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ERE

BRI

EERITAR T 2025 EERK 2026 £ 1 1R, /A5 2025 F712026 £1FF
BV FIELLIGK 3.4%/4.3%, JFEEFEDBIELIEK 2.7%/0.7%. M
WAE, A8 26 F£ 1 TERBESTHRELLLIEK 3.3%, HPRHRELLEK
4.3%, 1FEREILLIEK 3.6%, A B K 2025 FLEMEHRRE, WitE 10
TREIMEREFI 5.20 TT(EFL), DLLEHIZIN 31.59%,

E

RUR:

BRURFERE, BFEBAEE LT, LFHRTT 2026 &£ 1 FEIFEH4EF
JAEELIEK 0.7% (2.7%, 25A) , BRFNLEEEFTESHEM, A1
EEFREHFERLLIEK 4.6% (45%, 25A) , #EE/NELTT, 26 F 1
ZEEARERKELIEK 4.1%, EREFARNA. NEBCKRE, A1
ZEEVIRARLLIEK 4.3% (3.4%, 25A) , BiiEE FTTEZEF S
WARIE, 1 ZEAEEFBIRARLLIEK 5.1% (2.6%, 25A) , #EFE/N
BT, BALFNBER—EREMN DA HENTITEN. LEHRT 1
ZEEBWARLLIEK 2.9% (4.5%, 25A) , BE/NEEE, HbF5H
RAE2WARLL I 17.0% (-6.4%, 25A) JEE PRI, EfthEE A
H, 251 ZEHMIESRANELLIEK 84% (7.1%, 25A) , BEEFH,

RALFZEREKE, RAY KRE, 25 FRLEBRTEEZEN 1.16%
(1.15%, 25H1) , BIZBEBWMHARKTNE LBRIT26 F£1FFE
ZEFENSEEEN1.07%, BLLEFH 2BP, AR ENERLESZHR
BE., ASKE 26 £ 1 ZEARTLAIERME%R K 1.37%,

25Q4 ), ARTBMABHRMEERN 1.47% (1.70%, 25Q4 ), ASFIPA
FHMEEAFIELEE 39, 43BP, HAEFIRA TR ALLF 095
SRR, REmENAE, RBRAVMBRKINE LS 26 F£1 FTEESF
EENE SRR EINE 25 £ 4 FET471BP £ 2.40%, MBEIEHFE
Z. ETTE, 2526 F1FTERLAFHRELLIEK 3.3% (+2.5%,
25Q4 ) , HhFRMERLLIEK 4.3% (+2.5%, 25Q4 ) , fafkin, AT
26 £ 1 ZEEREFERELLLIEK 3.6% (+1.4%, 25Q4 ) , ¥ Tk FBEKEE
.

2024A 2025A 2026E 2027E 2028E

R ONEV P

52,987 54,756 56,023 58,390 60,969

YOY (%)

4.8 3.3 23 4.2 4.4

JABPEFIE(E A TT)

23,560 24193 24,670 25,761 26,974

YOY (%) 4.5 2.7 2.0 4.4 4.7

ROE(%)

10.4 10.1 9.8 9.6 94

EPS(#:8/5t) 1.66 1.70 174 781 790

PIE({%) 5.95 5.80 5.68 5.44 5.20

PIB(£&)

0.60 0.57 0.54 0.51 0.48

BRI wind. FZLIESFFAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



av=| LIRSS o em 2= =
(=] TS FEIR1T - ATBRAT

B BRERRE, REKERESE, LERT 2026 F£1 FTERFRERLLIFTE 25 FRTF 1.18%, HITNELRS) 25 FAR
WREREA 1.37%(1.45%, 25H1 ), ELL T 35BP, BINHESEERTHE~RENE, A5 256 ERITAFH~FK.
TELHEBRARENHE 25 FHER EFH 32BP. 27BP E 2.91%. 2.39%, RiBEMIEIRAE, Li85R1T 26 £ 1 FERX
FEERINLE 25 FR EF 1BP & 2.12%, AF-REBARFEE KEHE, A5 26 F1 TERKEBESRMKELLD B
25 R TFE 4pct/5BP & 241%/2.84%, 4E3TKEREEEL, KEEIEHNEHFT L,

B BREBW: HERERSIHER, MMERAFIREME. DERTHERMK=/A. B8R NEEFEAXE, XAt
e, BEXENNRIFERRERALAITRETRENBNRIE, 25 FATDLLLAEIN 31.59%, HLIEREK 24 F £17 037
METR, HKREEN 527%, ASLAFNERESE, BERSINRE ., ZERILEWAXRTHSREZREERENN?T,
BAVNBTIRAASINZFIBUN, FFHE 28 £RFTUN, it s 26-28 £ EPS 43314 1.74/1.81/1.90 Jt, MR BFILIES
HIE 2.0%/4.4%/14.7% ( R 26-27 ERBFITNIHIE 5.7%/6.0% ) , HETRRMNITR 26-28 £ PB 4334 0.54x/0.51x/0.48x, %
BEAIRBHLERM, BNNERS “#E T8,

B RERT: 1) ZRNEF T TSBETLASREE BTG, 2) IXTHSBTLEZREBIY. 3) FARASREN
ARSI % ERRBEIET.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



(ome=] T ERIESS FEIR1T - ATBRAT

&1 LEBHRTT 2026 F 1 FREB0IER

BAT 2025Q1 2025H1 2025Q3 2025Q4 2026Q1
EdIA 13,597 27,344 41,140 54,761 14,175
Yoy 3.8% 42% 4.0% 34% 4.3%
EIISE DN 8,324 16,453 25,122 33,344 8,747
YoY 4.7% 1.7% 0.5% 2.6% 51%
FESHN 5273 10897 16,018 21417 5428
2.6% 81% 10.1% 4.5% 2.9%
HtIESHA 4,135 88371 73,128 17,710 4,483
Flia= 6.0% 12.1% 14.7% 7.1% 84%
(&Rib) RIS g 1,139 2,060 2,891 3,707 945
Yoy -82% -6.0% -6.9% -6.4% -17.0%
(ERRERR 3,181 4,991 10,265 12,951 3,312
Yoy 18.9% 9.8% 17.1% 4.0% 4.1%
b7 3= I g 10,538 20,956 31,341 41,234 11,027
YoY 6.0% 54% 52% 4.5% 46%
1325 g 6,292 13,231 18,075 24,193 6,334
YoY 2.3% 2.0% 2.8% 2.7% 0.7%
SN g 13,597 13,747 13,797 13,621 14,175
iz YoY 3.8% 4.5% 3.8% 1.3% 43%
(%a%) 1325 g 6,292 6,939 4,844 6,118 6,334
Yoy 2.3% 1.8% 4.9% 24% 0.7%
St " 3,270,765 3,293,714 3,308,002 3,308,752 3,378,607
Yoy 37% 22% 2.5% 2.5% 3.3%
BT " 1,423,750 1,436,984 1,441,646 1,440,810 1,484,606
Yoy 0.5% 09%" 2.0% 2.5% 43%
UNSIEEA 874,060 859,030
=774 61% 60%
BrnE FEL 389,536 404,994
=774 27% 28%
ERENEI 173,387 176,787
=774 2% 12%
GREEL2T 1,762,560 1,781,366 1,804,245 1,734,412 1,826,199
YoY 46% 1.8% 3.3% 1.4% 3.6%
TREERK 618,592 570,779
<774 35% 33%
EHRTEER 1,162,773 1,181,025
|=724 65% 68%
REE (A1E) 1.15 1.16
BERIEe R 3.29 3.19
WMBLE (%) |EREFE 1.51 1.52
AU 21.36 21.99 22.41 23.31
ROE (fEfk) 10.64 11.00 10.04 11.04 12.04
ARE 1.18 1.18 1.18 1.18 1.18
S ®ixE 2.05 2.04 2.08 2.11 2.12
HFEREEE (%) hREER 271.24 243.64 254.92 244.94 241.30
PRESEL 3.20 2.87 3.00 2.89 2.84
BO—REATEE 10.54 10.78 10.52 10.65 10.73
BEREEIR (%) |—BEESTREX 11.42 11.67 11.40 11.09 11.16
BFREX 14.37 14.62 14.33 14.00 14.02

ERR: Wind, A STAE, FEATRAAT
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LEBRIT - AREHRAT

# = ik B, BAT FEMEER
SHEE 2025A  2026E  2027E 2028E S EER 2025A  2026E  2027E  2028E
PR 1,447,122 1,519,478 1,595,452 1,675,224 G
- 1,407,516 1,463,817 1,537,007 1,613,858 iR 04%  50%  50%  50%
Sk SEiimsg 202706 270,587 278705 287,066 B 06%  43%  AT%  47%
tE R 3,225,752 3,364,392 3,522,663 3,688,793 B 25%  43%  A7%  47%
A 3,308,752 3,450,960 3,613,302 3,783,708 iR 10%  40%  40%  4.0%
Ry 1,757,869 1,828,184 1,901,311 1,977,364 B R 32%  42%  A5%  A6%
R 3,020,261 3,146,031 3,287,238 3,437,540 i U N B 06%  35%  63%  65%
Py 3,052,226 3,181,058 3,325,970 3,478,156 FHBBELSENEK  64%  30%  50%  5.0%
BB 14,209 14209 14209 14209 gy g ks 33%  23%  42%  4.4%
BRI ET 256,200 269,560 286,968 305,165 & ATFIIEKEK 45%  23%  42%  4.4%
AR A3 3308752 3450960 3613302 3783708  peicsn 47%
EFEGKE 2.7% 20%  4.4% 4.7%
#BrRE Pz BAT BB 68%  68%  69%  69%
LI EE 2025A  2026E  2027E  2028E ARAWNEE 233% 23.3% 233% 23.3%
NPL ratio 1.18%  1.18%  1.17%  1.16% ERAA 091% 0.90% 0.89% 0.88%
NPLs 16,997 17,930 18,667 19,433 ISy T 145%  145% 145%  14.5%
HBEBEE 245%  254% 272%  289% BN
B 376%  3.00%  3.18%  3.35% NIM 1.16% 1.16% 1.18%  1.20%
—RERIREIE  1.81%  1.90%  2.02%  2.14% K &HT ROAA 126% 1.25% 1.25%  1.24%
NRETFREME 1.20% 0.70%  0.60%  0.60% #% &8I ROAE 16.2% 16.0% 158%  15.5%
TREHALEER -1.20%  -064%  -0.55%  -0.55% ROAA 0.74%  0.73% 0.73%  0.73%
ROAE 101%  98%  96%  9.4%
F AR B, BAT L
SUHEE 2025A  2026E  2027E  2028E BEt 82.32% 83.11% 83.91% 84.72%
T BN 33,345 34,500 36,676 39,055 R BB 43.74% 44.03% 44.15% 44.27%
FFERRBEBA 3707 3818 4,009 4210 EERBIBE 42.54% 42.42% 42.54% 42.65%
SN2 ON 54756 56,023 58390 60,969 BIFEI /R 7.94% 7.84% 7.71%  7.59%
BB & R KN -647 -662 -690 -720 BARR
HEnIE 41234 42190 43978 45925  BL—BAAFKER 10.65% 10.93% 11.15% 11.36%
RKE -12,951 -13350 -13,861 -14,391 RAFZRE (MEE) 14.00% 14.14% 14.22% 14.29%
BRI 28283 28841 30,116 31,534 IAURBE R (¥, mn) 2,297,432 2,396,174 2,508,896 2,627,217
% F 7 24,193 24,670 25761 26,974 RWA/ S A= 69.4%  69.4% 69.4%  69.4%
BRLRIE: wind, SERIEEHRFT
Bl A RRA AW IRE , WA RS FTH RERGWRIRG, B EER LS AIEH RS BRNSHN B, 4/5



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHESAREFRARRN —BRERE SRV RELIZFRERRES DT ANTRERAE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2026 FRIFTH . RE—TIF
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ERIESHRET Bi%. 4008866338
I b JE=
FYTHEEXFEE 5023 SELE  LiEHEREIRE 1333 SX 44 IEtEHTEEXEFRAK4 Skt 1 542
BN B EE 25 2 AJE 26 1% ELLZEL B E 25 B

HR4%. 518033 HR4%. 200120 HR4%: 100033



