ﬁoﬁnlgcﬁnes 2026 £ 04 H 26 A

AT
'.\':"l A -'-;:’

HEMZERR1TUHR TN (BITR)

TIRER

IESHRFIRS

BRTEA
S FE (Bulk S1130525070012) S EE8 (Hulk S1130526040002) SRiE: /788 (il S1130525080002)
yu_j@gjzq.com.cn wang_chao@gjzq.com.cn guyiqing@gjzg.com.cn
SR b 4= 2 N 4 . s
BINTUELEDRE, MEEEZFINIE
Bob S

ik ERLLBERN, INEERRAZEKRF

BHEWERERRKFRC T4 A EXN L, BE=HoR, BdLREHFTIEE, Pl “wEFBRELRL, A
#&H 300ml, FHEMA 67 LK E], & FEHE KT EREIANBRLTY, BE&EIFONEESFLY, Tk Td
L R, 5] 300ml 6 F S LA N A BRI E MG N, REM, NARBARELEE, BE
EAIARAE . AT, AARENFARLREI, BHBRIGLAARFHECLE, RAE, BRIWRERKEE
HTEE, EARH 2RISR, A8 A & AR IR SN = BANCIE] B R E R, AT 6K
HHFT, ARABEES T ERAMENREE KT RA . KMNATEEF KL LA ELLZE R H, BT
Wik X SKU, ¥ KIH f ABE@IE, BAEZANTE G EKRZZ KT,

HHEH: EEAMBIE, AHAKREKE, RELLELGREGHERY,

BEREAARE, FEBMRFXTA4H 20 B EXBHXMBKREASL, AT®idto FiRIE 1660 10E T (HEART 1.1
FAea) ik E M, BT AR TR @3 0 B KRR KR X R GSE — N EFR, T 20 8 2 ahta % AR % T,
HAVAA, BB AZREKEE 0 Z e eRIFN, FahihEB IR 2k, FRATHRERET. EA@HEK
A, 3A£E cpi ARk, B OREA DR RBBENET I EZLY. BIoT 25 F XBLAHPT K G4 5 4 E 5 &
B B AR LR A, B 8] & W SRR R A L B A,

fFiEmElEm

£ (2026/04/06-2026/04/10) EiE454L . FIiERAE. PR 300, B4 454, BAFEIEH S 2. 74%. 7. 16%.
4.41%, 3.09%., 3.87%, W FEE(P7H) 3.31%, Mk A, ARAREME ERARBEIANAT T KHF—%
Tk AR B P A2 T 5 5,

ARE T & BRI AY . SER Ay ILE A, 24T, SRR ER, U ERTETHEE LA, wFERITHRAE
SEFARER T AT, *$ST P4, ZTWNE., aE 8, AL, %A &,

iR | 4=t i=1

RE: AAA-TITA%, BR-RAAKE, EH-ARSFMH, BEEH-TITLLE, IR RESFUES: BiAiad
L BEBE®E; #F: 1) KI-E A AR, 2) BRUHF RIS AR-F24Em L,

REEN

A 3 A RIEIFE TR RAIAMA 2 MIER, AIA, Wiedm. W H KR AAEE K, FIE, SamH
T A, BARBDRIELNE, BEEKMAFHF,

FEKR: KA LGABTAL, — N FRAMLG R, B54EH: 1) BHEe: HEERME BT T M,
A BB IIE. RINH L REANESEHEMAL, B 26 FREAKNBAEEHEETR%, FERKADHE,
2) MEL: PR EHFH B HEEERRL, A B K+E BEMRL, WEIRS) B A RS R
RIBEIRT

W HAe TR NEHF AR, Tk R ATE; BRT SHER KRR

Px ARG — R 47 5 9
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SINOLINK SECURITIES

47 0k JB 3R
B
NEBFE
e B A N Bl B S e 3
B - 7051 1 1 3
S o = 4
L B ) -~ PRI 5

BE 1 ERARAREEMRMIETE (o 3

B&2: ERAAREEMREAEIEAT (b)) 3
B& 3: BB R AT R B HE 4
B& 4: ER AR R TR AT 5 & 4
B&5: B R BT B AT 5 B ottt 4

Px ARG — R 47 5 9
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BHE1: LRBREEKRKEZRE (§)

—. BUMERABENE

Bk L LBEEN, NMEERRAZEKTF

IR ER R T e LT 4 AEX L&, A=K o, 83 4REFTXET, 2oL
{2 “opeE B AR R LR, HAEH 300ml, EAZIAE 6-7 LR H, N8 FEZKGITER
B NBPGR T Y, B& B EGMAE TS LY, 3T @ b IR E e, 3] 300ml 49 =
S A N Fo g L R I BN, R % iR FA L 10%, ZAKT1/E
ook, ot EaEE “BDHRIVE. VACEMA L7 AR D FNAE, FEM, N
SRMARELRT, RESMIEAE. LT, ANWEMNFRRLRE IS, ZHEH RN
EHARRFHEELR, #AGE, BREERERREZENTEEZ, LR 248 KIZ LM
Fof, ARIEERAR E FRECHE, 2025 F 4 HRP ko R RE AL A 77.8 L, At 2030 F3E
£4) 83.8 107, N MAETABIMISHEMILZ AN E B Z RS, £ e JE i
REGFZT, FIRHBAR W ATE SR FEoodE E KA N T4

BMFAITE B v HR e T A L2 g 2N, BT kAR SKU, ¥ KIH R AR,
RA A B By AR TR T,

BHEH: £EXMBEL, FPARAE, XELSLEREG D ERY.

sk iEALRE EFRBUF X T 4020 B EX B3 XAMBEHKE L, AT st H:EiT 1660
MLET(AEART 1.1 FlLT)EEAH, BAaTC AR TR @ 0 B KA RKGIR L R
G —MN AR, T 20 B B4R £ EAHR K T,

BAVINA, BFBRA PR EE O 2 bR, FAANE B AR B R, HR
ST H R AT, AA@EA, 3 A E£H cpi AFRIEK, BAAEADHEE R HENK
W ERY. BT 25 FAALEAUPT R 694t o 45 K Bh BB BARE TR B IEL, o
8) OB & b B 5 B 0 ol B A

—. FEmEEm
E 7 (2026/04/20-2026/04/24) LiE454. FIERIE. P 300, lBAdsd. BAAHEAE

5% 0. 7%, 0.37%. 0.86%. —0.7%. —2.79%, WRWEE (¥7) -0.81%, WrxTtb kA,
BREEME ERFFRBAE NPT KIE T — BT LM P75 6,

AT @ FARA, FRA, TR RE R, PXBLEKREN, BB A8
LR, BFRA., BEAEH. REARTHMREE.

BE2: LEBTEEHREREBAES (4)

MR TP *Egﬂk 3 WLM&;& FAE AR %300 R R

000001. SH FipdK 0. 70% 2.0% -

399001. SZ I AR A 0.37% 1.0% - A

000300. SH E 300 % | | :

HSI. HI 18 & 15 %% -0. 70% -1.0% - . . .

HSTECH. H| oA FHAEH | 2. 79% & & o o
§$ &Q §9 &y

801200. S| ARERE -0.81%

KR wind, E&IERH I

FKig: wind, BE&IER AT

Px ARG — R 47 5 9
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AN FSSRENE S ARSS 47 3k B 4R

BE3: LRXMHITLERRIGHS

3%

2% -
— =

_1% L

_2% L

-3% |

4% -
Bt £EyE FRAEE SR £I4E ARNERE HARRSGF #E RHkde

KR wind, BE&IER I

BE4: LABRTECTLEGH 54

ARG B EKES () LAk
301110. SZ FHARFL 71.50 16. 43%
300518. SZ # ik 24.16 13. 06%
002803. SZ BT 19.56 12. 09%
002127.SZ B ] 3.08 10. 79%
000715. SZ LR Ak 6.23 8.92%

KB wind, BE&IEKHFKAHT

BES: LB HEETLZEIGH 54

R AR HE 3K ) AR A B ES () LA
002315. SZ B EAL 31.35 -25.94%
600693. SH AakR 10. 48 -12.01%
601086. SH B %R 8.10 -10. 00%
605188. SH B & 4 15.95 -8. 75%
601933. SH KAEARTT 3.78 -8. 03%

KB wind, E&IE KA AT
=, REEN

L 2

3 A RCAEHT 45 o R R AL L IG5 BINE, ITdetiok, TP AN IR A
Ko PHIA, @mHR AT, BDARFEAREHIL, BEEKMAFHIF.

B ORE%RE

KA LGAS, —ahER RN SR, FEEF: 1) EHKxe: HkHATRN
B BT TR, S HFEIIE, RNA DR REAFRFEMA, AAF 26 FEMR
Wik & EEE R, FEEKRALHLSE. 2) MRE: % Ladama R ans
s%AL, FT/EA BARTM, BB E e hL, RERH) R AR R, Had

Fim AR R e — WA B 9
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%,
B ATEE

HNKEAMARBE, AEFERLGARELT . T LRETLTFHA, BATEY
LERTHEELRERTOEANPE, EHERRT “ANFR+IREH” R XF R
ks AR AALE AL, REF LR XCAAERAMTE, Aot B RESLK, HPEX
A& H R KRR RGH ).

B B HARREXGET RS, 2RERT EERFGESFHY: OF BATAFE
AR A BN S ARAREISRITRAEMA D, £84E LLE ., RER AR, 22
BHEREAAR G, KIF 20 FLENASETE R B FE VARG T, QKIE
PAE RS R AIRAE, 3 TFARS, BOR B+ =2 TN, T aA S, A
AR KRR AR+ AMN LKLY QLT iz gr T H . @R KR
MFEEeE KRG, FETLLEERT, XA TAY S RTHOEG. MR R XFK
BoREEARA, A—ERXAW”, BRIEFAFT At P ) Zi%% AF
RO F LT RKEMG A KRA, MR KT F A F AT,

Bk

3 AWt B AT L EARZ T KFHSERA, ENEE: BRI, aRETEH. FXEHA,
’J‘;ﬁ‘_ °

[ IS A

BBHFLEXRE: 1) RFRP D& 20 #, SAaTRMAEELTHELE; 2) Al+
BRFEDF I BEMARARZ R ALK END M, AR 2 EBELS L FRA—F—
BR 5B 3) BT HEN OPE R T AR L4n8), EEZAHE, ARk, AREI
R BAF R

M. KPERR

A G FE e RIS R B R A T, BRI LA FNE

AEHRTRBIAM: BATERMEETRANLETEIRSE, EHBKRIFAAY, LKA
AR E A AR L AR 2 R R,

FE o RIS B AN : # Su BT 6 I B R I B A BGRNHR M, 5 RIS A 23 48K

NS 2N
HIRY 5 BOR KA : & B EXM KRR, A 0T HHEE AKX 256
Gtk kAL,

Px ARG — R 47 5 9
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SR E Z RS 7k B4R

7 R BRI BRI :

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS L%@&%%kﬁﬁ%—wm
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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SR E Z RS 47 1k JB 3R

A E R

Bl &iE AR A IR 8 27 BIER BB EZER Adtk, CRLIEFRRTFH LS T4,

AEmAE CBEEFRDHRNE” OATEAR “BEER” ) Ih, REFAB B, EAMMFANAI TG AR 75 X3 KR E AT HI1E1E
TR RO #HA R 5 A, B, 4. PR, MR AN S MRt Xig A, Z2EPBERGIIA., TR, FEAELAH “BEER BN A
M 8)” ) A AR BEATAEAT A 1 R & 69 M 3 Ao 820

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o
AREFFCERE, AASESHEERLEEANTIRIAFO LR E, KA ZFRTREGART . BEIERFREMMAME KIRE DAL A B SIERGE
Fo AREFTRMART BB ANE, RAFSEMOAAT RS BB GERMTRAHELHEFLAE) , FREE B SRR A RS E P F R
P23 T C3 48 (4 C3 44) M3 iTH A AMEP @ &0 EREBERF EAAANE P MR, BARRE &, REAMAHTE P X THEIERRE R
TRGFNR RS, FTRREFTRAGEMIERARERT L, RREQIART A 69k FI0 . &R B EERFTRERATRA, TR, BEE

AR K AKX FEFAL,

# B &I F ASM AT IAA L Z RIRAE, W IZAM IAAR R EAT AR EIR T AR T A AR E 2 IE K @) R E AR A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

L& El¥: e

75 021-80234211 %1% : 010-85950438 w1E: 0755-86695353

R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn Wl 48: researchsz@gjzq. com. cn

H %% 201204 # %% : 100005 Wi g% : 518000

ks E#H AR RK S 9% 1088 5 dodk: JLFT RIRE LN KA 26 5 ks FI|TAE R AW 2028 5 2K H P
FAERKE 5 # # KL 8 & 18 4% 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9




