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0.35% 0.45% -0.23pct -0.21pct
PE(4&) PB(#&) ROE(%)
2027E 2024 2025E 2026E 2027E 2024 2024
0.65 20.9 25.2 12.3 9.3 0.34 1.89
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2024
31,778
5,326
5,804
3,223
5,959
10,570
896.55
3,163
351.50
1,392
457.25
962.00
34,941
25,226
6,432
3,552
15,242
382.19
0.00
382.19
25,608
3,615
708.56
847.10
3,141
5,718
34,941

2024
(847.88)
617.05
171.98
52175
(356.97)
(1,939)
137.14
709.20
(309.67)
883.94
134.93
(39.35)
(1,508)
(1.84)
9.07
32.83
1,428
(243.73)

2025
38,491
9,006
5,035
3,258
7,492
12,764
937.06
3,251
450.01
1,487
454.26
860.50
41,743
28,694
6,615
4,070
18,008
2,422
71.11
2,351
31,116
3,858
709.66
849.36
3,184
6,769
41,743

2025
737.36
615.72
197.98
478.69

(488.64)
(99.33)

32.95

(961.49)

(293.54)

(725.30)

57.35
2,434
182.59
71.11
1.10
2.26
2,177
2,152

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2026E
34,521
8,338
9,142
0.00
9,298
6,963
780.49
3,324
428.17
1,601
458.58
836.87
37,845
25,548
5,623
3,946
15,979
782.06
58.03
724.03
26,330
4,328
709.66
849.36
3,758
7,187
37,845

2026E
3,052
980.77
179.20
328.52
(196.90)
1,530
230.19
(269.29)
(254.62)
21.84
(36.51)
(3,451)
(992.25)
(13.08)
0.00
0.00
(2,446)
(668.45)

2027E
39,068
9,539
5,775
1,447
10,931
10,479
896.57
3,357
361.15
1,650
456.57
889.23
42,425
28,849
7,115
4,726
17,008
878.12
43.91
834.21
29,727
4,998
709.66
849.36
4,575
7,701
42,425

2027E
122.46
1,395
188.73
321.51
(198.09)
(1,759)
174.31
(8.22)
(170.45)
67.02
95.21
1,087
1,493
(14.11)
0.00
0.00
(391.20)
1,201

2028E
44,040
10,884
11,283
410.86
11,5653

8,966
943.08

3,498
378.55

1,743
455.97
920.82
47,538
32,589
10,124

5,020
17,445
967.46

30.12
937.34
33,557

5,758
709.66
849.36

5,503

8,224
47,538

2028E
(909.27)
1,584
200.77
444 51
(200.57)
(3,195)
257.20
(90.03)
(268.71)
(17.39)
196.07
2,345
3,009
(13.79)
0.00
0.00
(650.73)
1,345
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ROE
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BRERAEE
KRR ) 4
JAF IR KR B A
EREARIR (ART)
B (R A )

IR T N (RATHEE)

FRA R (AT )
A%

PE (%)

PB (4%)

EV EBITDA (4%)

2024
201,901
199,630
214.56
526.09
550.72
521.75
(141.50)
120.14
356.97
776.16
4327
17.69
801.73
184.69
617.05
248.19
368.86
1,351
0.45

2024

(0.57)
(44.91)
(45.99)

1.12
0.31
6.61
6.81

73.29
15.28
1.26
0.58

5.82
35.38
63.44

0.52
(1.19)
8.06

12.24
0.79
6.84

2025
235,502
233,304
24268
47417
554.84
478.69
(38.79)
(84.50)
488 64
947.52
25.01
13.89
958.64
342.92
615.72
393.00
22272
1,489

0.26

2025

16.64
22.08
(39.62)

0.93
0.26
5.79
5.75

74.54
5.65
1.34
0.61

6.14
43.45
61.21

0.31
1.04
9.54

20.27
0.67
5.97

o%%
1]

2026E
279,414
276,170
266.75
586.77
698.53
328.52
(83.82)
(12.15)
196.90
1,431
4532
12.43
1,464
483.07
980.77
470.77
510.00
1,777
0.72

2026E

18.65
51.02
128.99

1.16
0.35
8.52
712

69.57
(15.90)
1.35
0.70

7.02
39.42
68.90

0.72
4.30
10.13

8.85
0.63
3.84
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2027E
309,052
305,238
307.73
649.01
77263
32151
(61.81)
(12.15)
198.09
1,836
37.87
14.67
1,859
464.84
1,395
669.37
725.16
2,160
1.02

2027E

10.61
28.32
42.19

1.23
0.45
10.98
10.02

70.07
(11.25)
1.35
0.60

7.70
41.44
70.40

1.02
0.17
10.85

6.22
0.59
3.65

2028E
344,817
340,296
348.57
71417
862.04
44451
(120.86)
(12.15)
200.57
2,089
36.07
13.66
2,112
527.92
1,584
760.20
823.55
2,527
1.16

2028E

11.57
13.78
13.57

1.31
0.46
11.33
9.90

70.59
2.30
1.35
0.71

7.67
40.43
69.83

1.16
(1.28)
11.59

5.48
0.55
4.13
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