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ks (L) 0.54 0.58 0.71 0.95 1.19
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%o ek, 20055, NAAHG. ARGy (Sra . AR
PAEh . BATH R P EAR) . BT B AR S04 B % AL 19,99, 18.38,
3801z T, R % #)+47.25%. -18.21%. +24.40%. 4147 Z5AL N & b e
RA Z£ 45920, R A NS LG K EE5E NBARD KRE, 205
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B AR S R A, 2026Q1, &) AR LA R R 1264 TS EE
7658%, HEFME, FERAE. HAFRNE . M HTRAELSHA
39.73%. 5.17%. 10.69%. 0.19%, Fl 5 % % #h+1.62, -1.45. +0.51,
+0.54pp.

£ #7 & & 3t &R AR, IKOT 49 11 38 &K 4% 18 13 A 45 - SALO03(PCSK9 #
) &7 G F E & T B F IF P B SAL0130 (ARNI/CCB &
FTHEIF) BT m e EE R TG R AR B 124 % (ARND & 77
HFrEF (4% oo 5 4 M 4K 89 0 ) £ 22 4 T i AR 113 B £ JKO7 1% 4
ORIEREN BRSPS G R EAA S 4 HFEFIR 7] & 2 &
F N4, B ATIE £ FF & S48 9 47 SAL0132 (AGT SiRNA) & 77 & o /&
ERRECHENER | AT RBEP T AEANL, BL& BICH;
SALO0140 (ASD 4 T I & N EAM £, 4 B 77 B W #F &K # & A7 8 49 ASI

FHLWBEELZEN BT E N



WMSIE 7

CHASING SECURITIES /I} ‘.;] Eﬂ: %*I’i%

JvF 1 B ; SALO0IS0 (GLP-1R) €42 T IND ¥ iF, B & % & & 5K AT
ZGLP-1 o R A #I F a9 # H .

> BA MM B KRB 2026-2028 F, At 4 8] A3 E A ) E
7.93/10.59/13.28 17z L., EPS 4 %1% 071 0.95/1.19 7T, % AT AL 3t & &%
PE % %] /4 80.26/60.12/47.93 4% . # /& 2| /> 8] 4] #F ok N3 K ik, M
SRR, fHNE) EHT IR

> RERT A LERRNGE ;LB ERE;TLEFmBRNG; > %
R BAEBERBEAIRAEF

FHLHARELZEHETENR -2-



WMSIE 7

CHASING SECURITIES UNGIE =
fMigx 2024A | 2025A | 2026E | 2027E | 2028E | £ & 4% 2024A | 2025A | 2026E | 2027E | 2028E
ER RGN 401223 | 4352.66 | 5040.17 | 6297.50 | 7706.06 | & kA 4012.23 | 4352.66 | 5040.17 | 6297.50 | 7706.06
B R A 1097.55 | 1098.77 | 122459 | 1447.90 | 1702.85 3K E (%) 19.22% | 8.48% | 1580% | 2495% | 2237%
B AR A 50.87 60.22 66.29 82.82 101.35 | V3 & F o SR & 4A1E 601.57 651.50 79294 | 105872 | 1327.96
k%R 147287 | 176255 | 2016.07 | 248751 | 3020.78 B KE (%) 3.71% 830% | 2171% | 3352% | 25.43%
%A 27187 | 26847 | 30241 [ 36526 | 439.25 | & A4k 3 (EPS) 0.54 058 0.71 0.95 1.19
R %R 42124 | 53933 | 65522 | 83442 | 104032 | & I A% 4] (DPS) 0.49 0.50 0.61 0.81 1.02
M % %R -32.16 -8.29 5.04 12.60 2312 | HRBEFALR 1.06 0.94 0.89 1.03 131
AL R K 20443 | 162.26 0.00 0.00 000 |45 A% 7264% | 7476% | 7570% | 77.01% | 77.90%
e B AR 33.03 65.13 0.00 0.00 000 | 45E &A% 15.08% | 15.00% | 15.76% | 16.84% | 17.27%
NRAMAAE RS 1451 36.72 20.00 15.00 0.00 | % 3t & Hk &% (ROE) 6.90% 7.29% 876% | 11.51% | 14.14%
R 2Tha 0.00 0.00 0.00 0.00 000 [#&AFAEREROIC) 7.67% 7.88% 8.83% | 11.55% | 13.65%
& I A iE 573.10 | 57120 | 79056 | 1082.00 | 137841 | 7 & % (PE) 105.80 97.69 80.26 60.12 4793
Ao AR THE 59.42 84.71 90.00 95.00 | 100.00 | 7 4 £ (PB) 7.31 7.12 7.03 6.92 6.78
#18 B 3R 63252 | 65591 | 88056 | 1177.00 | 147841 | A% & F (S L/BEH) 0.857% | 0.876% | 1.066% | 1.423% | 1.785%
B P AEAL 27.36 3.12 86.06 | 11620 | 14784 | £ B M HHiF 2024A | 2025A | 2026E | 2027E | 2028E
%48 605.16 | 65278 | 79450 | 1060.80 | 133057 [ M a8 &
BV B R B 3.59 1.28 1.56 2.08 2.61 ERAVES 7264% | 7476% | 75.70% | 77.01% | 77.90%
V2 & A B IR AR 5 A iE 60157 | 65150 | 79294 | 105872 | 1327.96 w9 5 A N 53.18% | 58.86% | 59.10% | 58.75% | 58.70%
& R 2024A | 2025A | 2026E | 2027E | 2028E EBIT/HE AN 14.96% | 14.88% | 1757% | 18.89% | 19.49%
i 112541 | 96843 | 907.23 | 1133.55 | 1387.09 EBITDA/4A &N 2481% | 2459% | 2631% | 26.17% | 25.68%
X 5 HAERT S 73386 | 68898 | 400.00 | 200.00 0.00 g AR 15.08% | 15.00% | 15.76% | 16.84% | 17.27%
MK Fa U B 57700 | 768.33 | 866.43 | 1072.60 | 1302.97 | & &= AR
H A kak (B1) 23.85 30.87 35.00 40.00 45.00 ROE 6.90% 7.29% 8.76% | 1151% | 14.14%
Jay 506.76 | 54819 | 629.75 | 77061 | 886.20 ROA 5.74% 5.73% 779% | 1013% | 12.14%
H AR ETE 1058.11 | 1577.71| 1577.71 | 1577.71 | 1577.71 ROIC 7.67% 7.88% 883% | 1155% | 13.65%
K 2 AL 28969 | 28249 | 28249 | 28249 | 28249 | F A&
Bk HRT 91668 | 53631 | 536.00 | 200.00 0.00 W R 16.37% | 19.86% | 19.28% | 20.38% | 22.66%
1 W B 30.10 6.74 6.74 6.74 6.74 J}x FRALEFR T | 6515% | 69.99% | 73.99% [ 78.69% | 82.28%
R A TAL 141475 | 1505.39 | 1409.06 | 1304.64 | 119111 A58 Rt | 700% | 11.74% | 818% | 13.23% | 23.50%
LR ki S & 2840.80 | 354445 | 3890.91 | 4337.38 | 4883.84 %iébtb%i 361.61% | 227.55% | 225.14% [ 221.62% [ 202.03%
H AR T 94897 | 839.44 | 82956 | 81864 | 807.73 % B b F 221.01% | 122.00% | 112.60% | 113.07% | 106.28%
# = &t 10465.60| 11297.80| 11361.80| 11718.69| 12323.13 R A I ATE 90.71% | 8556% | 8556% | 8556% | 8556%
58 MK 120.00 | 26334 [ 17927 | 31679 | 65892 s EEE 9.29% 14.44% | 14.44% | 14.44% | 14.44%
R B Meak i 0.00 0.00 0.00 0.00 000 [FF~-FHERKE
JI AT Fa FUM R 969.90 | 1289.32 | 1320.83 [ 1385.21 | 1453.11 EREAHE 0.38 0.39 0.44 0.54 0.62
K 2% 0.00 0.00 0.00 0.00 0.00 B fEREE 2.97 327 410 565 7.78
H A R AR 74339 | 95453 | 87093 | 1008.46 | 135059 B2 MR R 4% 7.76 6.03 6.25 6.25 6.25
i oA 1713.29 | 2243.84 | 2191.76 | 2393.67 | 2803.70 &R R 2.15 2.17 2.00 1.94 1.88
B A 111482 | 111482 | 111482 | 111482 | 111482 | 4L I84% 2024A | 2025A | 2026E | 2027E | 2028E
AN 1928.35 | 2081.10 | 2081.10 [ 2081.10 | 2081.10 EBIT 600.36 647.62 885.60 | 118959 [ 150153
B AlE 5668.98 | 5737.20 [ 5851.72 | 6004.63 [ 6196.43 EBITDA 99558 | 107044 | 1326.27 | 1648.27 | 1979.20
)2 & AN SRS 8712.15 | 8933.11 | 9047.64 | 920055 | 939234 NOPLAT 512.80 | 537.02 | 698.04 | 97163 | 126137
-3 3 40.17 12084 | 12240 | 124.48 | 127.09 )3 F G AliE 60157 65150 792.94 | 1058.72 | 1327.96
M AR AR B AT 8752.32 | 9053.96 [ 9170.04 | 9325.03 [ 9519.43 EPS 0.54 0.58 0.71 0.95 1.19
R AR AR FEAE S | 10465.60] 11297.80] 11361.80] 11718.69| 12323.13 BPS 7.81 8.01 8.12 8.25 8.43
ALELAER 2024A | 2025A | 2026E | 2027E | 2028E PE 105.80 97.69 80.26 60.12 4793
25 W44 A 2] 118626 | 105244 | 98694 | 114392 | 1458.30 PB 7.31 7.12 7.03 6.92 6.78
A I EF R E| 152555 -744.82 | -289.71 | -153.50 | -410.00 PS 15.86 14.62 12.63 10.11 8.26
% T A% R 12184 | -453.86 | -75843 | -764.10 | -794.76 PCF 53.65 60.47 64.49 55.64 43.64
AR E 4| 21351 | -16035 | -61.20 | 22632 | 25354 S 0.01 0.01 0.01 0.01 0.01
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BLR IR R RAA

URERF RGN 6—12 ANA N, Pt EATkiksktainst TR ET H IR GRS RE AL,

e

FEN FE A 3 FARARP F 300 5% 15% A E
L E B S F A PR 300 4540 T #ha E A 5% —15%
FEEi & e . L
4 Bk s F At PR 300 454 T #h g E A -10%—5%
Fih FZFME F K G P IE 300 454 10% A L
AR KT A7 b 35 Kk hE AR AR P UK 300 454k 5% KA B
7 F% R 2R Bl K 17k 48 Pk sk hg AR 2P R 300 4545 T B g A -5%—5%
BJG KT Ak 48 ARk 0E K P IR 300 A% %% 5% KA b
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HRAE GEFIGE AT H L LW E L PE), FRERBE AN E P F RS FAH T R3 A (4 R3 4) a9 &1k
Flo ARt TRMREGEP M AT HENE, RAAFEEAGEP FRERN. K03 T2 R ANKE A
ﬁfﬁﬁﬁﬁ$&ﬂ%%§ﬁoﬁm%m&m%&ﬁ%%ﬁﬁ%%%Tiﬁ,ﬁﬁ%ﬁﬁ%&ﬁﬁ%,ﬁ%%ﬁ
LT &

AL P75 AT &R T IF 500, AN S] 39243 A9 R A | T M BT SE M BT ARG . AR B 15
By TR AT B Ay 8] F AR S N T AN S B e A, BN T kR R G —RALR Ak, £
AEV A, AN 8] °T AR 4R 5 JF A 5 ARE P BT AT R — BAG IR E AN 8] 3 L R HRE R 2 A LS,
FREFEEERETN, AN TARRK G @b 1T MBS, RTH LY AT KIEA8 6 L3R5

AREDAESEZ A, AR E R TIER R LB TAR R R F ETHAT, AP OELRE
7 I AN BT ARG BT o BALATH LT, AN 8] BN 8] B TR RIRAUAN AR BTH — 2R
A, IRIAEAT A B AL B AR b 04T 1 5P 5| AT IR AT STAE . 3T H 072 &, L IBIAE b 094247
BRI G AN BAN R TRERBEAAMAKX, RITH B EAFEH RN & FIHF BT R2ET R,

THHR, BT ER HEHET R AREEA R AR E—SZRE, FREAN KRS TIAIR G &
WRIBT, fook RALTAT, 4o BB, A HH LB E A AL AR . K3 5L T T i AR AL
v B AR B 49 2 8] A AT 00 IE R AT 3 B, AT AR 5 A R 155 AN ) R4 R 4 BURME SR AT M AR, AT
s 2~ BEMEMS, BAHEANLETRAEGHZY R, AN FEE, ATL5H1A
FEARIR I A S30] T Re kM 5 A RS b B L S BUR— B R R

RIBERAURA KNS, A E R P @ISR, AT F/NA (BFERN S E P B R L) ¥ RFVAETH X,
AEAT B 893 ARE BT8R, FIR. B8, B4, K&k, B, 7 A REE, SOMEFTIZAL KA 8] BrA 6 4 77
KAE R, FHRFTEEEERNAZRRIIER., BELIAEBOEANNTFRLRE, 23 Pp@A5 A, A&, #£4X,
%T?iﬂflwztﬁ CTFAZIEF IR A TR G)” BR A B IE A AN A X AR, BREN KR E 74T A 5
JB. 7 64 M Ao 2

AREHVEZIERF R E P SITFTERAAR A—KE, AFTARFENRERR L C RESTISNTF LA

AT A A A (L6 A 8] 36K P AR L) IR AR89, WALt/ A & A K £ 474 A, &
2 8] TR B P AR AR AE AT A 1 G A 1AL e A ASE 58 T 4 AR
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M ik: stock.hnchasing.com
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#i %% : 410005
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