IE R AR

\ L9448 (600901 CH)

DGRBS T YRR

OO feRE S

.' .' HUATAI SECURITIES

BEHFR S EIE
2026 -4 A 24 8 | FEAH i

LA 2025 2 3780k 61.09 12T (B He+15.75%) , 13 A4 40 32.41
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F 26Q1 BB x . N3 TS ERGNETH IR R S B o0 DE P
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3 B ENE 4 3,241 3,490 3,739 3,989
(87)
+-% 1012 769 714  6.68
EPS (% ## %) 056 060 065 0.69
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2R (ARFER) 2024 2025 2026E 2027E 2028E & #HFE (ARTFHA) 2024 2025 2026E 2027E 2028E
BN 5278 6,109 6,724 7,310 7,914 AEAALEHhH 5854 6,530 8,490 11,037 14,347
F 4B BMERN (86.85) (312.81) (328.45) (344.87) (362.12) &&= 1,534 1,438 1,510 1,586 1,665
ALEBN 5208 6,283 7,030 7,628 8245 ALk E 129,867 152,925 172,839 190,035 206,219
FAAN 156.94 139.42 2213 2615 3092 A%~ 137,255 160,894 182,839 202,658 222,232
B I (1,356) (1,763) (2,051) (2,303) (2,572) 4ok 87,393 102,814 118,237 130,060 140,465
FTERA (545.94) (632.84) (706.00) (767.50) (830.93) 4t fi i 25,280 32,556 37,025 42,212 48,241
BRI K (716.38) (1,033) (1,278) (1,462) (1,662) & fitk 112,673 135,370 155,262 172,272 188,706
A (93.92) (96.80) (67.24) (73.10) (79.14)  Fi A 5792 5792 5792 5792 5792
BiE A 3922 4,346 4673 5007 5342 VHEARE 450.72 461.54 466.16 470.82 475.53
R T S ON 012 004 134 146 158 itk 18,338 19,270 21,319 24,123 27,258
EX T (0.68) (4.16) (4.58) (4.98) (5.39) & 24,581 25523 27,577 30,386 33,526
EIDERE 3921 4,342 4670 5004 5,338
B AFAL (977.85) (1,091) (1,168) (1,252) (1,335)
% #14 2,943 3,251 3,502 3,752 4,002 RiA5EAIKE
VAL FR AR 072 10.82 1165 1249 1332 2HFE (%) 2024 2025 2026E 2027E 2028E
=R e AN 2,943 3,241 3,490 3,739 3,989 WaB#4AliE (ARFEF) 2,943 3241 3490 3,739 3,989
P 53.15 53.62 53.62 5362 5362
KR EPS (AR % 5) 051 056 060 065 069
2HEE (ART) 2024 2025 2026E 2027E 2028E  PE (4%) 1413 1283 1192 1112 1042
AT 424 441 476 525 579 BVPS (AR T ##E) 424 441 476 525 579
L34 9 027 030 032 035 037 PB(#) 169 163 151 137 1.4
EPS 051 056 060 065 069 ROE 13.87 1494 1314 1290 1248
EPS (R #7#:%) 051 056 060 065 069 ROA 229 231 203 194 188
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LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R
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R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,
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FARRAT. BRIER (EEH) ARMNIFREN GO RLA X E2aEE (FINRA) 5470602504, Th
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#8: 5k (FB) ARAXAAELEELBHLEEE (FINRA) AR, EAELEFEZEX A LGOI, &
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w35 +852-3658-6000/1% £ : +852-2567-6123
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