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W 54845 2024A 2025A 2026E 2027E 2028E
BN (BFL) 14,667 15,333 16,097 16,879 17,631
WK% yoy (%) 3.2 45 5.0 4.9 45
Va4 AR (BH ) 1,056 1,679 2,069 2,474 2,894
Wk E yoy (%) 63.7 59.1 23.2 19.6 17.0
EPS 13 (7)) 0.37 0.60 0.73 0.88 1.03
HRFREE (%) 7.2 10.8 12.5 13.9 15.1
P/E (42) 34.6 21.7 17.6 14.8 12.6
P/B (4%) 2.5 2.4 2.2 2.1 1.9
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2R 2024A 2025A 2026E 2027E  2028E LB 2024A 2025A 2026E 2027E  2028E
Fsh 11905 11088 12542 14635 16935 2N 14667 15333 16097 16879 17631
P4 7454 6486 6498 8454 10602 B A 8695 8654 8971 9155 9371
FLMCRIE B R 230 156 164 171 179 B A A Ae 1244 1256 1318 1382 1444
e Bk 30 33 34 36 38 =R g5 1587 1700 1690 1739 1781
FUH AR 136 136 141 144 147 it d 1570 1499 1513 1536 1534
Yoy 3946 3644 3774 3848 3935 V&g 233 245 258 270 282
BNk e 109 633 1930 1982 2034 W 495 A -198 -199 -145 -144 -171
FERHK > 11242 12659 12825 12477 12124 = RALAR K -68 -66 -12 -12 -12
K IEH 580 577 581 586 590 HAbl s 108 87 97 101 106
B2 5~ 7395 7519 6964 6394 5811 ARNEE S 0 0 0 0 0
P&k v 1017 993 1003 1007 1005 HF A H 43 29 40 42 44
BRIy i 2249 3569 4277 4490 4718 KRB NHE -6 140 145 152 159
S a3 23147 23747 25367 27112 29059 W F)58 1609 2364 2761 3225 3686
i R A% 7127 6831 7115 7330 7560 ERIRINT N 14 15 17 18 19
42 Bth Ak 682 547 597 647 697 EX R S 51 9 5 5 5
FAZEB AR 1384 1397 1448 1478 1513 FEEH 1572 2370 2773 3238 3700
A fAE 5061 4886 5069 5205 5350 FRAHL 248 362 421 489 555
R R Ax 296 168 187 205 224 B FE 1324 2008 2351 2749 3145
P 0 6 6 6 6 Y HE AR 268 329 282 275 252
bR Ak 296 161 180 199 217 V3 BN 8) 4 A8 1056 1679 2069 2474 2894
R At 7423 6998 7301 7535 7784 EBITDA 2073 2681 3326 3794 4235
VB RAR R 1105 1268 1550 1825 2076 EPS (TL/P%) 0.37 0.60 0.73 0.88 1.03
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BAHEIE 7491 8353 9388 10624 12071 2itEE 2024A 2025A 2026E 2027E  2028E
)2 B EnE) AR A 14619 15481 16515 17752 19199 AR
Fi AR AR 23147 23747 25367 27112 29059 B WA (%) 3.2 4.5 5.0 4.9 45
B Ak 178 (%) 57.0 47.0 16.8 16.8 14.3
V2 BR8] A8 (%) 63.7 59.1 23.2 19.6 17.0
FARA
2H)%(%) 40.7 43.6 44.3 458 46.8
NeFREFE (BHL) A5 (%) 7.2 11.0 12.9 14.7 16.4
Lt EE 2024A  2025A  2026E  2027E  2028E ROE(%) 7.2 10.8 12.5 13.9 15.1
BEZHAER 2549 2722 2965 3346 3761 ROIC(%) 7.1 9.9 11.9 12.9 13.6
A48 1324 2008 2351 2749 3145 ke
I8 Redd 681 655 698 700 706 KT Ttk F (%) 321 29.5 28.8 27.8 26.8
W49 -175 -197 17 19 41 % AR E (%) 428 -353 -324 395 -46.2
HRBK -43 -29 -40 -42 -44 FAh R 1.7 1.6 1.8 2.0 2.2
TEFEEZ) 648 348 84 74 74 &k F 1.1 1.0 1.0 1.2 1.5
HZEIER 115 -63 -145 -153 -161 BERh
BEFEHAER -2861  -1034  -1970  -204 -194 ER AR 0.7 0.7 0.7 0.6 0.6
FARIE -931 -1236  -192 -184 -177 LMK R A 67.5 79.6 101.0  101.1  101.0
K IEH 0 0 -54 -54 -54 FLA IR R 4 6.9 6.9 7.1 7.1 7.1
AR T NA R -1930 201 -1724 35 37 HRfiE (L)
EREDHALER -290 -1283  -983 -1187  -1419 FE M (AR 0.37 0.60 0.73 0.88 1.03
SRR 142 -135 50 50 50 HFMZENEF(RAPE)  0.90 0.97 1.05 1.19 1.33
KA 0 6 0 0 0 AT (FAE) 5.19 5.49 5.86 6.30 6.81
38 PG An 0 0 0 0 0 R E
FARNARIG J 0 0 0 0 0 P/E 34.6 21.7 17.6 14.8 12.6
B R INA R -432 -1154  -1033  -1237  -1469 P/B 2.5 2.4 2.2 2.1 1.9
A3 A -602 405 12 1956 2148 EV/EBITDA 13.1 9.6 9.2 7.6 6.3
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