 83.2% 0.65pct
1 6.5% 6.0% 5.5% 5.7%
WL A 6.4% 6.8% 6.7% 7.4%
E¥: 3 16.4% 15.1% 14.7% 14.9%
B Ho 7 5.2% 4.4% 3.4% 3.2%
AT B H MRSk 36.4% 38.0% 39.6% 38.4%
AL 3.8% 4.1% 3.7% 3.6%
HAnAT A 7.1% 6.7% 6.4% 6.7%
RHHz 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 Bl &AL
AMARE 10.4% 11.5% 12.5% 13.4% 12.9% 10.2% 8.5% 6.6% -6.75pct
ANAME GRS 3.3% 9.2% 1.7% 51%
AAH T RH 100.8% 22.6% 26.1% 29.9%
25 48.5% 20.9% 2.9% 0.2%
12 F AR K -100.0%
2R 31.0% 330.5% 1231.8% 1389.6%
PN 8 25.9% 24.9% 20.0% 17.7% 15.6% 19.0% 14.2% 11.6% -6.05pct
#i% b 4.6% 0.9% -0.5% 9.8%
P A FA A 14.1% 17.1% 25.0% 26.8%
A 7.4% 3.7% 5.8% 14.4%
B He 3.7% -15.5% -23.4% -14.9%
AT H RSk 56.8% 43.8% 28.5% 17.1%
#H 17.7% 20.4% 15.1% 1.4%
AT 17.3% 7.8% 7.5% 15.1%
BEmBE L 2024H1  2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 Rl A e
AR E 5.0% 9.7% 13.2% 3.5% 5.5% 7.1% 10.0% -0.4% -3.87pct
ANAAE B 0.5% 7.2% 3.0% 4.3%
ANAH R 2.3% 3.5% 3.3% 5.6%
2 2.1% 2.5% -0.8% 0.0%
k2303 1.6% 1.0% 22.3% 17.2%
LA 93.4% 90.6% 85.9% 98.8% 72.2% 93.1% 72.7% 163.0% 64.25pct
CEERI 2.4% 0.4% 1.5% 3.7%
PR Ao A A 2.7% 6.3% 6.7% 11.5%
At 9.6% 3.4% 11.6% 13.8%
B d -2.0% -5.1% -4.7% -41%
AF B H RSk 74.4% 73.5% 52.5% 41.1%
#H L 2.1% 4.4% 0.7% 0.3%
ATk 4.2% 3.1% 3.9% 6.4%

AR IR FinD, T RAEARREHR F o
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% 15 BHERAL (45 BFAL)

FREA 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl L E AL
a8 Bk 49.4% 47.9% 46.8% 46.7% 45.5% 43.7% 43.3% 43.1% -3.63pct
ZH 23.6% 24.8% 23.5% 21.1% 22.4% 23.2% 22.6% 21.9% 0.81pct
&4 25.7% 23.1% 23.4% 25.6% 23.1% 20.5% 20.8% 21.2% -4.44pct
=3 48.6% 49.8% 50.6% 51.4% 52.7% 53.7% 54.3% 55.5% 4.12pct
ZH 42.4% 43.7% 44.5% 45.6% 47.0% 48.1% 48.4% 50.0% 4.44pct
& I 6.2% 6.2% 6.2% 5.8% 5.7% 5.6% 5.9% 5.5% -0.32pct
RHH % 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl Z 1
APl 6.5% 4.4% 3.8% 8.7% 5.7% 2.8% 3.0% -0.9% -9.62pct
A 20.1% 19.9% 14.1% 8.4% 8.8% 5.2% 7.0% 11.5% 3.11pct
& -3.6% -8.4% -4.9% 8.9% 2.8% 0.2% -1.0% -11.2% -20.12pct
AMAF# 25.4% 25.3% 23.8% 23.5% 24.6% 21.3% 19.4% 16.0% -7.48pct
A 29.2% 28.4% 26.7% 25.7% 27.3% 24.0% 21.3% 17.9% -7.86pct
& 3 4.3% 7.4% 6.1% 8.3% 5.9% 2.3% 6.1% 1.4% -6.88pct
B & 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl bR
A8 AR 23,617 19,293 14,808 35,704 32,392 16,046 12,279 19,325 -16,379
ZH 20,130 34,435 25,147 -3,839 12,481 20,423 14,296 4,887 8,726
&4 3,486 -15,142 -10,339 39,543 19,911 -4,377 -2,017 14,438 -25,105
MR 53,479 72,377 84,264 46,643 69,441 79,128 85,066 39,231 -7,413
T 52,073 69,867 81,198 45,533 68,047 78,470 81,816 40,607 -4,926
& I 1,406 2,511 3,065 1,110 1,394 658 3,250 -1,376 -2,486
BENHETHEMN 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B &1L
28 AR 31.7% 17.6% 14.7% 45.5% 33.3% 16.3% 12.4% 39.1% -6.43pct
I 27.0% 31.3% 24.9% -4.9% 12.8% 20.8% 14.5% 9.9% 14.79pct
& 4.7% -13.8% -10.2% 50.4% 20.5% -4.5% -2.0% 29.2% -21.22pct
MABK 71.8% 65.9% 83.5% 59.5% 71.5% 80.4% 86.0% 79.4% 19.90pct
I 69.9% 63.6% 80.5% 58.1% 70.0% 79.8% 82.8% 82.2% 24.10pct
& 1.9% 2.3% 3.0% 1.4% 1.4% 0.7% 3.3% -2.8% -4.20pct
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& 16 BEELFZHA (B4 BAL)

FREA 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
FVTPL 24.2% 27.8% 26.6% 26.0% 27.0% 22.9% 16.1% 1.2% -14.84pct
AC 59.0% 53.3% 53.5% 54.4% 49.5% 51.4% 57.1% 60.9% 6.47pct
FVOCI 16.8% 19.0% 19.9% 19.6% 23.6% 25.7% 26.9% 27.9% 8.37pct
RHIGR 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k
FVTPL 46.2% 29.8% 70.0% 56.1% 42.3% 4.2% -32.0% -53.8% -109.94pct
AC -3.5% -7.6% -3.4% 9.4% 7.1% 21.7% 20.0% 20.2% 10.81pct
FVOCI -7.0% 7.5% 1.5% 7.0% 79.1% 71.0% 52.1% 53.4% 46.40pct
REMEFE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
FVTPL 20,178 35,080 38,898 4,276 13,352 21 -30,228 -18,640 -22,916
AC -12,316 -23,268 6,768 16,254 7,539 21,263 38,097 19,855 3,601
FVOCI -16,969 -7,808 1,016 3,554 23,656 35,062 36,805 6,366 2,812
BEMEFIHRRH  2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e &AL
FVTPL 6.4% 10.8% 10.9% 1.1% 3.3% 0.0% -7.6% -4.6% -5.70pct
AC -3.9% 7.1% -1.9% 4.3% 1.9% 5.2% 9.5% 4.9% 0.59pct
FVOCI -5.4% 2.4% 0.3% 0.9% 5.9% 8.5% 9.2% 1.6% 0.63pct
PEHRF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B 4L
FVTPL 12,492 14,902 3,818 4,276 9,076 -13,374 -30,207 -18,640 -22,916
AC -4,093 -10,952 16,500 16,254 -8,716 13,724 16,834 19,855 3,601
FVOCI -16,693 9,161 8,824 3,554 20,102 11,406 1,743 6,366 2,812
REWFIHARBH 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Rl K AL
FVTPL 4.0% 4.6% 1.1% 1.1% 2.3% -3.2% -7.6% -4.6% -5.70pct
AC -1.3% -3.4% 4.6% 4.3% 2.2% 3.3% 4.2% 4.9% 0.59pct
FVOCI -5.3% 2.8% 2.5% 0.9% 5.0% 2.8% 0.4% 1.6% 0.63pct

HFERR: FinD, JTAIERLER TS
&E: FVTPL Avios it 2 LA T it A S BB 09485 7 AC AR AT T4 mRT = KB FMELT; FVOCI Hrhns

MR L Rt AR AL

gz

2 17 LA, Hppszaiks

MBS RR S (AR + I T AR )

Bit & (1FIk) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 L ELL
HF 1 BN 3.9% 3.4% 3.1% 1.9% 2.0% 2.1% 2.1% 1.6% -0.56pct
Bk H 17.3% 17.9% 15.8% 18.5% 18.5% 18.0% 14.8% 2.1% -12.65pct
MRMEEH| S 2.6% 2.1% 3.0% -0.3% 1.6% 1.0% 0.1% 5.1% 4.97pct
LR A -2.8% -2.9% -2.8% -3.1% -2.0% -2.3% -2.2% 0.1% 2.27pct
b SN 0.6% 0.7% 0.6% 0.5% 0.3% 0.3% 0.5% 0.3% -0.18pct
FAbsp ks 1.3% 0.7% 4.8% -18.3% -8.2% -9.0% -6.7% 7.9% 14.51pct
FEE LK (/BIK) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 FLEAL
B F 5 BN 4.9% 2.2% 2.3% 1.9% 2.1% 2.3% 2.1% 1.6% -0.57pct
By €] 19.9% 19.0% 9.5% 18.5% 18.5% 16.9% 4.9% 2.1% -2.79pct
AL L SHAR 2 2.7% 1.3% 5.6% -0.3% 3.4% -7.0% 3.5% 5.1% 1.56pct
LR % -2.8% -3.3% -2.5% -3.1% -0.9% -3.0% -1.8% 0.1% 1.93pct
H Ak S 0.5% 0.7% 0.5% 0.5% 0.1% 0.4% 0.9% 0.3% -0.65pct
Hibsz ok i -4.6% -0.5% 17.2% -18.3% 1.0% -10.9% 0.5% 7.9% 7.38pct
AR IR IFInD, T RIERLEHR TS

RBIMEE, ZINE ESWIRIEAR TR R R AR
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X 18: F4&F4H

FE T (FHN) 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl AL
T8 AAREIN 108.8% 108.9% 112.2% 113.4% 109.0% 107.3% 110.8% 111.2% 3.86pct
KIS 6.1% 7.7% 10.5% 9.4% 4.7% 7.9% 14.4% 15.6% 7.72pct
b 4 64.9% 66.3% 51.4% 61.2% 61.8% 57.9% 42.0% 40.8% -17.12pct
F AT 4 12.1% 3.7% 6.7% 4.4% 4.7% 3.9% 8.6% 5.9% 1.91pct
B8R 19 b 4 5.5% 6.1% 8.1% 6.6% 4.1% 7.9% 10.6% 10.1% 2.18pct
JofRARiE L 4 3.4% 11.9% 22.7% 17.4% 26.3% 17.9% 23.3% 25.3% 7.41pct
HATF LS 2.4% 2.5% 2.5% 2.6% 2.1% 2.6% 3.6% 3.4% 0.75pct
H 14.4% 10.7% 10.4% 11.8% 5.3% 9.2% 8.3% 10.2% 1.02pct
FHERAMELN -8.8% -8.9% -12.2% -13.4% 9.0% -7.3% -10.8% 11.2% -3.86pct
HAARR: FInD, JTRIESRIEAT T S
£ 19 FEREXBLAF ($45: BFA)
R 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 LR
RRERHE 0.66% 0.66% 0.66% 0.66% 0.66% 0.68% 0.68% 0.68% 0.00pct
REBER 496.02%  497.40%  479.29%  456.00%  452.65%  433.08%  426.17%  424.06% -2.11pct
RiERHE 0.45% 0.43% 0.43% 0.41% 0.44% 0.37% 0.34% 0.31% -0.03pct
W 0.90% 0.70% 0.77% 0.84%
#4190 KA L/RE 78.28% 78.35% 83.36% 85.85%
1 o AR K 99.19% 104.53% 104.98% 104.57%
WA R 136.04% 106.72% 116.81% 122.74%
(Z+84) IRRE 175.75% 143.11% 152.29% 154.07%
RS ARE (REM) 0.31% 0.07% 0.27% 0.26% 0.18% 0.22% 0.19% 0.24% 0.05pct
REAAESEEE (RHEE) 24.86% -6.61% 24.78% 4.64% 2.96% 9.77% 9.60% 22.77% 13.17pct
T RRHAH 4,670 4,766 4,888 5,315 5,481 5,745 5,864 6,053 189
RERGLHAR 3,146 3,107 3,167 3,335 3,668 3,130 2,925 2,798 127
MEEGTHAR 2,429 2,509 2,462 2,707 2,819 3,035 3,239 3,219 21
LA B A R 6,353 5,216 6,402 7,198
HI0 90 KA LR AR 3,656 3,830 4,568 5,034
A 1Y L LR B4 2,410 2,574 2,960 3,388
FIR KA 1,854 1,779 1,945 1,837
A KR FIinD, T KRR KR F s
AR, ZBNE BEW LRI R AR
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% 20: RTRREHEEA

RRERHEH 2022H1 2022A  2023H1 2023A  2024H1 2024A  2025H1 2025A KIEAL

AR 14.6% 16.3% 16.3% 15.9% 18.5% 22.3% 25.8% 28.5% 2.74pct
AL B3 7.5% 9.5% 9.9% 9.7% 12.5% 15.9% 19.4% 20.6% 1.27pct
AATH BB 1.7% 2.9% 1.6% 3.0% 3.0% 3.1% 3.6% 4.4% 0.85pct
ZERAE 4.4% 4.0% 3.5% 3.2% 3.1% 3.3% 2.9% 3.5% 0.63pct
15 ) F B 1.0% 1.3%

AR 85.4% 83.7% 83.7% 84.1% 81.5% 77.7% 74.2% 71.5% -2.74pct
Hlig b 11.6% 11.3% 16.7% 12.3% 11.4% 14.8% 13.1% 14.2% 1.18pct
K A KA 6.2% 13.8% 12.4% 11.0% 15.4% 18.2% 21.4% 25.7% 4.25pct
£S5 0.4% 0.6% 0.5% 0.1% 1.1% 2.1% 1.7% 1.4% -0.36pct
B dofE Ak 22.8% 20.2% 20.1% 27.7% 14.4% 14.3% 12.6% 13.5% 0.92pct
AT SRS 8.7% 9.4% 8.9% 8.9% 8.0% 6.6% 5.9% 5.8% -0.07pct
AL 18.0% 18.6% 16.4% 15.9% 22.8% 13.1% 11.9% 6.9% -4.97pct
AT 17.6% 9.8% 8.6% 8.3% 8.3% 8.6% 7.7% 4.0% -3.69pct

AR % 2022H1 2022A  2023H1 2023A  2024H1 2024A  2025H1 2025A LA

AR 0.53% 0.58% 0.58% 0.55% 0.68% 0.78% 0.98% 1.11% 0.13pct
AAAE BSR4 0.33% 0.41% 0.46% 0.45% 0.63% 0.78% 1.03% 1.15% 0.12pct
AAH R 3.43% 0.85% 0.68% 0.71% 0.70% 0.69% 0.78% 0.90% 0.12pct
2EMRE 2.31% 1.92% 1.37% 0.97% 0.92% 0.97% 0.98% 1.22% 0.24pct
12 ) B 0.41% 0.87%

AR 0.92% 0.84% 0.75% 0.71% 0.66% 0.63% 0.61% 0.61% 0.00pct
Hlig b 1.18% 1.09% 1.56% 1.17% 1.15% 1.62% 1.55% 1.70% 0.15pct
WK AR L 1.00% 1.98% 1.30% 1.09% 1.60% 1.78% 2.09% 2.37% 0.28pct
ES 3 0.02% 0.02% 0.02% 0.00% 0.05% 0.09% 0.08% 0.06% -0.01pct
B do b 2.70% 2.40% 2.17% 3.04% 1.82% 2.15% 2.44% 2.85% 0.41pct
AL A2 4IRSk 0.31% 0.27% 0.22% 0.19% 0.15% 0.1% 0.10% 0.10% 0.01pct
AL 3.57% 3.46% 2.99% 2.69% 3.98% 2.12% 2.11% 1.32% -0.79pct
e A 2.10% 1.15% 0.84% 0.76% 0.78% 0.84% 0.79% 0.41% -0.38pct

BEMEFER 2022H1 2022A  2023H1 2023A  2024H1 2024A  2025H1 2025A R

AL # 271.6%  -408.9%  16.1% 12.1% 44.8% 64.0% 54.7% 59.8% -4.15pct
AR B3 -350.7%  -493.6% 14.8% 11.3% 40.1% 56.1% 48.4% 44.6% -11.54pct
AAGH R 36.1%  -1271%  -11.5% 4.4% 2.7% 3.7% 7.2% 10.9% 7.14pct
ZERHR 60.6% 91.0% 2.1% -3.7% 2.0% 4.2% -0.8% 4.4% 0.25pct
A5 A RIS -17.6%

AN 371.6%  508.9% 83.9% 87.9% 55.2% 36.0% 45.3% 40.2% 4.15pct
ik b 41.7% 63.5% 75.2% 19.9% 3.3% 31.4% -1.3% 11.4% -19.92pct
PR AR A 2403.5%  726.9% 2.6% -11.8% 58.8% 65.1% 48.4% 63.3% -1.75pct
i -11.6% -25.1% -0.4% 3.7% 11.4% 15.3% -1.4% 2.3% -17.59pct
B b Ak -2776.0% -1618.3%  19.0% 88.9%  -1165%  -73.0% -1.8% 9.4% 82.36pct
AE T SRS 244.9%  -255.5% 3.6% 5.0% -0.8% -8.5% 0.1% 1.8% 10.28pct
AL 842.3%  524.2% 7.1% -6.4% 90.5% -5.0% 1.5% -24.3% -19.30pct
S AT 116.6%  1093.1% -3.9% -4.0% 8.6% 10.7% 0.1% -19.2% -29.92pct

R FinD, J"EKIEALRFR TS

BRI, &I E TRBWRIEAR TR R R AR
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£ 21: BAERE. RELF (F45: BHA)

R BAER K 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl b E AL
R 2,554 3,385 1,674 2,108 1,331 1,971 1,408 2,031 60
K 2,638 3,758 2,190 2,730 2,245 2,986 1,471 2,013 973
SRR -204 -535 714 795 -825 913 -62 76 990
o 120 162 198 173 -90 -101 -1 -58 43
BRABMARKIT=FHHH  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl b E AL
R 0.61% 0.40% 0.34% 0.21% 0.23% 0.17% 0.21% 0.15% -0.02pct
e 1.25% 0.86% 0.82% 0.49% 0.67% 0.44% 0.37% 0.25% -0.19pct
A ERER -0.15% -0.19% -0.48% -0.26% -0.52% -0.27% -0.03% 0.02% 0.29pct
H 0.17% 0.13% 0.28% 0.13% -0.11% -0.07% 0.00% -0.04% 0.03pct
RELH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B He 4k
R 21,998 22,693 24,351 24,477 25,355 25,524 26,841 27,073 1,549
Ry 17,960 18,944 21,118 21,372 23,165 23,428 24,808 24,991 1,563
SRR 3,598 3,268 2,554 2,472 1,647 1,559 1,497 1,635 76
o 440 482 679 632 543 538 537 448 -90
REEVIR LR 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A R E4
BRE 2.46% 2.47% 2.37% 2.24% 2.11% 2.04% 1.96% 1.94% -0.11pct
Rk 3.94% 3.89% 3.67% 3.42% 3.28% 3.16% 2.98% 2.91% -0.25pct
SRR 1.36% 1.09% 0.85% 0.77% 0.53% 0.44% 0.37% 0.41% -0.03pct
H 0.25% 0.37% 0.44% 0.44% 0.30% 0.35% 0.39% 0.32% -0.03pct
HAERR: FinD, J EIERLREAR F S
ok EALGIERINTRE LR W A b A BRAUM R 5.
B 6: TAALRE
e A — PR AR RRE —BRATAE FARARE
16.50%
15.50%
14.50%
13.95%
13.50%
12.50%
11.50%
10.50%
; 10.19%
9.50%
' 9.10%
8.50%
7.50%
NN %5 » NN 9 NN D NN 9% & NN 5w N D AN e NN e N
O X N L N O N O RN N O N O XN O RN O™ N O
O I S AN A S S I U AR AN LN U s K R e N RN S U
DR T VR O VA (P VA D g Ve gV VP RS r)"19(1/”190(”‘*rl"l'g S VS
P > > > P> P > >
AR FinD, JTEKIEALREAAR F S
AR, ZBNE HEWRIERT R RAER
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B 7: KRR EFHEERATRHEEK

=t { Ao FH2 =8==ROE (%1¢)  =#==ROE (%) * (1-L&p4E)

30.00%
25.00%
20.00%

15.00%
14.0%

10.00% 0.0
8.13%

5.00%

0.00%
N N A
§&§§@ ®$§ @ ﬁﬁ&#

\

AR FiND, ST AIEA KB TS

B 8: BAKELFARBEE

R AT (TP — P YEFREE (RER, TR, i)

12.00 10.00
9.00

10.00
8.00
7.00

8.00
6.00

5.80 22
6.00 5.37 525 >0 ' 534 5.00
475 4.71
4.32 460 4.56 454 4.46 4.00
3.92

4.00 o
2.00

2.00
0.62 1.00

AY X o X qy“ 0 Q\\ ,\ ox o\ Q\ ,\, N (} Q\'\ fb A d\
" N N v f), % o) ) & e ™ W o & o S
'19'19‘19f19‘19'19,19’1'@'1'6{,5009(19‘1'0’1'«1,‘9'19(,9"',19"'6@0'19,19'1'
Vv ‘1, >
4B R IFinD, J AIEALREAR TS
RAIXEE, ZINE BEPLEIEARTIR R R AR
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R 22: W+HXAKBAR (20265F—FEK)

B R4 AR F R e BAMR B ARHER
1 PRARE T A k3 IR SR AT PR 20.00% B A R EA EA
2 HONG LEONG BANK BERHAD 17.78% R AR Beoh kA
3 PRARE A e A R S AT FRA8) 6.40% R AR Bl A EA
4 ARAR R BRI A TRFr AL/ 8] 4.41% B A R EA EA
5 Bt o SusE FA TR 5] 4.02% B A X BN EA
6 AL AT th RRAE LA PR3] 1.89% FE AR E A A
7 w91 #7481k RR K AT R B A PR 3) 1.45% B A R EA EA
8 R RAER AT TR 3) 1.29% Al AR EA A
9 LB R SR KAT R E) 1.14% B AR BN AEEA EA
10 & B BIRARAT IR AT R3] -4 A 78 P AR 4L AUKIK 3 X SR T AR KARSGE AR A A4 0.97% A AP i)

Xl 59.3%
HIEHR R FinD, JTAIEALRFRF S
% 23: WHRXKAE (2025495 F K )

BE LA F A& e AR &Yy
1 AARRF 4wk MR HA PR E) 20.00% A A K EAEA
2 Hong Leong Bank Berhad 17.78% FaE A MK Beohik A
3 ARARFE A AT M R BT PR 5) 6.06% Al AR E A HEA
4 ARARIK R FAT T8 4.31% A A K EAEA
5 A S st FAT IR E) 3.68% B A K BN EA
6 4 SUEF b RRAE SRR AN [N 3) 1.89% FAE AR EA A
7 9 )1| A7 4k BE R AT SR AT PR3] 1.45% A A K EA EA
8 LR AT RN B 1.14% B A K SAAERAEA
9 P [ T RARAT AN PR 8] -3 bl 347 3R 300 R 5 B Pk XIS SO AL 44 0.99% B AR L)
10 & [ AT IANA T 8] -1 R 38 R LT AR IR B) 5 5 A AR XA SGE AL A 4 0.85% A A K e

At 58.1%

HAER IR FIinD, T RAEAREHR F o

RBIREE, ZIME
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MR RARATAATRR (FRIEFFEE: AR, IBFEE: FHL)

2023A 2024A 2025A 2026E 2027E 2028E 2023A 2024A 2025A 2026E 2027E 2028E

BHAERE (fF) LIRS

P/E 5.84 5.36 5.73 5.37 5.20 510 LA 17,654 18,461 20,006 21,392 22,069 22,514
P/B 1.03 0.92 0.84 0.76 0.69 0.63 FLEAAN 39,288 42,697 43,650 46,520 48,455 51,065
P/PPOP 4.19 4.28 4.21 4.03 3.90 3.81 FILEH 21,634 24,237 23,644 25,128 26,386 28,551
HRBAHT B RMN 662 710 500 525 577 635
EPS 3.06 3.08 3.13 3.28 3.38 3.45 P LRI RGN 3,387 3,811 3,097 2,787 2,871 2,957
BVPS 16.99 19.13 20.84 23.20 25.62 28.07  FdKA 21,702 22,982 23,603 24,704 25,517 26,106
PPOPPS 4.20 411 4.18 4.37 451 461 Bk 7,797 7,755 7,919 8,347 8,628 8,898
DPS 0.90 0.89 0.92 0.96 0.99 1.01 HA R Am 243 284 288 374 388 407
3T ES 29.31% 28.90% 29.39% 29.39% 29.39% 29.39% [ZS.E5 §y 5,446 5,500 5,600 5,806 5,997 6,135
NI 5.10% 5.07% 5.24% 5.47% 5.65% 5.76% & dAiE 13,905 15,227 15,684 16,357 16,889 17,208
Wk EE ST S SN -13 -61 -16 -16 -16 17
IR 28.3% 18.7% 15.8% 2.0% 5.0% 5.0%  K&HTA)H 16,000 17,137 17,699 18,508 19,117 19,547
KBk 19.2% 13.2% 11.4% 5.0% 10.0% 10.0% 7 2,108 1,971 2,031 2,167 2,244 2,356
[N =2 19.0% 14.5% 11.8% 3.8% 5.6% 5.6% PERSt 13,892 15,166 15,668 16,341 16,873 17,192
& AR 19.3% 13.9% 11.2% 4.3% 8.2% 8.3%  FTi3HL 2,220 2,316 2,384 2,451 2,531 2,579
RN EE S 4.62% 4.43% 4.05% 4.05% 4.05% 4.05%  #H)i 11,672 12,850 13,283 13,890 14,342 14,613
RECERS Yol e £ 2 3.88% 3.62% 3.27% 3.24% 3.23% 3.22%  JaEAAE 11,671 12,858 13,283 13,890 14,342 14,613
PGB EE 2.27% 2.19% 1.97% 1.95% 1.92% 1.92%  KEfAfhA

P3RS 2.37% 2.28% 1.97% 1.95% 1.93% 1.93% KA H 624,448 741,319 858,395 875,563 919,341 965,308
%8 £ (NIM)-31) 48 1.74% 1.57% 1.50% 1.49% 1.47% 1.42% AEHORAL & 21,372 23,428 24,991 25,633 26,818 28,021
HA| £ (NIS)-5) A8 1.52% 1.34% 1.30% 1.29% 1.30% 1.29%  R#AH 604,371 719,145 834,753 849,930 892,523 937,287
IR RN R -2.3% 7.2% -29.6% 5.0% 10.0% 10.0%  HFEXF 322,178 355,324 399,997 407,997 428,397 449,817
HaE BN B 18.7% 19.7% 15.2% 13.4% 13.5% 13.8%  AakRAT 82,126 67,819 60,076 78,999 86,899 95,589
ARAMAE 25.1% 23.9% 23.7% 23.5% 23.5% 23.5%  RlLF~ 71,055 94,471 88,784 97,663 107,429 118,172
RE LRI HRE 0.38% 0.29% 0.25% 0.25% 0.25% 0.25%  HAeH P~ 11,513 13,357 14,863 14,576 15,778 17,086
52 R AT AL 15.98% 15.27% 15.22% 15.00% 15.00% 15.00% A &%= 1,099,808 1,258,933 1,407,252 1,460,222 1,542,066 1,628,885
LR R KAt 1,091,243 1,250,116 1,398,473 1,457,566 1,577,758 1,708,634
HA N 6.9% 4.6% 8.4% 6.9% 3.2% 2.0% A% 764,787 865,707 964,577 1,012,806 1,114,086 1,225,495
HF RN -2.3% 7.2% -29.6% 5.0% 10.0% 10.0% @ RATHER 55,161 20,819 52,655 52,655 52,655 52,655
ERZION 7.2% 5.9% 2.7% 4.7% 3.3% 2.3% Rk 34,983 42,539 44,287 46,058 47,901 49,817
LR -8.7% -0.5% 2.1% 5.4% 3.4% 31%  KATHA 140,251 204,934 199,031 203,012 207,072 211,213
REFTAIR 6.2% 7.1% 3.3% 4.6% 3.3% 2.3% &Ntk 995,182 1,133,999 1,260,550 1,314,531 1,421,714 1,539,180
A1 5 18.9% 9.2% 3.3% 4.3% 3.3% 1.9%  fifrsit 1,019,923 1,164,212 1,299,130 1,348,237 1,458,168 1,578,646
AR 16.2% 10.1% 3.4% 4.6% 3.3% 1.9% BAREAH 71,320 85,904 99,343 109,329 119,590 129,988
VA A 16.2% 10.2% 3.3% 4.6% 3.3% 1.9% FERE

RAEH FRRHAR 4,238 4,888 5,864 5,884 6,401 6,904
ROAA 1.16% 1.10% 1.00% 0.97% 0.95% 0.89%  RRGFHFE 0.68% 0.66% 0.68% 0.67% 0.70% 0.72%
ROAE 18.78% 17.81% 15.39% 14.88% 13.86% 12.84%  FRAEARE 0.18% 0.27% 0.19% 0.18% 0.18% 0.18%
RORWA 1.60% 1.52% 1.41% 1.33% 1.28% 1.20% Hh&EBEE 504% 479% 426% 436% 419% 406%
FAKRR EAR 3.42% 3.16% 2.91% 2.93% 2.92% 2.90%
RAFAE 12.89% 13.88% 13.81% 13.82% 13.78% 13.68% AZHE

—RFATRE 8.98% 9.74% 10.02% 10.20% 10.33% 10.39% Ak 81.65%  85.63%  88.99%  86.45%  82.52%  78.77%
s — R AT 8.22% 9.06% 8.91% 9.17% 9.37% 9.50% /B K 57.22%  59.30%  61.38%  60.07%  58.27%  56.50%
HoA R 800,079 888,055 1,000,536 1,080,579 1,167,025 1,260,387 LS va 20.52%  28.42%  28.60%  27.99%  27.15%  26.33%
S A AR % 4 73.32% 71.04% 71.54% 74.14% 73.97% 73.77% Bl EFIERF 6.51% 7.56% 6.35% 6.70% 6.81% 6.92%
AR FIND, JTRIESRIEART S
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(i E o BRI, A KFARRFEMLE, 2008 SFAAEMNFRATLAR, 2018 SFtN T KAEALEHR TS,

& L E . BRI, FEARKFEME, 2024 Fhun) RIEAREAR TS,
Ed F o BB, PEARKFEME, 2024 FhoN) RIEAR AR TS,
X e B ARATARR . AR ARFLFFMA, 2025 457 AN RAEAREARES,

J~ K AEH AT e R FARRBLA

FEN: THRER12AAN, BEMEINERTF KA 10%0 L.
BFA: B 12AMARN, BT KA EFHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T R 10%0L k.

J RAEFH— 8] B F R BB

FN: HARRA2AAN, BEMERERT KE 15% L.

¥ BAR12AMAR, BANERIET KE 5%-15%.

#FAH:  BHAKRI2AARN, RO K EHM@ENT-5% ~ +5%.
Fd: BERRI2AAN, RNEIIET RE 5% L.

A&
Ik E Y| Eloy LT A

ik JINTRARLSHS RITRERAER T TERREAEL EAETHAFIRSL  FREFRALE81 5
26 5 KAEAKIE 47 6001 FRFAmKE #2 FABKE 18 & bk 429 A RARK TR KB 2T #
# 31 E X 37 4

WR B4R AL 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

RIRA by ) ZAES PN PR3] R KA I, T ZAERIEMA P8 B RBEAMA T RARA T ZAER" . ARG G5 IRIE )
Ko SR AR, FARE 2R b T AGEAT 2 E R R G BA A KSR HEE T T8 IR ENM TR

T EARSMEANA Pl 3] Bt b EEM RS I AIEAR KBk 55048, B2 P EIERARE, ATARETPE CRAGHRRLRIN) 6949
4.

JTRAES (B ) BRA NS BEFBER DM I AREEZI (4 SRR iR, EXARMIEARE, ARARETYES
B R 84

AR F LA RAR AT BEF LR E A AT TS EAe B BIE MR I A RBAZ & T ZE L A RA T 8 R

TE£FH

T~ EAESPENAT PR 8) B KRN T by AGRE P RAG 8] FRREAR TSR A, Bk, BFTHE LH &S ZIEA RN A FRa)
B R IR B 7T 64 A2 69 A A 35 % R foxd AR 498 = A ¥rh . BRH R RAURYE RIS N A BT AR, BAH LA £
A B A TR F I AATARIZAL TR, AT X b o FAEAILTOR R KA B SR K49 B 8 Rl 0 KRB ) R,
AREZLHIRAR . BREA (DTFHEAR FFRARL) 43 AIRE PAI KN 8] RAEF IR A S, BB (1) A& 023
FATEE . ARSI AR TAR T AIRE L B B 69K TAIKNE) SAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAEHGIRIN AL E . IELRHR TR L ARG TRAIF LSV FIRELA BRI EGILR .
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
FHOARPA . B T LARARE BRIk 5 F) 7 SAARIE AIRAE MR R R, e FE, HAFRELEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.
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