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R 1. REM SR (45 FHA)

KM 54547 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 7978 212
BRMNF HH R 12.03% 11.30% 10.53% 10.04% 10.10% 8.15% 6.51% 6.74% 0.23pct
WA F bh3g ik 22.76% 18.46% 10.59% 10.09% 8.69%
VaE A ) b3 ik 19.58% 18.17% 16.20% 13.81% 13.51% 12.82% 10.65% 11.10% 0.45pct
ROE (#4t) 13.28% 14.96% 14.15% 14.89% 13.34% 15.02% 14.05% 15.00% 0.95pct
ROA ($1k) 1.08% 1.23% 1.16% 1.23% 1.10% 1.24% 1.16% 1.25% 0.09pct
$EE 2.79% 2.75% 2.71% 2.61% 2.58% 2.57% 2.53% 2.50% -0.03pct
A £ 2.63% 2.59% 2.54% 2.46% 2.44% 2.44% 2.38% 2.37% -0.01pct
FRABA 35.18% 35.17% 36.62% 34.74% 34.56% 34.44% 35.66% 31.78% -3.89pct
R R gk 15.57% 10.44% 9.61% 6.67% 9.24% 10.89% 9.96% 7.82% -2.14pct
B R P ik 11.30% 9.69% 8.28% 6.12% 5.25% 7.13% 6.37% 7.90% 1.54pct
A # R b ik 16.74% 17.00% 15.57% 9.00% 9.91% 9.69% 7.58% 6.06% -1.52pct
VLN 64.87% 65.87% 65.65% 64.14% 62.64% 63.90% 63.73% 64.41% 0.68pct
AN 8 R AT 87.49% 89.07% 88.74% 89.81% 87.88% 87.73% 86.78% 87.85% 1.07pct
RIS E 16,495 17,247 18,423 8,781 10,609 15,902 15,333 13,178 -2,155
BB T 34,822 36,670 38,607 22,499 24,232 25,644 21,728 19,511 -2,217
TR HAH 1,822 1,855 1,858 1,897 1,919 1,951 1,944 2,020 76
FRA®E 0.76% 0.77% 0.77% 0.76% 0.76% 0.76% 0.76% 0.75% -0.01pct
RERLER 538.81%  528.40%  500.51%  489.56%  489.53%  462.95%  451.25%  438.10%  -13.15pct
PR &S 1.36% 1.52% 1.49% 1.57% 1.59%
tOR G &S 1.54% 1.43% 1.62% 1.92%
#4190 Rk BIR R 82.36% 78.53% 75.66% 84.14%
HWH 1 F0L EARA 364.70% 260.61% 196.12% 144.23%
R R 202.31% 184.86% 212.60% 252.53%

(F+E ) IR R 346.86% 258.51% 289.15% 330.03%
TR AR E 1.26% 0.61% 1.43% 1.40% 1.15% 1.37% 0.95% -0.42pct
T RAZA S & 150.14% 67.19% 179.10% 174.79% 142.71% 173.12% 109.75%  -63.37pct
BR—BRRIRE 9.92% 10.58% 11.18% 10.78% 10.73% 11.14% 11.60% 11.35% -0.25pct
KTARARE 13.22% 13.95% 14.19% 13.67% 13.60% 13.66% 12.89% 12.64% -0.25pct

AR B: FIND, JTRIEARBAFR TS
&z BN, HEFTANE. A FE. ROE (F14) . ROA (F4b) . A8 2. AH £, RREHAREHD L E R4,

RAIREE, ZIMHE EFWIRIER TR TER
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Q}? 0'-\ Q‘? » ‘2‘\ '\:b '\v d\ ‘2‘\ '\:b q,?‘ 0\ ‘2{\ '\:b 'bv (¢2 \?‘\ '\'rb b‘v 0"\ ‘?‘\ \:b o_,?‘ 0"\
NS PN N LSS P NN YRS PO
S P G & S 9 S &4 S & ¥ S
LA LR S S A LG S S A L S S
HIERR: FND, JAIEFKRAAT F S
& 2: RitLgR kg
Rtk 4t F s ik 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 L
EA OGN 12.0% 11.3% 10.5% 10.0% 10.1% 8.2% 6.5% 6.7% 0.23pct
A A BN F) b3 i 6.1% 6.2% 7.5% 0.9% 0.8% 2.4% 2.5% 5.8% 3.32pct
E[RNTING 2 £5 S 56.6% 44.2% 29.1% 62.0% 57.3% 35.3% 27.3% 10.0% -17.25pct
HF G TUAR IR 1684.3% 260.0% 158.5% 495.2% 637.8% 364.7% 332.1% 41.0%  -291.08pct
b BRI LI 52.9% 40.3% 25.9% 48.8% 44.6% 20.0% 12.2% 6.3% -5.92pct
Tk 3 Fl ik 7.7% 6.7% 3.8% 9.9% 9.2% 5.4% 4.5% 1.5% -3.01pct
RAAATAIE R ik 22.8% 18.5% 10.6% 12.6% 12.1% 10.1% 8.7% 9.6% 0.95pct
VI8 S BB Hodg ik 18.7% 17.0% 19.7% 12.3% 12.8% 12.5% 9.7% 10.6% 0.95pct
A FA R g ik 19.0% 18.2% 16.1% 13.4% 12.6% 11.6% 9.6% 10.3% 0.69pct
VaE ) R P ik 19.6% 18.2% 16.2% 13.8% 13.5% 12.8% 10.6% 11.1% 0.45pct
#IFERR: FND, JTRIEFAZBEFR TS
RBINEE, ZIMNE BEW LRI R AR
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% 3: RitR kg

Rtk 3) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 IR EAL
£ & AAR 15.6% 12.9% 12.4% 7.9% 9.2% 10.0% 9.5% 8.5% -1.04pct
HLE -9.5% -6.8% -4.9% -7.0% -8.4% -7.6% -7.0% 2.7% 4.36pct
HF U TR 0.5% 0.7% 0.6% 2.5% 2.7% 3.4% 3.0% 1.0% -1.93pct
H e L 5.1% 4.1% 2.1% 8.1% 7.5% 3.0% 1.5% -1.8% -3.31pct
A B Am -0.1% -0.1% -0.1% 0.1% 0.1% 0.1% 0.0% -0.2% -0.26pct
AN 11.2% 7.6% 0.4% 1.0% 1.1% 1.3% 1.6% 4.8% 3.13pct
H&ITR -4.0% -1.4% 9.1% -0.3% 0.7% 2.4% 1.0% 1.0% 0.00pct
H AL 0.3% 1.2% -3.6% 1.2% -0.2% -0.8% -0.1% -0.4% -0.26pct
%A 19.0% 18.2% 16.1% 13.4% 12.6% 11.6% 9.6% 10.3% 0.69pct
Y BRFR A A)E 0.6% -0.1% 0.1% 0.4% 0.9% 1.2% 1.1% 0.8% -0.24pct
Jya# %A 19.6% 18.2% 16.2% 13.8% 13.5% 12.8% 10.6% 11.1% 0.45pct

HFERB: FND, JTRIEFZEFRT TS

& 4 Ritlgheiy

Rtk B & Ek) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 LB
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
%A BN 83.6% 82.5% 83.8% 78.0% 76.5% 78.1% 80.6% 77.3% -3.32pct

F BN 149.2% 148.2% 149.4% 135.1% 132.1% 133.6% 137.6% 124.1% -13.42pct

H) & H sk 65.6% 65.7% 65.6% 57.1% 55.5% 55.5% 56.9% 46.8% -10.10pct

EI N TN 16.4% 17.5% 16.2% 22.0% 23.5% 21.9% 19.4% 22.7% 3.32pct
HF 4 FoN 0.3% 0.8% 0.8% 2.4% 2.3% 3.3% 3.1% 3.2% 0.05pct
AR BN 16.1% 16.7% 15.4% 19.6% 21.1% 18.6% 16.3% 19.5% 3.27pct

B % 60.2% 55.4% 55.4% 54.5% 59.7% 54.0% 54.3% 51.8% -2.53pct
A 4B B A 35.2% 35.2% 36.6% 34.7% 34.6% 34.4% 35.7% 31.8% -3.89pct
AR % 24.4% 19.7% 18.2% 19.2% 24.6% 19.1% 18.1% 19.3% 1.14pct
WEATAIA 64.0% 64.0% 62.6% 65.5% 65.2% 65.2% 63.8% 67.3% 3.47pct
F) 98 %80 39.6% 44.4% 44.4% 46.4% 40.6% 46.1% 45.7% 48.1% 2.33pct
)i 34.1% 38.3% 37.3% 39.2% 34.9% 39.6% 38.4% 40.5% 2.08pct
2k i K 31.5% 35.6% 35.0% 36.5% 32.5% 37.1% 36.3% 38.0% 1.66pct

#IFERR: FND, JTRIEFZBEHR TS

RAIREE, ZIMHE EFWIRIER TR TER
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0.00%
-10.00%
-20.00%
N O N LD DN DD NG NN QDS DN DD XN G D XN DD XN
\q,O \cbo \%O 69 \qo \o_,o \qo \qo (]90 f190 r)/,\C} q:\o '11‘0 fi\O (99 q,),o r)/,15} (9,0 q,,bo ff’o ,{;0 q‘,bo rLbg} r)yo q,uo rl?g} r)ﬁoo (ﬁ)o rﬁa(} rioo (&o
S S SRS S S S S S S S S S S S S S S S S S S S S S S S S
HAERR: IFND, JEKIEFKRATF S
& 5 RFELGRE R
LET DT Jop A 2024Q2 202403 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  FrEi
B AN F b i 12.1% 9.9% 8.1% 10.0% 10.2% 4.4% 1.1% 6.7% 5.65pct
A BN o3 ik 6.6% 6.3% 12.1% 0.9% 0.8% 5.5% 2.8% 5.8% 3.00pct
EI N SN S 46.7% 27.9% -14.6% 62.0% 53.4% 0.0% -11.8% 10.0% 21.80pct
FF G RMAR IR 359.0% 137.7% 29.0% 495.2% 869.0% 250.2% 215.9% 41.0% -174.89pct
Ak BRI IgE 43.4% 22.8% -16.5% 48.8% 41.3% -22.2% -26.5% 6.3% 32.80pct
Bl 3R gk 9.5% 4.5% -4.8% 9.9% 8.7% -4.2% 1.5% 1.5% -0.06pct
WAV R b3k 24.7% 11.0% -11.0% 12.6% 11.6% 6.2% 3.6% 9.6% 6.07pct
VI8 S BB Hodg ik 16.4% 14.7% 29.6% 12.3% 13.5% 12.0% 0.6% 10.6% 10.07pct
H AR g ik 18.2% 17.2% 9.0% 13.4% 11.7% 10.2% 2.0% 10.3% 8.32pct
VA% A ) b3 ik 19.3% 16.3% 9.7% 13.8% 13.1% 11.9% 2.9% 11.1% 8.18pct
AR IR IFIND, T RAEALBEHR F o
RBINEE, ZIMNE BEW LRI R AR
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A 6: £ FEFEILGEIFH

REE VIR 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 LR
& & AR 15.2% 12.8% 9.9% 7.9% 7.7% 9.7% 10.0% 8.5% -1.51pct
%8 E -8.6% -6.6% 2.2% -7.0% -7.0% -4.2% 7.2% 2.7% 4.51pct
FF G TN 0.5% 1.2% 0.1% 2.5% 2.8% 4.8% 1.7% 1.0% -0.68pct
e L 4.5% 2.2% -4.2% 8.1% 6.9% 5.7% -3.4% -1.8% 1.63pct
FEAEALB M An 0.0% -0.1% -0.1% 0.1% 0.0% 0.1% 0.0% -0.2% -0.22pct
AN 13.2% 1.5% -18.9% 1.0% 1.2% 1.6% 2.4% 4.8% 2.34pct
WEITR -8.3% 3.7% 40.6% -0.3% 1.9% 5.8% -3.0% 1.0% 4.01pct
H HAHE 1.8% 2.5% -20.6% 1.2% -1.8% -1.8% 1.4% -0.4% -1.76pct
58 18.2% 17.2% 9.0% 13.4% 11.7% 10.2% 2.0% 10.3% 8.32pct
b AR KA F) 1.1% -0.9% 0.7% 0.4% 1.4% 1.6% 1.0% 0.8% -0.14pct
JaH %A 19.3% 16.3% 9.7% 13.8% 13.1% 11.9% 2.9% 11.1% 8.18pct
¥R iFIND, JAIEAREAR TS
B 5. 2%ERF kLIS (2025Q4)
¥ #A4RAT2025Q4 % F B L 4 IR 3
12% -
10.0%
10% -
8% -
6% -
4% -
2.9%
2.0% .
1], N
0% - ; ; ; ; ; ; ; . . .
4 % e #® # % A e b Ja
8 & F 1 4 A % # # E e &
# F % e A Bl e it #t, i i3 %
P> % x ) N & A A
A, e Pt 2 % i
# A A
i
AR FND, JKIERKEAR TS

R, ZINE

8/24

TBF W RIER T R 3 E A



= I Rl

ERIRIT | F RS

GF SECURITIES

R 7. RERLGEM

BEFLRGE(EFIIR)  2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  FRhEAL
R T SN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HF) BN 82.2% 80.4% 88.2% 78.0% 75.1% 81.2% 89.7% 77.3% -12.36pct
HLEMN 147.2% 146.4% 153.2% 135.1% 129.1% 136.6% 151.6% 1241%  -27.49pct
A8 2k 65.1% 66.0% 65.0% 57.1% 54.0% 55.4% 61.9% 46.8% -15.13pct
EBNTON 17.8% 19.6% 11.8% 22.0% 24.9% 18.8% 10.3% 22.7% 12.36pct
HFLEREN 0.3% 1.6% 0.7% 2.4% 2.3% 5.4% 2.2% 3.2% 0.90pct
LR NN 17.6% 18.0% 11.1% 19.6% 22.6% 13.4% 8.1% 19.5% 11.46pct
Bk 65.7% 46.3% 55.1% 54.5% 64.8% 42.4% 55.4% 51.8% -3.59pct
A 5B % 38 35.1% 35.1% 41.4% 34.7% 34.4% 34.2% 40.0% 31.8% -8.20pct
BAEIR K 30.1% 10.5% 13.1% 19.2% 29.9% 7.7% 14.8% 19.3% 4.48pct

WEHTAIA 64.0% 64.1% 57.7% 65.5% 64.9% 65.2% 59.1% 67.3% 8.19pct

FIRERS 7] 33.9% 53.5% 44.6% 46.4% 35.0% 57.4% 44.4% 48.1% 3.71pct

A 30.4% 46.4% 34.0% 39.2% 30.8% 49.0% 34.3% 40.5% 6.19pct

384 A 27.9% 43.3% 33.0% 36.5% 28.6% 46.4% 33.6% 38.0% 4.40pct

HAER R FIND, JRAEAKRAFR S

% 8: RitROE#H#

£+t ROE %4 2024H1  2024Q1-3 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 LR

BN 3.14% 3.15% 3.16% 3.14% 3.08% 0.06pct
- ZIRNTON 2.45% 2.42% 2.45%

N 0.07% 0.07% 0.00pct
ERUE NN 0.62%

S g -1.71% 0.04pct
Bl B M An -0.02% -0.02% -0.01pct
Ak 4B 58 -1.09% -1.08%

BALH K -0.60% -0.60%

2k A3 1.43% 1.44% 1.38%

R TN 0.00% 0.00%

FBEH 1.38% 1.45% 1.38%

PR AFAL -0.22% -0.21% -0.22%

#4k ROA 1.16% 1.16%

ALAF R 12.18 12.11 -0.10

#4¥, ROE 14.15% 14.05%

IR FInD, JAIEALRHR S
Bk AAT R R L B AG B A5 H YR,

AR, ZIMHE
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GF SECURITIES

ERIRIT | F RS

% 9. 2 FEROEHHE

%% ROE 34 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 LR
ERI T SN 3.20% 2.90% 3.15% 3.22% 3.11%
EZIRNTON 2.56% 2.45% 2.42% 2.53%
HF g RN 0.05% 0.07% 0.07% 0.10% 0.04pct
U | H NN 0.56% 0.59% 0.62% 0.60%

Bk _ 1.52% 1.60% 1.71% 1.48% 1.60% 0.12pct
A B A 0.02% 0.02% 0.02% 0.02% 0.02% 0.01pct
A 4R 78 3 1.12% 1.16% _ 1.09% 1.11% 1.06% 1.07%

BALH K 0.35% 0.38% 0.60% 0.39% 0.59% 0.20pct

A5 1.30% 1.43% 1.19% 1.49%

RN 2 ON -0.01% -0.01% 0.00% 0.00pct

FHEEH 1.29% 1.46% 1.18% 1.48%

PR AFHL 0.23% 0.27% 0.23%

#£4% ROA 0.99% 1.23% 0.99% 1.25%

ATAF 2 12.18 12.08 12.09 -0.10

#4k ROE 12.00% 14.89% 12.01% 15.00% 3.91pct

FE KRR FIND, JARIEAR BT F 8

ik AR E R B A5 A 4R,

& 10: BE&E. FHE. ALFFKREE. HEAMARAE

At (HEE) 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Flle &4k

$EE 2.79% 2.75% 2.71% 2.61% 2.58% 2.57% 2.53% 2.50% -0.11pct

A £ 2.63% 2.59% 2.54% 2.46% 2.44% 2.44% 2.38% 2.37% -0.09pct

ERN e 4.89% 4.77% 4.42% 4.28%

it & AR AR 2.26% 2.23% 1.98% 1.90%

2EE (RFE) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 R

BEE 2.67% 2.65% 2.54% 2.55% 2.45% 2.50% 2.36% 2.47% 0.11pct

A £ 2.50% 2.46% 2.36% 2.38% 2.30% 2.34% 2.21% 2.34% 0.13pct

ER N & 4.79% 4.82% 4.42% 4.42% 4.21% 4.21% 4.00% 3.97% -0.03pct

& AR AR 2.28% 2.35% 2.05% 2.04% 1.91% 1.87% 1.79% 1.63% -0.16pct

AR IFIND, JTAIEAZ BT TS

BE: FEEMNFE LT RIR X5 HERRT T AR IR S T AL,

AR, ZIMHE
10/24
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GF SECURITIES

& 11 A&RFAKEE. HE RGO FARELE. FLGKILEMH

ALK FHkBEE  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Fl e 4
A 6.32% 6.09% 6.08% 5.81% 5.77% 5.63% 5.33% 5.18% -0.45pct
BREFK~ 3.60% 3.57% 3.55% 3.52% 3.33% 3.25% 2.78% 2.70% -0.55pct
B A RAT 1.51% 1.51% 1.51% 1.51% 1.22% 1.46% 1.49% 1.48% 0.02pct
Bl Ak~ 1.32% 1.53% 2.47% 2.36% 2.07% 1.91% 1.76% 1.76% -0.15pct

HEAGPHMEE  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl He B AL
B3 2.28% 2.31% 2.28% 2.28% 2.22% 2.20% 1.96% 1.88% -0.32pct
) RATHE K 2.44% 1.97% 1.97% 1.96% 1.90% 1.85% 1.75% 1.65% -0.20pct
) Ak 5 A 2.17% 1.93% 1.31% 2.36% 2.58% 2.51% 2.20% 2.13% -0.38pct
KATHRH- 3.35% 2.79% 2.82% 2.73% 2.89% 2.73% 2.90% 2.95% 0.22pct

F)EBNLEH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl He B AL
L& 83.3% 83.3% 81.6% 81.6% 82.0% 81.7% 81.9% 81.6% -0.11pct
BREF> 14.3% 14.1% 15.6% 15.6% 15.6% 15.6% 15.2% 15.4% -0.21pct
B FAT 1.5% 1.5% 1.4% 1.4% 1.1% 1.4% 1.6% 1.6% 0.17pct
Bl Ak~ 0.9% 1.1% 1.4% 1.4% 1.3% 1.2% 1.3% 1.4% 0.14pct

F) 8 X M 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl e B AY
P 82.6% 83.9% 82.8% 82.9% 85.4% 86.7% 88.5% 87.5% 0.86pct
7 RATAES 2.9% 2.4% 2.2% 2.2% 2.1% 2.1% 2.1% 2.2% 0.15pct

Rl Ak 7 A% 5.2% 5.2% 8.1% 7.2% 6.3% 5.9% 5.8% 6.5% 0.63pct
KAT B A 8.0% 6.7% 5.6% 5.8% 3.8% 3.8% 2.8% 2.8% -0.97pct

AR IFinD, JTRIEALBEAR TS

RAIREE, ZIMHE EFWIRIER TR TER
11/24
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GF SECURITIES

ERIRIT | FRAOT

A 12: A&EFFHA (45 BFA)

RHLEM 2024H1 2024Q1-3 2024A 202501 2025H1 2025Q1-3 2025A 2026Q1 Bl b B AL
B 64.9% 65.9% 65.7% 64.1% 62.6% 63.9% 63.7% 64.4% 0.27pct
BREFK~ 26.8% 26.1% 25.7% 27.3% 27.7% 26.6% 26.6% 27.8% 0.55pct
B A RAT 6.1% 5.8% 6.4% 5.3% 6.9% 6.6% 7.1% 5.0% -0.28pct
Bl Ak~ 2.3% 2.2% 2.2% 3.3% 2.7% 2.9% 2.6% 2.8% -0.54pct

Fl P ik 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B 4K

BELK® 15.4% 10.3% 9.5% 6.4% 9.0% 10.4% 9.6% 7.5% 1.02pct
B 11.3% 9.7% 8.3% 6.1% 5.2% 7.1% 6.4% 7.9% 1.78pct
FF LI 25.8% 13.3% 8.0% 3.4% 12.7% 12.7% 13.3% 9.6% 6.26pct
B A RAT 17.3% 15.9% 22.2% -4.8% 24.3% 25.1% 20.5% 1.8% 6.60pct
Bl Ak = 18.5% -12.4% 35.2% 109.9% 31.4% 43.0% 30.1% -10.1% -119.96pct

BHEMH® 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b B AL

BAE LT = 9.9% 8.6% 9.5% 6.1% 9.4% 9.5% 9.6% 4.0% -2.05pct
ik 7.4% 7.8% 8.3% 3.6% 4.4% 6.6% 6.4% 5.1% 1.50pct
BRELR” 12.9% 8.6% 8.0% 12.4% 17.8% 13.4% 13.3% 8.7% -3.65pct
B FAT 15.8% 9.1% 22.2% -12.6% 17.9% 11.7% 20.5% -26.2% -13.52pct
) b = 40.7% 37.7% 35.2% 61.1% 36.8% 45.7% 30.1% 11.4% -49.74pct

BREMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B AL

BAE LT = 33,230 28,779 31,755 22,332 34,568 34,962 35,134 16,220 -6,113
e 16,495 17,247 18,423 8,781 10,609 15,902 15,333 13,178 4,397
BHRELR” 11,264 7,535 6,969 11,664 16,795 12,641 12,562 9,314 -2,351
B AR FAT 3,066 1,769 4,285 -2,989 4,225 2,773 4,839 -7,451 -4,462
B % 2,404 2,228 2,077 4,876 2,939 3,646 2,400 1,179 -3,697

BAMMEFLEMH 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e & 4%
Pk 49.6% 59.9% 58.0% 39.3% 30.7% 45.5% 43.6% 81.2% 41.93pct
BRER > 33.9% 26.2% 21.9% 52.2% 48.6% 36.2% 35.8% 57.4% 5.19pct
B AR FAT 9.2% 6.1% 13.5% -13.4% 12.2% 7.9% 13.8% -45.9% -32.55pct
B b 7.2% 7.7% 6.5% 21.8% 8.5% 10.4% 6.8% 7.3% -14.56pct

PEHF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl e B AL

EAEEF” 2,691 -4,451 2,976 22,332 12,236 394 172 16,220 6,113
Tk 3,691 751 1,176 8,781 1,828 5,294 -570 13,178 4,397
BRER > -3,917 -3,729 -566 11,664 5,131 -4,155 -79 9,314 -2,351
B RAT 735 -1,297 2,516 -2,989 7,214 -1,452 2,066 -7,451 -4,462
) Ak 2,182 -177 -150 4,876 -1,937 707 -1,246 1,179 -3,697

R EBFIHRAH 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B &4k
Pk 1.0% 0.2% 0.3% 2.3% 0.5% 1.3% -0.1% 3.2% 0.89pct
BRESR” -1.1% -1.0% -0.2% 3.0% 1.3% -1.0% 0.0% 2.2% -0.77pct
B AR FAT 0.2% -0.4% 0.7% -0.8% 1.8% -0.4% 0.5% -1.8% -1.01pct
Bl Ak 7~ 0.6% 0.0% 0.0% 1.3% -0.5% 0.2% -0.3% 0.3% -0.97pct

#IEHRR: IFIND, JTRIEALREFR TS

RAIREE, ZIMHE

12/24
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GF SECURITIES

£ 13: HERFHERL ($45: BHL)

RERLEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Fl ek
HE 87.49% 89.07% 88.74% 89.81% 87.88% 87.73% 86.78% 87.85% -1.96pct
) RATHE K 2.60% 2.55% 2.57% 2.40% 2.95% 2.73% 2.98% 3.42% 1.02pct
) Ak 5 A 6.30% 5.45% 6.23% 5.92% 7.42% 7.93% 8.48% 6.16% 0.24pct
EATHR A 3.61% 2.93% 2.46% 1.87% 1.76% 1.60% 1.76% 2.57% 0.70pct
Fl P ik 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl &4k
Bt & Atk 15.6% 11.0% 10.9% 8.6% 9.4% 11.4% 10.0% 8.4% -0.21pct
PEd 16.7% 17.0% 15.6% 9.0% 9.9% 9.7% 7.6% 6.1% -2.94pct
B RATHER 17.8% 3.8% 1.6% -1.5% 23.9% 19.4% 27.5% 54.5% 55.92pct
) ok 5 A 54.1% -21.8% -11.8% 29.5% 29.0% 62.1% 49.6% 12.8% -16.68pct
EATHR A -31.9% -35.1% -35.8% -29.5% -46.8% -39.0% -21.2% 48.8% 78.37pct
BN iR 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b B AL
B3 & R 11.0% 9.7% 10.9% 6.6% 9.5% 10.2% 10.0% 5.0% -1.53pct
PeEd 14.0% 14.8% 15.6% 7.9% 8.5% 8.9% 7.6% 6.3% -1.52pct
6 RATHES 2.9% -0.5% 1.6% -0.5% 25.5% 17.0% 27.5% 20.5% 21.01pct
Rl b 7 A% -10.8% -23.7% -11.8% 1.2% 30.4% 40.2% 49.6% -23.7% -24.92pct
EATHR A -5.6% -24.2% -35.8% -18.8% -21.8% -28.1% -21.2% 53.3% 72.15pct
BREMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e B AL
Bt & Rtk 31,899 28,232 31,618 21,209 30,744 32,925 32,321 17,882 -3,327
Pz 34,822 36,670 38,607 22,499 24,232 25,644 21,728 19,511 -2,988
7 RATAES 237 -38 129 -40 2,119 1,414 2,288 2,175 2,214
Bk 7 A5 -2,473 -5,409 -2,699 244 6,124 8,094 9,989 -7,140 -7,383
KATHR A -687 -2,991 -4,419 -1,494 -1,731 -2,228 -1,683 3,336 4,830
BAMMEFLEMH 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl e & 4%
Pl 109.2% 129.9% 122.1% 106.1% 78.8% 77.9% 67.2% 109.1% 3.03pct
B RATHE R 0.7% -0.1% 0.4% -0.2% 6.9% 4.3% 7.1% 12.2% 12.35pct
) Ak 5 5t -7.8% -19.2% -8.5% 1.1% 19.9% 24.6% 30.9% -39.9% -41.08pct
KAT B A -2.2% -10.6% -14.0% -7.0% -5.6% -6.8% -5.2% 18.7% 25.70pct
$PEHF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl e B AL
&t & R 6,413 -3,667 3,386 21,209 9,535 2,181 -604 17,882 -3,327
3 -756 1,848 1,937 22,499 1,733 1,413 -3,917 19,511 -2,988
# RATHE K 26 -275 167 -40 2,158 -704 874 2,175 2,214
Rk 7 4,618 -2,936 2,711 244 5,881 1,970 1,895 -7,140 -7,383
KAT A 2,525 -2,304 -1,429 -1,494 -236 -498 545 3,336 4,830
R EBFIHRAH 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B &4k
PeEd -0.2% 0.6% 0.6% 6.5% 0.5% 0.4% -1.1% 5.2% -1.31pct
B RATHE K 0.0% -0.1% 0.1% 0.0% 0.6% -0.2% 0.2% 0.6% 0.59pct
) Ak 5 1.4% -0.9% 0.8% 0.1% 1.7% 0.6% 0.5% -1.9% -1.98pct
RATAR A 0.8% -0.7% -0.4% -0.4% -0.1% -0.1% 0.2% 0.9% 1.33pct

#IEHRR: IFIND, JTRIEALREFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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& 14: FHEEA

RERLEM 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 Rl Z b
MASEH 57.0% 56.1% 56.0% 54.2% 54.2% 53.7% 53.5% 51.5% -2.69pct
ANAAE B3 5.2% 5.4% 5.2% 5.3%
ASAH 5k 10.9% 10.7% 10.4% 10.5%
2 HRR 39.4% 38.8% 37.6% 37.6% 37.1% 36.8% 35.4% -2.17pct
15 A B R 3R 1.5% 1.2% 1.0% 0.9%
ZHRER 5.9% 6.7% 6.7% 7.2% 7.8% 7.9% 7.8% 7.2% 0.01pct
stAFB 37.1% 37.2% 37.3% 38.6% 38.0% 38.4% 38.7% 41.3% 2.68pct
#) 1 e 16.8% 16.8% 16.1% 16.3%
WK Ao R A 4.4% 4.6% 4.9% 4.9%
E%: 3.3% 3.3% 3.5% 3.7%
B 0.8% 0.7% 0.7% 0.7%
AL Ao 4R 4k 6.2% 6.3% 6.5% 6.5%
H AT b 5.6% 5.7% 6.3% 6.5%
IR 2024H1  2024Q1-3  2024A 2025Q1  2025H1  2025Q1-3  2025A 2026Q1 Bl B4k
MARE 6.9% 3.2% 2.2% 0.1% 0.1% 2.5% 1.6% 2.5% 2.45pct
E Y 2 -7.7% -0.9% 4.7% 4.4%
N 11.1% 5.5% 1.3% 4.8%
P2 3 11.3% 4.0% 0.4% 0.9% 1.7%
e RS -39.2% -40.0% -32.0% -19.0%
ZHRER 48.4% 59.5% 23.8% 21.3% 38.6% 26.6% 24.5% 8.1% -13.22pct
AR 14.0% 14.1% 16.1% 13.0% 7.8% 10.6% 10.3% 15.4% 2.36pct
)2 4.7% 9.3% 0.8% 3.2%
WK AR A 23.0% 25.7% 18.2% 15.4%
it 5.3% 8.2% 11.4% 19.4%
B b -11.7% -6.5% -4.0% 11.2%
AT H RSk 23.3% 23.5% 10.1% 11.3%
H AT b 45.0% 33.2% 17.6% 20.6%
REMEF LI 2024H1  2024Q1-3  2024A 2025Q1  2025H1  2025Q1-3  2025A 2026Q1 B E 4L
MARE 24.6% 14.2% 15.5% 3.7% 12.8% 18.8% 13.9% 12.5% 8.74pct
ANAAE B -3.2% -0.7% 1.7% 3.7%
ANAH TR 9.6% 7.3% 5.4% 8.0%
2R 25.5% 19.3% 3.6% 9.7% 12.0% 5.7% 7.6% 3.93pct
13 A R IR -7.2% -10.4% -4.0% -3.6%
ERMEN 7.0% 17.5% 16.8% 21.7% 33.2% 26.3% 25.7% -4.4% -26.12pct
AR 68.4% 68.3% 67.7% 74.6% 54.0% 54.9% 60.5% 92.0% 17.37pct
LIEC2 19.4% 18.7% 0.7% 8.6%
K AR Ak 10.3% 12.2% 12.7% 11.0%
riE 3.6% 3.3% 8.5% 10.1%
S b Ak -0.1% -0.6% 0.3% 1.3%
A A SRSk 16.1% 15.6% 12.1% 11.1%
H AT b 19.0% 18.5% 19.6% 18.4%

#IFERR: FND, JTRIEFAZBEHR TS

RAIREE, ZIMHE EFWIRIER TR TER
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%k 15: BHEL (45 BFL)

LM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Rl Z b
a8 Bk 25.1% 23.6% 24.6% 21.2% 19.5% 19.2% 20.8% 19.6% 0.32pct
4 10.4% 9.8% 10.1% 9.8% 8.9% 9.4% 9.3% 8.1% -1.24pct
EH 14.6% 13.8% 14.5% 11.4% 10.6% 9.8% 11.5% 11.4% 1.57pct
MAFH 64.1% 66.0% 67.7% 69.8% 70.9% 71.2% 70.2% 71.5% 0.29pct
4 52.5% 54.2% 58.1% 60.7% 63.0% 62.9% 62.6% 63.3% 0.41pct
EH 11.5% 11.8% 9.6% 9.1% 7.9% 8.3% 7.6% 8.2% -0.12pct
KBk 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A EE% TS
AN B AR -7.8% -4.5% 14.8% 4.5% -7.8% 4.8% 17.4% 9.4% 4.62pct
4 28.6% -13.3% 13.1% 16.0% 2.7% 10.9% 15.2% -6.7% -17.54pct
EH -23.3% 2.9% 16.1% -3.6% -15.1% -0.4% 19.3% 24.7% 25.18pct
AMAF# 17.4% 21.5% 23.4% 22.8% 22.3% 17.9% 8.7% 8.0% -9.91pct
ZH 23.9% 26.7% 29.1% 30.1% 26.6% 19.8% 9.2% 8.3% -11.48pct
EH -5.4% 2.1% -2.7% -10.7% -3.5% 5.6% 4.4% 6.0% 0.40pct
BAEMEF 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl e &AL
a8 B -707 -2,385 9,386 2,272 2,463 2,510 9,545 5,177 2,667
4 -2,484 -3,203 3,549 3,341 858 2,634 2,032 -1,798 -4,432
&8 1,778 818 5,837 -1,069 1,605 -124 7,513 6,975 7,098
0% x 3 16,999 24,909 23,146 32,139 27,645 31,011 14,031 16,362 -14,649
4 17,643 24,383 24,973 34,820 27,606 29,747 14,262 14,931 -14,816
&8 -644 526 -1,828 -2,680 40 1,264 -231 1,430 167
BEMEELEM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A EE%TA
ANE R -2.9% -7.8% 32.6% 6.6% 7.1% 6.5% 39.4% 23.8% 17.32pct
ZH -10.1% -10.4% 12.3% 9.7% 2.5% 6.8% 8.4% -8.3% -15.10pct
EH 7.2% 2.7% 20.3% -3.1% 4.6% -0.3% 31.0% 32.1% 32.42pct
MAAFR 68.9% 81.1% 80.5% 93.2% 79.4% 80.3% 57.9% 75.3% -5.02pct
ZH 71.5% 79.4% 86.8% 100.9% 79.3% 77.1% 58.9% 68.7% -8.33pct
&3 -2.6% 1.7% -6.4% -7.8% 0.1% 3.3% -1.0% 6.6% 3.31pct

AR IFIND, JTAIERALEAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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X 16: BEELFZHAL (B4 BAL)

RBLEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k
FVTPL 20.8% 15.1% 11.3% 15.8% 12.7% 11.1% 10.9% 11.3% -4.50pct
AC 50.4% 51.4% 53.2% 45.3% 43.9% 43.6% 46.9% 40.5% -4.75pct
FVOCI 28.8% 33.5% 35.5% 38.9% 43.4% 45.4% 42.3% 48.1% 9.24pct
Bk 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
FVTPL 66.2% -13.5% -23.5% -21.8% -31.2% -17.6% 9.0% -21.5% 0.36pct
AC 12.4% 9.1% 3.2% -7.0% -2.0% -4.5% -0.2% -1.9% 5.16pct
FVOCI 30.3% 41.3% 35.0% 40.0% 69.9% 52.8% 35.0% 35.7% -4.29pct
REMEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k
FVTPL 6,552 434 -3,276 6,153 3,446 1,182 955 1,588 -4,565
AC 1,087 134 1,569 2,238 -1,470 -3,619 -106 -3,030 792
FVOCI 3,625 6,968 8,677 7,749 14,819 15,077 11,713 10,755 3,006
RAEMEFIHARH  2024H1 2024Q1-3 2024A 202501 2025H1 2025Q1-3 2025A 2026Q1 B E b
FVTPL 6.6% 0.5% -3.5% 5.8% 3.1% 1.1% 0.9% 1.4% -4.44pct
AC 1.1% 0.1% 1.7% -2.1% -1.3% -3.4% -0.1% -2.6% -0.50pct
FVOCI 3.7% 7.3% 9.2% 7.3% 13.3% 14.1% 11.0% 9.2% 1.94pct
2EHF 2024Q2 2024Q3 2024Q4 202501 2025Q2 2025Q3 2025Q4 2026Q1 Bl R AL
FVTPL -1,022 -6,118 -3,710 6,153 -2,707 -2,264 -227 1,588 -4,565
AC -1,873 -953 1,435 2,238 768 -2,149 3,512 -3,030 792
FVOCI -1,022 3,343 1,709 7,749 7,070 258 -3,364 10,755 3,006
P EHFIHARR 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 B 4L
FVTPL -1.0% -6.4% -3.9% 5.8% -2.4% -2.1% -0.2% 1.4% -4.44pct
AC -1.9% -1.0% 1.5% -2.1% 0.7% -2.0% 3.3% -2.6% -0.50pct
FVOCI -1.0% 3.5% 1.8% 7.3% 6.4% 0.2% -3.1% 9.2% 1.94pct

R FinD, JTRIEAZRFFR TS
#ik: FVTPL AN AMMET F EA RN L RIR B 2T, AC HUMARAT FH 8T RA AT FVOCI A
AL T AL T AR B A BRT SR A (S EARI T+ e A T RIS .

& 17 &N HAbLEAKE

Rit bk (/8i1k) 2024H1  2024Q1-3  2024A 2025Q1  2025H1 2025Q1-3  2025A 2026Q1 £ 97 4
HF5 H BAR AN 0.3% 0.8% 0.8% 2.4% 2.3% 3.3% 3.1% 3.2% 0.05pct
g g & 16.7% 16.0% 13.7% 22.6% 19.8% 18.4% 15.7% 23.6% 7.86pct
ARMERSHHR A 0.2% -1.4% 1.4% -6.7% -2.1% -1.8% -0.8% -5.0% -4.27pct
LA A -1.5% 1.5% -0.3% 2.6% 1.3% 0.4% 0.1% 0.6% 0.57pct
gt Ak SN 0.8% 0.6% 0.6% 1.1% 2.1% 1.5% 1.3% 0.4% -0.88pct
HAbszlk s 0.1% -0.2% 1.5% -5.6% 0.6% -3.0% -1.6% 4.8% 6.42pct
B2EEER (/BIK) 2024Q2 2024Q3 2024Q4 2025Q1  2025Q2  2025Q3 2025Q4 2026Q1 LR
HF5  BAN AN 0.3% 1.6% 0.7% 2.4% 2.3% 5.4% 2.2% 3.2% 0.90pct
ERUE 12.9% 14.7% 6.1% 22.6% 17.2% 15.6% 6.0% 23.6% 17.53pct
MAMEE SHR B 4.7% -4.3% 10.5% -6.7% 2.3% -1.1% 2.8% -5.0% -7.86pct
LA A -0.7% 7.3% -6.0% 2.6% 0.0% -1.3% -1.3% 0.6% 1.88pct
HAbdk SN 0.6% 0.4% 0.5% 1.1% 3.0% 0.3% 0.5% 0.4% -0.09pct
Aol s -0.4% -0.8% 7.2% -5.6% 6.5% -10.1% 3.1% 4.8% 1.68pct

AR IR IFIND, T RAEALBEHR T

RAIREE, ZIMHE EFWIRIER TR TER
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A 18: FEFEMH
FHFEM (5HN) 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl E 4k
F-8: FBAREHN 4244.7%  207.2%  -7702.8%  837.7% 833.4% 413.6% 160.3% 152.1%  -261.53pct
RIS 2269.4% 52.1% -4849.7%  357.5% 652.7% 219.3% 135.4% 131.6%  -87.63pct
28 0 Ak % 117.4% 254.4% 99.1% -99.09pct
F AT 4 1975.3% 36.9% -2853.1%  225.3% 180.7% 95.1% 24.9% 20.4% -74.66pct
HATF LS 0.8% 0.6% 0.2% 0.0% -0.14pct
FHEAme LS -4144.7%  -107.2%  7802.8%  -737.7%  -733.4%  -313.6% -60.3% 52.1%  261.53pct
$AEFRIR: IFIND, J ZAEALEAR T
£ 19: FERERLF (245 GFA)
B 2024H1  2024Q1-3  2024A 202501 2025H1  2025Q1-3  2025A 2026Q1 297 e
RER#HE 0.76% 0.77% 0.77% 0.76% 0.76% 0.76% 0.76% 0.75% -0.01pct
%&é&i#‘— 538.81%  528.40%  500.51%  489.56%  489.53%  462.95%  451.25%  438.10%  -13.15pct
i HE 1.36% 1.52% 1.49% 1.57% 1.59% 0.00pct
W E 1.54% 1.43% 1.62% 1.92% 0.00pct
#4190 vk EIR R 82.36% 78.53% 75.66% 84.14% 0.00pct
M 1A AR K 364.70% 260.61% 196.12% 144.23% 0.00pct
W R 202.31% 184.86% 212.60% 252.53% 0.00pct
(Z+84) IRRE 346.86% 258.51% 289.15% 330.03% 0.00pct
REAFERE (MHEAE) 1.26% 0.61% 1.43% 1.03% 1.40% 1.15% 1.37% 0.95% -0.42pct
REAAss R (RHEAE) 150.14%  67.19% 179.10%  124.54%  174.79%  142.71%  173.12%  109.75%  -63.37pct
FRAHRAH 1,822 1,855 1,858 1,897 1,919 1,951 1,944 2,020 76
RiEERBAR 3,248 3,646 3,593 3,954 4,072
MERERHAR 132 130 146 143 251
HWH R A B 3,687 3,434 4,080 4,910
W 90 Rk ERE AR 1,501 1,459 1,452 1,636
HA 1Y VA B AR 480 379 280 362
FURRAEH 2,634 1,368 1,469 1,507
$AEFR R FiND, JAAERK AR F S

R, ZINE
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% 20: RREWEEA

T RAC# M 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A KT
NAS 3 63.0% 65.8% 63.5% 61.6% 68.0% 68.3% 72.4% 72.0% -0.48pct
ASAAE B 3.0% 4.4% 4.4% 3.8% 3.0% 2.6% 1.8%
ASAGH T 11.7% 12.3% 14.0% 11.5% 12.2% 11.9% 11.4%
28 R 45.9% 46.8% 42.1% 41.9% 47.0% 47.8% 55.6%
A3 ) R 1.9% 2.5% 3.4% 4.0% 5.4% 6.4% 3.6%
PP 4 37.3% 33.8% 36.3% 38.4% 32.1% 31.4% 27.9% 28.0% 0.15pct
)i b 27.0% 18.3% 21.7% 24.7% 20.7% 19.1% 17.1%
P RAE A 5.5% 5.0% 5.2% 3.5% 4.4% 6.7% 5.8%
o 0.1% 0.0% 0.0% 0.2% 0.8%
AT A7 IR Sk 3.8% 8.2% 7.8% 6.5% 2.8% 3.5% 3.2%
HAAT Ak 0.9% 2.2% 1.5% 3.7% 4.3% 2.0% 1.0%
RRE 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A T
NASR 0.85% 0.89% 0.80% 0.78% 0.91% 0.94% 1.02% 1.02% 0.00pct
ASAAE B2 0.32% 0.50% 0.52% 0.49% 0.44% 0.38% 0.26%
N 0.87% 0.90% 0.96% 0.79% 0.86% 0.86% 0.83%
ZERRR 0.96% 0.99% 0.80% 0.78% 0.91% 0.95% 1.13%
13 ) R R 2k 0.57% 0.62% 0.91% 1.40% 2.74% 4.14% 2.80%
LIRS 0.83% 0.77% 0.75% 0.83% 0.66% 0.65% 0.56% 0.55% -0.01pct
)i b 1.17% 0.83% 0.91% 1.12% 0.94% 0.88% 0.81%
P& Fo R 1.23% 1.13% 0.99% 0.67% 0.76% 1.13% 0.90%
HaE 0.03% 0.01% 0.01% 0.04% 0.18%
AL A2 T SR Sk 0.58% 1.23% 1.04% 0.89% 0.34% 0.43% 0.38%
FAAT A 0.17% 0.42% 0.27% 0.60% 0.58% 0.27% 0.12%
BEMEE L 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2%
ANASGR 3 102.4% 107.0% -37.2% -2.2% 139.0% 128.6% 197.6% 150.6% 22.02pct
AINEY, 24 7.6% 15.0% 3.0% -5.3% -5.9% -8.0% -24.4%
ASAH 5k 40.7% 34.9% 84.9% -1.1% 20.4% 15.4% -4.8%
BZEHRE 43.4% 49.9% -161.5% -32.4% 103.3% 100.7% 291.8%
13 ) F R R Ak 3.0% 6.5% 39.3% 26.4% 21.1% 28.1% -81.9%
AR -0.4% -10.1% 147.1% 108.3% -38.0% -31.4% -79.2% -44.8% -13.33pct
)3 -5.4% -49.2% 168.6% 121.4% -24.2% -31.5% -44.8%
K FRAE 4.3% 1.7% 15.3% -19.2% 13.8% 35.4% -21.4%
A 0.0% -0.6% 0.2% 21.3%
LG Fa B SR Sk 11.9% 37.1% -9.9% -19.6% -38.7% -23.7% -4.3%
FAAT A -11.2% 0.9% -27.1% 26.2% 11.1% -13.4% -30.0%

HAER IR IFIND, T RAEALBEHR F o

RAIREE, ZIMHE EFWIRIER TR TER
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& 21: BAEARK. RELH (45 FHA)

ELTEI S 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Fl e 4
b S I 1,125 2,000 1,036 2,125 1,346 1,981 1,494 2,104 123
¥ 983 1,819 854 1,790 1,722 2,709 1,334 1,795 -914
A RRIEH 81 167 85 281 -462 -920 131 139 1,059
A 61 14 97 54 87 192 29 170 21
ERBARK/AFFHR|  2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl ek
Y U 0.86% 0.75% 0.68% 0.68% 0.77% 0.57% 0.78% 0.55% -0.02pct
Rk 1.13% 1.02% 0.84% 0.86% 1.49% 1.17% 1.08% 0.72% -0.45pct
A RRIEH 0.26% 0.25% 0.23% 0.35% -0.99% -1.01% 0.25% 0.14% 1.15pct
b 0.51% 0.06% 0.83% 0.23% 0.64% 0.69% 0.17% 0.48% -0.21pct
RERB 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl ek
bS Vi 9,380 9,803 10,333 10,646 11,072 10,191 10,445 9,886 -306
¥ 7,964 8,421 8,834 8,995 9,820 9,297 9,395 8,774 -523
AR 1,165 1,220 1,305 1,501 1,038 581 711 719 139
b 251 163 194 151 214 313 339 392 79
RERBIR R 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl R4k
bS Vi 3.41% 3.41% 3.25% 3.18% 3.01% 2.78% 2.60% 2.45% -0.33pct
Rk 4.30% 4.35% 4.12% 4.04% 4.11% 3.86% 3.74% 3.42% -0.44pct
AR 1.78% 1.68% 1.66% 1.72% 1.05% 0.62% 0.64% 0.67% 0.06pct
b 1.04% 0.74% 0.78% 0.61% 0.72% 1.00% 0.88% 0.98% -0.02pct

AR IFinD, JTRIEALBEAR TS
Hid: B OFEEIPRA . FKRE L F A R BT 5

B 6: FRAREE

e AR ARRE e — R ATE FARRE
16.50%

15.50%
14.50%

13.50%

12.50% 12.64%

11.50% 11.40%

11.35%
10.50%

9.50%
8.50%

7.50%

HAERF: FIND, JAIRFKRAR S

RAIREE, ZIMHE EFWIRIER TR TER
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15.0%
11.8%
4.74%
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Lo
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PHFERAE GRBIR, TR, B5)

gK
L AKE (FF)
‘ 3.74 385

e RO ARAR S 2318 = ROE (4K )
IFiND, J~ ZAEA KRR T8

RFeAnt f 7 38 5 W A&
iFIND, " AAE KA P S

MoE

5.00%
0.00%

25.00%
20.00%
15.00%
10.00%

B 8: BAKELFARBEE

G

B 7

FAE R R

9.00
8.00
7.00
6.00
5.00

3.50

®
<
©
o o o o
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~ © o) <

4.00
3.00
2.00
1.00

4.50
PAIE

A
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4.07 4.00 4.13
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R 22: W+HXBA (20265F—FEK)

2026/3/31 BF 4 A ) BAM R B AR
1 SABARAT IR PR/ 8] 9.01% FIE AR HIEA
2 LA AR A PR 8] 4.17% Al A RE BA EA
3 AT AE AR B A TR ) 3.98% FIE AP HirA
4 LA AR R AR RT3 3.37% Al A K B A EA
5 REAFRIE A RN E) - A H Th 3.33% A AR HiEA
6 At P etk FA PR3] 2.17% B A K B EA
7 A EARAE——FEE 1.85% A AR £
8 | AFARIE A 1R8] - QA Fe 1.75% FRIE A MR HikA
9 AEARAL W — =204 1.58% A AR £
10 B BAFRIEA BT AE 8] A% 4 -3 1R P4 7 52-019L-CTO01 i 1.39% B AR H A
&t 32.6%
AR IFIND, JTRIERALEAR TS
& 23: W+HXBEA (202559FFK)
2025/12/31 & F ] )% ¥ BAEMK
1 ABARAT A PR 8] 9.01% B AR HiEA
2 LR AT PR 8] 4.17% FaE A R EAEA
3 TR A MR A RN F) 3.98% FIE A K HiEA
4 IHLH AR AR R EN ) 3.25% FIE A K EA EA
5 REAFRIE A RN E) - A H Th 2.94% B AP HiEA
6 A sk B T3] 2.35% aE A P BohiEA
7 B FIAE A RN F] AR A 16042 484 2.12% Al A MK x
8 2 EAFREE——FE 1.85% B AR B R
9 H) G AT PRI AT PR3] - B A 1.75% il A MK HiEA
10 B IRAFARTEAT FRFTAE 8] - - 3B AR & & $6-019L-CTOO1 7 1.53% Al A MK E: 2]
&t 33.0%
AR IFIND, JTAIERALEAR TS
RARE, ZBNE BEW LRI R AR
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MEk: FRB|ATEARRE (FRIEFEA: TR, T8zl §50)

2023A 2024A 2025A 2026E 2027E 2028E 2023A 2024A 2025A 2026E 2027E 2028E
HAERE () EIRCE S
PIE 7.4 6.4 5.8 5.1 4.6 41 BALEN 8,501 9,142 9,370 10,159 11,058 12,123
P/B 0.8 0.8 0.8 0.7 0.6 0.5 EIRN:ON 15,069 16,294 15,983 16,510 17,607 19,279
P/PPOP 3.3 3.3 3.3 3.0 2.8 2.5 F8 6,568 7,152 6,613 6,351 6,549 7,157
EY L EEE 3 3 ON 32 83 360 504 555 666
EPS 0.99 1.15 1.27 1.44 1.61 177 AR SN 1,337 1,684 1,889 1,889 1,983 2,082
BVPS 9.25 9.50 9.46 10.53 11.92 13.44  FLEA 9,870 10,909 11,619 12,552 13,596 14,871
PPOPPS 2.25 2.26 2.24 2.45 2.66 291  Ed ik 5,817 6,040 6,312 6,561 7,021 7,603
DPS 0.25 0.25 0.27 0.31 0.34 0.38 Hl A o 53 65 64 77 82 89
B8 FATE 20.88%  19.77% = 21.22%  21.22% = 21.22% = 21.22% Ak 4 TR 3,639 3,994 4,144 4,368 4,691 5,130
L3N E-E S 3.40% 3.40% 3.67% 4.16% 4.64% 5.12%  F kA 4,053 4,869 5,307 5,991 6,575 7,268
BB X SR N -6 -24 7 8 8 8
¥ 15.0% 8.3% 6.4% 6.5% 6.0% 6.0% K& WTAE 6,172 6,826 7,419 8,114 8,831 9,659
P & B 16.2% 15.6% 7.6% 8.0% 8.5% 8.5%  F MMM A 2,125 1,981 2,104 2,116 2,248 2,383
4 ALK K 15.9% 9.5% 9.6% 7.3% 8.6% 8.7%  AlAEH 4,047 4,845 5,315 5,998 6,583 7,276
i8Rk 15.3% 10.9% 10.0% 9.0% 9.1% 9.3%  Fri3A 540 772 851 930 922 1,019
P RBEF 5.91% 5.75% 5.25% 5.10% 5.08% 5.20% %A 3,507 4,073 4,464 5,069 5,661 6,257
ESTENE S lE X 4.83% 4.64% 4.16% 3.96% 3.91% 3.94%  JaEAAE 3,282 3,813 4,219 4,787 5,337 5,885
TG HAT 2.36% 2.32% 1.95% 1.70% 1.60% 1.60%  F=fiftk
& AT AR 2.42% 2.33% 1.95% 1.71% 1.62% 1.62%  HHEH 222,439 240,862 256,195 272,847 289,218 306,571
8 £ (NIM)-5) HAd 2.72% 2.60% 2.44% 2.44% 2.46% 2.48% B HORAA & 8,995 9,297 8,774 8,320 7,984 7,603
A A) £ (NIS)-9) HAA 2.41% 2.31% 2.21% 2.25% 2.30% 2.32%  StEAH 214,227 232,489 248,584 264,527 281,234 298,968
BF RN -82.8%  158.5%  332.1% 40.0% 10.0% 20.0%  EFEKF 87,430 94,399 106,961 117,657 135,306 155,602
EEI NI ONL3 13.9% 16.2% 19.4% 19.1% 18.7% 18.5% Ak 19,346 23,631 28,470 29,964 32,511 35,275
AN P 36.9% 36.6% 35.7% 34.8% 34.5% 34.5% Bl LF 5,903 7,980 10,381 10,900 11,445 12,017
S S EIEETE 1.0% 0.9% 0.8% 0.8% 0.8% 0.8%  HAbF 7,551 8,082 8,683 8,826 9,657 10,580
5% FR BT AFAL S 13.3% 15.9% 16.0% 15.5% 14.0% 14.0% A &% 335,118 366,873 402,006 431,369 468,480 509,465
DY i hota At 334,456 366,582 403,079 441,280 482,833 529,024
2PN ON 11.7% 7.5% 2.5% 8.4% 8.8% 9.6% A 247,939 286,546 308,273 332,935 361,235 391,940
RS2 3 N -82.8%  158.5%  332.1% 40.0% 10.0% 20.0% G RATHE S 8,176 8,305 10,592 10,592 10,592 10,592
ESXI N 12.1% 10.5% 6.5% 8.0% 8.3% 9.4% Rk fifk 22,818 20,119 30,109 36,130 41,550 47,782
EREET 6.8% 3.8% 4.5% 4.0% 7.0% 8.3%  AATHiA 12,357 7,938 6,255 7,506 9,007 11,259
KAEFTAR 15.1% 10.6% 8.7% 9.4% 8.8% 9.4% & ik 291,291 322,908 355,229 387,164 422,384 461,573
F)8 & B 20.3% 19.7% 9.7% 12.9% 9.7% 10.5%  fifkeit 307,325 335913 369,618 403,296 439,983 480,806
A )i 19.8% 16.1% 9.6% 13.5% 11.7% 105% R ARAAIT 27,131 30,669 33,461 37,985 42,850 48,219
VaE )i 19.6% 16.2% 10.6% 13.5% 11.5% 103% ®ARE
BA A RREHRAH 1,668 1,855 1,947 2,067 2,212 2,339
ROAA 1.13% 1.16% 1.16% 1.20% 1.23% 1.24%  RRRFHE 0.75% 0.77% 0.76% 0.76% 0.76% 0.76%
ROAE 13.69%  14.15%  14.05% 14.60% 14.34%  14.00%  RR&ERE 0.92% 1.43% 1.37% 1.05% 1.00% 1.00%
RORWA 1.47% 1.57% 1.64% 1.76% 1.83% 1.88% K& BER 539% 501% 451% 403% 361% 325%
AR K5 e 4.04% 3.86% 3.42% 3.05% 2.76% 2.48%
FARRE 13.86% 14.19% 12.89% 12.41% 11.93% 11.25%  #wsh
— R ARRAE 10.48%  11.24%  11.65% 11.54% 11.40%  11.02% &%t 89.72%  84.06%  83.11%  81.95%  80.06%  78.22%
s —RFRFRE 10.42% 11.18% 11.60% 11.50% 11.36% 10.99%  WEKIEH T 66.51%  65.70%  63.56%  61.83%  59.90%  57.95%
FoA R = 253,294 265,162 278,796 298,311 319,193 347,920  # ALK FIE K~ 26.14%  25.75%  26.54%  26.66%  28.02% = 29.41%
e oAt F 75.73%  72.33%  69.17%  67.60%  66.11%  65.77%  Flk#FEIE K~ 1.76% 2.18% 258%  2.47%°  2.31% 2.27%
HAEARI: FIND, AR R IEART F s

R, ZINE
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] RAAT AR R N 2R

1% F o RN, AFERFERFMLE, 2008 FIAENFLATLANR, 2018 FHA S RIEALEAR T S,
BBARN, FEARKFALE, 2024 FANT KAEFREARTE S,

BBARN, FEARKFMLE, 2024 SN KIERREARTE S,

CARATHIR L, AR ARFRFFME, 2025 4 7 AN RIEAK AR E S,

iy

F XL

ES

~

-4
3%
5
W

J~ K AEH AT e R FARRBLA

EAN: AR 12AAAR, BEHERIGERT KA 10%0A L,
FA: FBHAR12AAN, BARRT KL T @ AT -10% ~ +10%.,
Zib: WHARI2AAA, BMEIGE TR 10%0A E,

J RAEFH— 8] B F R BB

FEA THARK 12 AA N, BRMEARET KE 15%0A £,
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