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HkE 27. 4% -1. 6% 17. 7% 19. 0% 20. 7% SRl &S 2,687 3,736 3,677 4,223 4,984 5,967
EXAT S ¥ -7,566  -9,531 -10,346 -11,963 -14,177 -17,001 F:N's 3,257 4,077 4,303 4,657 5,463 6,484
% B AN 66. 0% 65. 3% 72. 0% 70. 8% 70. 5% 70. 0% AR T 808 1,448 1,222 1,343 1,439 1,560
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%A AN 34. 0% 34.7% 28. 0% 29. 2% 29. 5% 30. 0% 56. 7% 56. 4% 56. 7% 60. 0% 62.9% 66. 7%
B A A4 A e -84 -95 -100 -110 -131 -158 4,113 4,272 4,517 4,517 4,517 4,517
%A AN 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 1,636 1,930 2,529 2,679 2,848 3,029
A -851  -1,017  -1,123  -1,274  -1,438 1,725 7. 6% 7.9% 9.8% 9.8% 9.5% 8.8%
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&2 % R -801 -907 -822 -936  -1,076  —1,263 9,308 10,677 11,159 10,905 11,161 11, 421
%A AN 7.0% 6.2% 5.7% 5.5% 5. 4% 5.2% 43.3% 43. 6% 43.3% 40. 0% 37.1% 33.3%
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%K N 14. 7% 17.3% 9.5% 11. 4% 12. 6% 13. 4% AR Ak 2,440 2,858 2, 664 2,948 3,499 4,192
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D! 2,270 2,585 1,584 2,263 2,951 3, 666 K 5 Be A i 5,586 6,874 6,224 7,552 9,350 11,644
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125 T8 8] b4 A 1,904 2,260 1,274 1,820 2,360 2,927 IR BTN SR 1.346 1. 301 1.261 1.764 1.811 2.235
Rk 16. 6% 15. 5% 8.9% 10. 8% 1. 7% 12. 0% R AL A) 0. 350 0.320 0. 350 0. 350 0. 400 0. 450
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2023 2024 2025 2026E 2027E 2028E BRFNEE 8.85% 9.23% 4.94% 6.67% 7.85% 8.53%
4 A1 1,921 2,273 1,249 1,815 2,365 2,937 O W N S-S 10.25%  13.76% 6.32% 8.66%  10.56%  12.09%
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Bl a1 415 563 1,024 535 540 633 ETLFBNERE 25.99%  27.38%  -1.64%  17.68%  19.04%  20.74%
ERZ3- 2t &1 -381 -59 -296 41 -210 -231 EBIT 38K & 62.84%  49.48% -46.07%  41.76%  30.96%  28.21%
TIEFEEN -54 -941 -205 88 -149 -198 A K 100.79%  18.69% -43.62%  42.84%  29.69%  24.01%
2B EHAE R 1,901 1,836 1,7 2,479 2,545 3,140 BREERE 32.57%  13.78% 5.35% 5.85%  10.09%  14.20%
LN -553  -1,043 -925 -348 -640 -690 FEwEEH
k& -77  -1,083 178 200 200 200 KR 2K JB) 4% R A% 68.6 66.0 77.3 77.0 77.0 77.0
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B EHRE R -563  -2,027 -697 52 -240 -290 AT IR R B 5 R S 99.6 98.5 112.6 113.0 114.0 115.0
R E Sy 51 125 107 -193 0 0 B 3¢ 7 A 4% R & 45.5 38.8 59.5 51.7 44.6 38.2
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B -714  -1,304 2,185 -744 -777 -826 F R/ AR A —24.86% —16.58% —6.27% -14.80% -22.06% —30.14%
E R EHRE R 1,175 -629 -151 -1,524  -1,277 -826 EBIT #) &4k K43 4 -191.3 15.9 -39.6 12.7 25.5 65.8
AEERE 2,512 -902 919 1,008 1,028 2,024 W AR E 48.16%  49.85%  54.33%  52.72%  51.05%  50.43%
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