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REES 2024A | 2025A |2026E [ 2027E |2028E | * & 4&i% 2024A 2025A 2026E 2027E 2028E
ERI RPN 3,136.37 | 4,402.09 [5,59050 |6,969.53 |8,637.88 | & LA 3,136.37 | 4,402.09 |5590.50 |6,969.53 |8,637.88
B B LR A 195748 | 2,555.44 |3,212.45 | 4,017.50 [4,985.33 3% K £(%) 46.94 40.36 27.00 2467 23.94
T AR e 11.72 31.46 29.50 39.33 49.86 V3 B F o AR AR A 594.86 1,039.95 [1,33559 [1,664.72 |2,049.69
FLEA 63.99 82.25 93.92 11988 |146.84 3K (%) 341.01 74.82 28.43 24.64 23.13
EERR 10164 [11238 14368 | 167.97 [200.40 | & M i (EPS) 141 247 3.17 395 487
R R 56430 |683.86 [858.70 |[1,053.10 |1,298.27 |4 A% A%A)(DPS) 0.90 0.30 1.19 1.32 152
w4 %R -60.74 -49.90 |-5.00 -7.68 -11.61 IR 2EALR 3.25 251 2.27 391 4.16
BAL K -23.73 -5.03 -27.97 -28.88 -33.95 L RENIES 0.38 0.42 0.43 0.42 0.42
Ja 3% POl E 4.72 11.53 8.17 8.72 9.01 R A AE 0.19 0.24 0.24 0.24 0.24
N R MR B AR 39.63 2.18 0.00 0.00 0.00 %~ 5% (ROE) 0.17 0.24 0.26 0.26 0.27
R 2B S 0.00 0.00 0.00 0.00 0.00 FN A ERE(ROIC) 0.28 0.91 0.89 0.80 0.92
& LA 611.21 |1,117.44 [1,335.30 | 1,664.36 |2,049.36 | 7 & %(P/E) 126.43 72.32 56.31 45.18 36.69
Ao LHEBER G 0.00 0.00 0.00 0.00 0.00 o % % (P/B) 2121 17.16 14.42 11.89 9.73
#1708 %5 61185 |1,117.77 [1,33559 | 1,664.72 [2,049.69 | A% & F (/i) 0.01 0.00 0.01 0.01 0.01
B PR 16.99 77.82 0.00 0.00 0.00 EX o i 2024A 2025A 2026E 2027E 2028E
% A8 59486 |1,039.95 [1,33559 | 1,664.72 |2,049.69 |k & %
B B ARG 0.00 0.00 0.00 0.00 0.00 ERIES 37.59% | 41.95% |42.54% |42.36% |42.29%
B B 8 B A A1 594.86 | 1,039.95 |1,335.59 [1,664.72 [2,049.69 = R IAE BN 7.22% 5.56% 4.34% 4.24% 4.15%
R 2024A | 2025A | 2026E [ 2027E  [2028E EBIT/45 £l 1757% [ 24.26% [23.80% [23.78% [23.59%
SR A 2,071.81 |1,300.03 |1,684.15 [ 2,779.35 |3,884.52 EBITDA/ 4 & A 21.65% | 27.57% | 25.13% |24.84% |24.10%
B e RRRIT 39280 |1,716.97 [1,716.97 |1,716.97 |1,716.97 RSk 18.97% |23.62% [23.89% [23.89% [23.73%
B A A AT 2R 31449 | 47827 |62819 [76045 [95120 |3~ HkAIFE
e gk (Bit) 7.82 36.24 32.25 42.13 5457 ROE 16.78% 23.73% | 2561% |26.32% |26.51%
AR 78359 | 1,253.65 [1,693.81 |1,984.15 |2514.88 ROA 13.94% [ 1862% [2051% [2087% [20.94%
KA R AT~ 48.49 40.60 70.22 83.15 100.97 ROIC 28.31% | 90.78% | 88.65% |80.28% |92.21%
K AR 0.00 0.00 0.00 0.00 0.00 A M
EX YWy 31895 |31895 [31895 [31895 [318.95 " R 16.88% [2153% [1989% |20.73% |21.02%
RS Y 2 0.00 0.00 0.00 0.00 0.00 HOR KRBT 25.60% | 26.86% | 31.69% |27.70% |27.34%
Bl & F FAe AR 63.56 77.90 65.70 53.49 41.29 WS HLE A 2.21% 1.13% 0.67% 0.26% 0.06%
R i S ¥ 91.85 189.72  |158.10 |126.48 [94.86 R E 5.45 4.19 467 457 457
A R RS T 17265 |[172.38 |14212 |111.87 [111.87 & H) L 4.15 3.06 3.23 3.27 3.25
# =t 4,265.99 | 5584.70 [6,510.47 | 7,976.99 |9,790.08 M A F AT 6358% |12.14% |[37.60% [33.44% [31.28%
SRR 0.00 0.00 0.00 0.00 0.00 B g AE 36.42% | 87.86% | 62.40% |66.56% |68.72%
R P HeEk A K 0.00 0.00 0.00 0.00 0.00 Nk 4 &2
1A e T KR 60697 |1,031.95 [1,126.58 | 1,452.86 |1,819.74 B SRR 074 0.79 0.86 0.87 0.88
L ECE 15.93 13.58 8.71 4.27 1.15 [ 5 A 4 % 49.35 56.51 85.09 130.29 209.21
bRy 97.21 156.77 | 159.40 196.12 |236.92 B TR 2R 4 A 10.94 9.41 9.38 9.62 951
R kAt 72010 | 1,202.31 [1,294.69 [1,653.26 |2,057.81 ks 2.50 2.04 1.90 2.02 1.98
M A 41890 [42095 [42095 42095 42095 | 1idE4E 2024A 2025A 2026E 2027E 2028E
F AN 1,549.63 | 1,740.02 |1,740.02 | 1,740.02 [1,740.02 EBIT 551.11 1,067.87 [1,33059 [1,657.04 [2,038.08
RS 1577.35 | 2,221.42 |3,054.81 | 4,162.76 [5571.31 EBITDA 679.11 121360 |1,40467 |1,731.11 |2,081.91
V3 & BN AR R AR 3,545.88 | 4,382.39 [5,215.78 | 6,323.74 |7,732.28 NOPLAT 496.66 991.19 1,329.97 |1,656.65 |2,037.62
Y H O FARE 0.00 0.00 0.00 0.00 0.00 Ja # 4 )i 594.86 1,039.95 [1,33559 [1,664.72 |2,049.69
MR FR AR EE T 3,545.88 |4,382.39 [5215.78 | 6,323.74 |7,732.28 EPS 141 247 3.17 3.95 4.87
5 Ak A2 Bk AL 3 AT 4,265.99 | 5584.70 [6,510.47 | 7,976.99 |9,790.08 BPS 8.42 10.41 12.39 15.02 18.37
4 RE R 2024A | 2025A | 2026E [ 2027E  [2028E PE 126.43 72.32 56.31 45.18 36.69
28 ALEHiA# 1,366.77 | 105654 [955.10 | 1,645.45 |1,750.23 PEG 0.37 0.97 1.98 1.83 159
#iﬁ~&iﬂéﬁ%z%%-34308 -1,543.40 | -68.91 3.26 -12.39 PB 21.21 17.16 14.42 11.89 9.73
% 7 frii%é:%iﬁéﬂ -52.35 28339 |-502.07 |-55352 [-632.67 PS 23.98 17.09 13.45 10.79 8.71
&R E 4498466 | -777.78 [384.12 |1,095.20 |1,105.18 PCF 55.03 71.19 78.75 4571 4297
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