IE R AR

\ #H#3% (603786 CH)

BRI AE H R KRR

KX
T

T IRIE 35

HUATAI SECURITIES

B
E RS

HERHR
2026 4 4 A 26 A | FEAR

N8 R A 25 FA2 26Q1 k4 25 F 52 E Ik 69.34 12T (yoy+13.80%)
a4 4] 8.29 12T (yoy+12.34%) , F=3E4 4] 8.03 1z (yoy+9.35%) ;
25Q4 52 A% 0k 19.37 12 T.(qoq+11.8%) , 13 4 4 #) 1.83 12 7.(q0q-15.9%) ;
26Q1 A E Ik 15.30 1z (yoy+3.3%. qog-21.0%) , Va#&4 4] 1.51 1¢
T (yoy-22.4%. qoQ-17.4%) . 23] 25 F4FlEKF KM (1t 25
F)ag%F) 910 L) , T ELELAURAEATRFEGH R, BE
JE 8, NI RWFL T B TR, RIRIE T BERE, FLARLA
PRGN, HFENTFH,

HN%: 26Q1 #4h b KA £ 40% 5 £ 3G

1) 25Q4 JA AN 19.37 12T, # b 4-F BB/ hLizdl/ & R e B 58T/ RE
1995 B 3R IZ B A A 6.67/2.85/2.40/1.91/3.12 12 ., B He-11.7%/-2.7%]
-5.7%/-27.3%/+88.9%. 2) 26Q1 4\ 15.30 12, 414 & B/ HLiz
FIERECE 5L FT/IRREEIFEBRIEZT IS A A 6.94/2.60/1.94/1.43/
1.35 12 7., B He+6.1%/+4.6%/-13.0%/-10.9%/+22.4%, 3% 1t Q4 5 #1+4.1%/
-8.8%/-19.2%/ -25.1%/-44.29%; IFIL TR F A EFLEHHAAYR, b
HEBEFLAER S, TR IEP ¥ RE 26Q1 MERILTH. Qni
X &, 26Q1 H 4%k 6.10 12T (yoy+31.80%) , # sh & 04 & b2k 7+ £ 40%,
AL L,

B A3 LA HFRLSH RN LS

D25 F &5 £ 4% 255%, & 24 -3.6pct, T ERAH ERIFL 5+ EER
(BB 25 SFRlAE, 7.36 ILENEFE 8.0%) , shit=0 XHKRSH
T HAE % IR E R AR 1.2pct £4) % ,26Q1 £4] % 25.3%, 3Rk 25Q4
+0.44pct, =& EAREANERE BBRIFIN G LEIK. Q% F3%, LLFHM
%% AARA miE R A LAVE, Hsh B AHE R A AT 8] 9K 25 FAT R R
&5 24 F+0.9pct £ 8.5%, 26Q1 H 9.5%. Q@FHF LA fk A 25 SF54k
FRIETH, TR BANK, 25 F4F54 8575 7 L. &7 26 F%
B SElon PUEGHREK, TR KBICE R LB T .

ARER: 2RUAFRLE REEF SR

AE A E AT AR B ik Fiad), CANFFRBE—B P9, 3T
ALELBE, GHMESSARB BRIV TFEARER. PREE: K
BAELTHRA S, BEBELHS, RERALERENMLE:, BF4
B: S EELFBAEZDL, HFRFALRLE FRITEBE, TFRKRE
Mo 2025 F % £\ S # 3 LR B T A A B B4 B F AR 100 ot (R
AR , WM EF AT AT RANEE 25 FFRAF RIT
¥ oAt 200 1L, HANINBEEEPOE KRBT ITEEE. RIEA
3] 2026 £ 1 AWEWIAF AL, N AEFIFISE AMBRAT AT H=TE, 4
AANS ARA ARG RANBALER BT RF AR LLEMB RS,

B AN 5 4E4E

EAFIE 2025 F UG FE AR T A EAT LT S mB], KAV T N 8]
2026-2027 “F7& % 81.2/98.6 12T (TFifl 24%/29%) , 13#&44] 9.6/12.1
1ot (FiA 22%/28%) , #73% 2028 4 & J&/)3 #4 #FM % 120.7/15.7 12
o 7T 8] 2026 4 iFind —H ## PE 3445 36 1%, % T3] 26 5F 36
& PE, & BAR#M 4 84.57 & (#7414 119.01 ©, * 5 26 4 39 4% PE) .
Yl “ENT WU

RIedr: 1) THAF S HRE P ETBIAM. 2) AFF R AAN.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BEPE (AH) :
B AR (AR F) :
REZ

SAC No. S0570522110001
SFC No. BTK945

KA
SAC No. S0570524110001

35 A

SAC No. S0570124110001

EY.S &5

FEAN
84.57

songlingling021619@hisc.oom
+(86) 21 2897 2228

zhangshuo023124@htsc.com
+(86) 21 2897 2228

KAA
guochunlin@htsc.com
+(86) 21 2897 2228

AN (AR HE4H248) 53.01
iE (ARTBEZ) 21,408
6 AMNA-FHE R (ARFAEF) 237.79
52 AL E (AR T) 50.39-108.26
B AR E
— i

(%) #£300

96 -

70 A

43 A

7 \f\

(10) T . h

Apr-25 Aug-25 Dec-25 Apr-26
TR K Wind
ZE MM HARE FH1E
4it4$E (AR®) 2025 2026E 2027E 2028E
BLHN (BF) 6,934 8,115 9,860 12,072
+-% 16.19 17.03 2150 22.43
)3 B #8441 829.39 957.70 1,214 1,572
(B7)
+-% 740 1547 2677 2951
EPS (& # #i i) 205 237 301 389
ROE (%) 15.03 1529 16.91 18.77
PE (4%) 25.81 2235 17.63 13.62
PB (4%) 380 338 295 254
EV EBITDA (%) 17.96 16.97 13.31 10.56
BEE (%) 117 143 181 235
FARR: A NE, EEFRLAN
1



#1#3i5 (603786 CH)

BA&l: ZAAWRBER

A

B0 £ RIE %

.'.' HUATAI SECURITIES

2025 F\ 8] B AL N A3 F A ANE > A A 69. 312 0/8. 3L, RAEALAT AL 80.0
/9.1 AL, wENE) 8 L5ALNT R4 Fa 45 4 F 5 % T % 3.5pct/3. 3pct. #
JE8) 2025 SF A G SR IR A ILAR T iFiA AT e 48 %A, ATARM TR T A8 ay8ik
Ao 2 F)F M, it 2026-2027 780k 81.2/98.6 12T (T 24%/29%), i+t 2026-2027
F A F 5 R K 25.1%/25.5% (TF8 1. 09pct/0. 85pct) . fnisA-F B\ &) 2025 “FH7 18] % A
FRFRFN, N8R T # Ak 569 F 4 B AR E TN 69 F IR, Br AR+ 2026-2027
&3 % B E 3.87%/3.68% (_EiF 0.80pct/0.81pct), it 2026-2027 F4#F & % A %
7.83%/7.24% (L8 1.01pct/1. 13pct). 22k, HANFH A 3] 2026-2027 F 21k 81.2/98.6
et (T8 24%129%), Va#4%4] 9.6/12.1 1zt (T8 22%/28%), #7¥% 2028 F & lk/)2
4 A FN A 120.7/15.7 1270,

R CGAKA) AFM CGA%E) T A& K (pct)/%

[ H 2026E 2027E 2026E 2027E 2026E 2027E

FLRA (FF ) 10671 13803 8115 9860 -23.95% -28.57%
A% (%) 26.2% 26.3% 25.1% 25.5% -1.09pct -0.85pct
V2 & &N 84 F1E (B2 ) 1231 1687 957.7 1214 -22.20% -28.03%
HHE (%) 12.1% 12.9% 12.2% 12.7% 0.02pct -0.17pct
B R E-HEFRE (%) 1.65% 1.62% 0.94% 0.92% -0.70pct -0.70pct
Bl A E-E R AE (%) 3.06% 2.87% 3.87% 3.68% 0.80pct 0.81pct
SR 5 B -5 K S & (%) 6.82% 6.11% 7.83% 7.24% 1.01pct 1.13pct

AR

R RN

B&2: T d ik

2026/4/24 AL EPS (4% $ L) PE (4&)
M 2R N 8] B AR EE Ui N CI ) 2026E 2027E 2026E 2027E
002920 CH o IR 05 A, 669 5.01 6.04 22.4 18.6
688236 CH Z4hlaiH 141 2.48 4.51 47.4 26.0
300496 CH oAl i 295 1.44 1.75 44.6 36.6
601689 CH Ei | 986 2.01 2.47 28.3 23.0
F3 368.5 35.7 26.1
E: HAME 2026 F 4 A 24 Bl EPS. PE 48 7% iFinD — 2
¥ : IFind, &%
B#%3: #H¥ik PE-Bands B4%4: #§i4 PB-Bands
(ARTH) (AR )
— #iiis
133 120 -
_——h_"___"
04 Tt N meees 60x 0 1 __ ====l i | U 8.0x
— — — 50x L =4 - - — 6.9
67 40x 60 1 5.8x
30x 4.7x
33 30 A
20x 3.6x
0 T T T T T 0 T T T T T
Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25
FHRIR: Wind, &R T RR: Wind, &R
T W] I TE KRR W] IR A 89— 35, 75 F ik —2 [ 2
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HUATAI SECURITIES

R &1

1) THAFFHEREF BEIEAH.

NEAMNETHEEFHFAREREMR, TEARAEFERKE, T/ E P HER RS
BA, REL, HFRFEIZRGE P OMEFANERET AT I, 2SN R,
B E LRI AR ART B L 5T TR EEE

2) AEHBALTAAIR.
B EBIERAN S PR K OGZ IR, FATLAFREHEET AL, L3 X EFLEHR
IS ANEEFAEERT AL, BAEY RN F B~ Se) B TRET A, B,
KB R E AT T RER AR LS LA F, EESHIFAFRGET AL, N3
PR BA)RE ) A5 BRI

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 3



Ak (603786 CH)

Z A

il 83
2HFE ARTEZ)
RHF~

e

MK 2R

B NS
AT 2K

A

FAR BT~
ik &~
KT

[ & 43
A
FAAE R T~
=

R otk
B
JEAT K 3K

H AR AR
JERH A
KK

H AR R
RS

DE 35338
A

AR

[ REATGY

V3 s H N B IR AR
Pk i) %P & ]

=

=

ALRER
2EE ARTETR)
2EEHAE
A

A 18 e 4
w49 A
MK
TEFEEN
fiugg e
BREHRLE
TALH
KA

E R &
FEhEDAE
(SRR
KA

& 38 T3 Ao
AN FRIG e
A F AL
A 36 o 3R

»

>

w
>
T

S
ht

£

2024
5,602
1,059
1,896

2.84
18.17
1,561
1,065
1,538

379.88
703.42
116.93
337.28
7,139
1,660
530.05
683.91
446.46
108.44
2271
85.73
1,769
129.25
403.89
1,899
2,972
5,241
7,139

2024
686.62
810.81
180.09

36.19
(83.57)

(381.38)
124.49

(264.73)

(237.51)

(100.70)

73.49
(346.94)
(100.01)

22.71

(0.08)

24.37
(293.93)

64.04

2025
6,471
1,122
2,124
47.76
27.57
1,684
1,466
2,093

354.63
1,020
162.40
555.96
8,564
2,557
813.83
866.71
876.12
286.23
106.68
179.55
2,843
89.98
403.86
1,594
3,605
5,632
8,564

2025
546.81
859.76
216.57
(24.81)
(97.85)

(398.95)

(7.91)

(523.17)

(373.59)
(13.33)

(136.25)
(15.04)
283.78

83.98
(0.00)

(305.22)

(77.57)
50.11

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2026E
7,507
1,313
2,581
11.46
25.96
2,131
1,444
2,241
468.17
1,088
160.51
523.76
9,747
3,023
1,486
956.20
581.64
265.32
85.77
179.55
3,289
119.60
403.86
1,594
4,276
6,339
9,747

2026E
35.91
987.32
186.05
(0.85)
(94.20)
(1,063)
20.35
(235.20)
(216.13)
(113.54)
94.47
390.40
671.69
(20.91)
0.00
0.00
(260.39)
191.11

2027E
8,922
1,596
3,135
60.49
39.08
2,484
1,607
2,431
564.74
1,189
157.75
519.40
11,353
3,704
1,406
1,249
1,049
245.32
65.77
179.55
3,949
157.15
403.86
1,594
5,127
7,247
11,353

2027E
999.40
1,252
218.64
0.01
(94.20)
(421.96)
45.30
(311.19)
(308.70)
(96.57)
94.09
(405.78)
(79.66)
(20.01)
0.00
0.00
(306.11)
282.44

2028E
10,673
1,954
3,863
27.59
40.55
3,165
1,624
2,633
653.44
1,301
154.18
523.83
13,305
4,444
2,173
1,450
820.09
225.58
46.03
179.55
4,669
205.78
403.86
1,594
6,229
8,430
13,305

2028E
371.30
1,621
266.22
3.83
(94.20)
(1,482)
56.36
(369.32)
(379.98)
(88.70)
99.36
355.96
767.52
(19.74)
0.00
0.00
(391.81)
357.94

77 A il —H [ 7 o

ELDF 3

2HEE ARTER)
L2 ON
ERZF:S

B A AL B e
FLEA
EEE A

o 4% A
AL K
ANRMALE AL E
B FAE

& A7
BRI
ERZ &S

EARE RS

P 1AL

A1
TERARE

V3 B N 8] A
EBITDA

EPS (AR M, %K)

EEMHILE
2FE (%)
ARKEES
IS

B A

V3 g BN 5] 4 A i
RAES (%)
EXIES

e IES

ROE

ROIC

2 ]
FEAE (%)

# AR (%)
A E

A F

BERS
BB E
AR 3K ) 4
JAT IR KR 4% &
HEBE (ART)
F RO & (R A )
HREENER(RATHE)
FWLH T (R A )
1AL %

PE (%)

PB (4%)

EV EBITDA (#%)

2024
5,968
4,235
30.65

124.19

240.72
36.19

(51.48)

3.55
8357
900.76
6.76
1.73

905.79
94.98

810.81
38.54

772.27
1,094

1.93

2024

29.03
29.87
26.81

29.03
13.59
15.10
14.45

24.78
(7.01)
3.37
2.33

0.88
3.48
6.66

1.91
1.70
12.98

27.72
4.08
18.84

2025
6,934
5,169
40.06
68.57

278.95

(24.81)

(51.57)

6.31
97.85

928.14

11.54
3.71

935.98
76.22

859.76
30.37

829.39
1,170

2.06

2025

16.19
3.04
7.40

25.46
12.40
15.03
13.96

33.19
(2.18)
2.53
1.69

0.88
3.45
6.67

2.05
1.35
13.94

25.81
3.80
17.96

KN 1
Wby ERIES

2026E  2027E  2028E
8,115 9,860 12,072
6,077 7,350 8,997
4058 49.30 60.36
76.60 90.57  107.24
313.72 36238  419.46
(0.85) 0.01 3.83
(40.58)  (49.30)  (60.36)
4.00 4.00 4.00
94.20 94.20 94.20
1,066 1,353 1,755
10.00 10.00 10.00
3.00 3.00 3.00
1,073 1,360 1,762
85.85  108.84  140.96
987.32 1,252 1,621
29.62 37.55 48.63
957.70 1,214 1,572
1,266 1,589 2,044
2.37 3.01 3.89
2026E  2027E  2028E
17.03 21.50 22.43
14.87 26.94 29.67
15.47 26.77 29.51
25.12 25.45 25.47
12.17 12.69 13.43
15.29 16.91 18.77
13.61 15.04 16.77
33.74 34.79 35.09
5.01 (0.78) 3.85
2.48 241 2.40
1.62 1.61 1.58
0.89 0.93 0.98
3.45 3.45 3.45
6.67 6.67 6.67
2.37 3.01 3.89
0.09 2.47 0.92
15.70 17.94 20.87
22.35 17.63 13.62
3.38 2.95 2.54
16.97 13.31 10.56
4



, KA A
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R

PAITE A

AN, RFEF KRB, ZIEP AR R KU SR B BT 9 HTIFAARAYIER R AAT A MATRL; AR, 0
Ao RA K AR AT LIRS PTIRAE 09 BB PT R R 0 & LA 4 R B BAEATIR B . H72 &, AR A ROFAE& %
ERAIGFFBRER ARG ERBFIRA, RTEEEAFLLETED.

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
A A TRy 8] & B P BlE JE A ALV A IE R BT F 190k 5T 48) o AR PTE T R T2 AR AR E T A
AL REERIERRLE P o L XBEVANE R FERIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFIRIE, HEEMRALG TR, FREFANRIEARE &G LRFE
RARE . BRIERI AREPTEAZ BT AR RS B ooy 51 THE B, BITHE R Y AT KIEA AR RS2

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BRHERLASEEAFHTRAL, FRELEAE A RAREAR, REARIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LERIEFBAAE LD FTFOTEARN, HARETBWIERIBTIAO ARG EZTER LG EXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZE LA —RHET 5P A2/ R H W 5o B RIEF LA B E N BB RS P A B AT L A8 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERBRIREAAAR TRAEED ARARENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRA FIE A H B b R e ekt (&) A o 8] w4 GER BT & 591)
BB R AR WM R A E L BT HE P RIS A BheadER () ARNSXEBEFRAMTE
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BRFAREVAREREMAXRAREW PR, FE LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



, KA A
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHZEFANLT S “(B-Z2UREFHE.

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(E-E2REHE

o PATIRRZZ ., KA AABANF AL H RIZAE RIRE TR BAARIER R EITANGEAR . TFRAF . 27T
BAI K AE G KIRE TR B A AREGIE R R RATAF AT K M 5 H) 3o AT P TR R 8948 %X AL 784 FINRA
X T OMITO R R o WATITARIE S B R 09 BN A B AV RE /7 IR 1F 3B, L36R B 2 3 T 447 Lk 4490k
No

o HRIEKNMA RS LT NS/ REFEENF]), RIRIBITEVAA FIAKILH XA E P & R EERIERFR
B ENG M IERMTATLR, QEBRZAGR (OHITAS) LRIEFAFLBELENINGIERNITEATIL, 0K
Z R H (LAEFTAES),.

o HRIEKRRMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFE R THRAFA RKIBE T PTIRE 0
HATIER (RAEMMAXIZAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HBaAZFR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F BRI &) % 32C K09 R LA RIER NI E M E N S & B FIEOE LI R . RIS INT T A
FRERFINMBHLZER, LRIER Fiedl) A RN SR RAIRE R BRI EETE, 4o R BRI B,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]
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