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HANE SRS PETe
MR ZRKREANFHE
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 12,460 15,458 21,539 30,022 38,795 50,194 "R EE 3,328 4,028 4,930 8, 679 13,759 21,063
HrE 24.1% 39.3% 39. 4% 29. 2% 29. 4% SRl &S 5,531 6,901 9,622 11,528 14,897 19,274
EXAT S ¥ -8,784 -10,628 -14,910 -20,317 -25,617 -32,893 IS 2,861 3,477 4,079 4,865 5,921 7,462
% B AN 70. 5% 68. 8% 69. 2% 67. 7% 66. 0% 65. 5% AR T 3,037 4,505 5,476 5,848 6,623 7, 649
2.4 3,676 4,830 6,629 9,705 13,177 17,301 AT 14,756 18,911 24,107 30,920 41,199 55,448
LN 29. 5% 31.2% 30. 8% 32.3% 34. 0% 34.5% Va 78. 8% 80. 6% 80. 8% 83.1% 86. 2% 89. 1%
B A A A e -78 -99 -124 -180 -233 -301 P RSy 353 145 488 486 486 486
LN 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% R~ 1, 686 2, 680 3,324 3,716 3,923 3,995
GE-¥8 -582 -768  -1,028 -1,483  -1,882 2,459 %E I~ 9. 0% 11. 4% 11.1% 10. 0% 8.2% 6. 4%
LN 4.7% 5.0% 4.8% 4.9% 4.9% 4.9% T 1,176 1,164 1,176 1,273 1,365 1,451
32 % -358 -449 -581 -826 -1,125  -1,456 R F = 3,977 4,563 5,733 6,299 6,594 6,748
%A AN 2.9% 2.9% 2.7% 2.8% 2.9% 2.9% 21.2% 19. 4% 19. 2% 16. 9% 13. 8% 10. 9%
(K % -917  -1,110  -1,300  -2,026  -2,580  -3,363 =& 18,733 23,474 29,840 37,219 47,793 62,196
%4 N 7. 4% 7.2% 6. 0% 6.8% 6. 7% 6.7% Fa IS B 114 163 380 638 669 1,024
AALATA)E (EBIT) 1,741 2,404 3,596 5,189 7,358 9,721 R AT HR 5,581 7,157 9,133 11,311 14,339 18,417
%K N 14. 0% 15. 6% 16. 7% 17.3% 19. 0% 19. 4% AR Ak 2,156 3,299 4,291 4,987 6,443 8,314
w49 A 3 7 8 92 175 292 R AR 7,851 10, 618 13, 803 16,937 21,450 27,754
%K N 0. 0% 0. 0% 0. 0% -0.3% -0.5% -0. 6% KM H® 30 28 60 60 60 60
e RALAR K -212 -274 -236 -256 -280 -293 HreK I 5 187 172 175 216 240 277
N AR T B Ik 13 29 23 30 30 30 e 8,067 10,818 14,039 17,213 21,750 28,092
EESwiE-S 20 47 56 60 60 60 HEERARS 10, 384 12, 380 15, 493 19, 549 25,405 33,247
WAL AT A 1.1% 1.9% 1.5% 1.1% 0. 8% 0. 6% b A 774 778 782 782 782 782
D! 1,778 2,432 3,729 5,335 7,543 10,010 K 5 BeA) i 9,057 10,874 13,634 17,689 23,545 31,387
PR UREES 14. 3% 15. 7% 17.3% 17. 8% 19. 4% 19. 9% PR S &84 282 276 308 458 638 858
ERZ VIS -7 -2 -10 -10 -10 -10 R A RS AT 18,733 23,474 29,840 37,219 47,793 62,196
Vit AT A1 1,771 2,431 3,719 5,324 7,533 10,000
FURES 14. 2% 15. 7% 17.3% 17.7% 19. 4% 19. 9% RS
P 1A% -163 -346 -459 -666 -942  -1,250 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 9.2% 14. 2% 12. 4% 12. 5% 12. 5% 12. 5% R A
o4 A1 1, 609 2,085 3,260 4,659 6,592 8,750 HRI 2.015 2.635 4.028 5.763 8.195  10.902
VLA S 49 36 110 150 180 220 E-3 ¥ 13.418  15.919  19.811 24.984  32.469  42.491
V2 G TR 8] By A i 1,559 2, 049 3,150 4,509 6,42 8,530 HFRZENEAR 2.936 3.167 2.857 6.339 8.007 10. 491
EEES 12.5% 13.3% 14. 6% 15. 0% 16. 5% 17. 0% H PR A) 0. 200 0. 300 0. 400 0. 580 0.710 0. 880
EES
AeAER (ARTEFR) RN E 15.01%  16.55%  20.33%  23.07%  25.24%  25.66%
2023 2024 2025 2026E 2027E 2028E BN EE 8.32% 8.73%  10.56%  12.11%  13.42%  13.71%
4 A1 1, 609 2,085 3,260 4,659 6,592 8,750 BN @ NS 14.51%  15.98%  19.40%  21.87%  24.00%  24.14%
PR ¥ & ¥ 49 36 110 150 180 220 HEP
e Ak 418 529 553 601 665 719 EX- DR SIPE L F 18.25%  24.06%  39.34%  39.38%  29.22%  29.38%
ElF2t-2l &1 -71 -164 -199 88 -33 -21 EBIT 3k % 29.08%  38.14%  49.54%  44.33%  41.80%  32.12%
TEREEH 317 13 -1,380 -391 -962  -1,243 A K 27.76%  31.42%  53.74%  43.13%  42.20%  33.03%
BEENREER 2,272 2,462 2,234 4,957 6,262 8,205 B MR E 19.24%  25.30%  27.12%  24.73%  28.41%  30.14%
AT & -728 -919 -819 -996 -690 -590 FEEERS
kS 404 191 -6 31 30 30 JLCIR 3K R 4% R 3 115.2 119.2 118.1 118.0 118.0 118.0
ES -425 -977 -416 60 60 60 AR R R 110.5 108. 8 92.5 92.0 92.0 92.0
BFEFARE AR -749 1,705 1,241 -905 -600 -500 AT KR 4 R 3 151.8 148.3 128.5 129.0 130.0 130.0
e SN 45 141 218 0 0 0 B € 3% /= B 4 R 46.3 55.9 49.2 35.8 27.8 21.3
AR -27 58 246 205 31 355 ki
ES -630 -398 -493 -493 -602 -747 F AR/ ARG -44.96%  -51.27% —46.39% -54.10% -60.94% -66.91%
EFEHREHR -612 -199 28 —288 -572 -392 EBIT 41 84K B 4 3 -578.5  -353.9  -472.6 -56.6 -42.0 -33.3
RS AE 895 550 952 3,765 5,090 7,313 HEREE 43.06%  46.09%  47.05%  46.25%  45.51%  45.17%
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