EEIES 2026 £ 04 B 26 H

sSmiiiE AT iR EN (TR
1T AR

IESHRFIRS

RiEinA
SUE: = (lk S1130526040004) SiE: TEE (Bk S1130525070008)
lidan6@gjzg.com.cn huozejia@gjzq.com.cn
s = r= 4 Shim = UA S
Q1 R S EFLLILIK 5.8% HITEM= (KT
HRIR 1% ]

A B (2026/4/20-2026/4/24) Tim454 T #-1. 0%, 7% 300 454 £k 0. 9%, st K 1.8%, HEL 18/29. i -FH#
e B MR TR g R K (+1. 3%) , MIRLEAMIRBKIER K (2. 7%) .

IR =

Heib: oA THERANEEN YR, LB (4 A 13 H-4 A 17 B) epEchid 230084 37. 18 {24, Rk
+1.0%, 3Fib-3.3%; Rtk &4 37.87 10, RBlH+2. 7%, 3RH-2. 7%, B RERE G N —F bl 4448, 1—3
A, Bk F N R it 2ok 3690. 2 12T, RFlHLIEK 6.8%; ik 42 R it 2k 477. 31C4F, FIEL3EK 5. 8%, Zimih
AR, KEMAERNE IR, TLEFEaRANRA, MR LK ERFS LIFEAELIN, k3PN ) 4m%4,
FAF R LM E BAMG R, T EKIEP@RE, R LSEEIFR RT3 K.

Wik WL R LERK, RITWRALEE, KB T BRI Z SM464545 (CCPI) % 5207 &, Rl HE+29. 1%, FRib—1. 7%.
AR =Wk (PX) FFTHH 82.9%, 3/tb-2. 1pct, B tL+5. 5pct; FTEEIF T H K 85. 6%, 3Rtb—1. dpct, F]Eb+4. 4pct;
C B T &% 60.8%, 3rb-0.4pct, Fr+2.0pct. Rt LR T BMA&ERK, B ERA LD Hshahfmg
R, BANVAANRI AL A BDARRA Z2RELT/TLRE, TEXEERLL, ZNFE, @M. BAES.
ﬂédéo

MENG: KiEHE BN B E . KF (4/20-4/24) 28 B ¥R EAIEE 14728 32, K £ 2019 F 104. 5% (+2. 9pct ) ;
AP E N &R 12587 H2, A 2019 549 109. 4% (+3.9pct); EFR% H 35 1810 32, % 2019 5 86.9% (-0.9pct);
X2 B ¥ 331 88, A 2019 5F 65.4% (1. 7pct). AP A44F /R iR L HAN A 105. 33 £ /48, IFEL+16.54%, Bt
+56.18%; 2026 4F 4 A, BEAAMTHHE M (5H) #9802 T/, IRib+74.35%, FI+73.12%. A £ THLARK
Top B 6.8674, FREb+0.1%, RFlHb-4.7%. 202602 A K P L& TIC IR L+, 08%, 2026 B AL B ot %] BiE At
PEF R LIE K 3.34%, MRXALIEK 16.88%, EIRKX LA T AWHA; Saldh LT L2 % REIRY, L6%hm%H
GAe, RIEM Gk, RARENA LARKE, EmERRESESEERL S E—HTESREA, M L7
—F %,

ME: THALDHRERK, RN EAH[LEZAF. AR FEE 0 LR EM4EH CCFI H 1233.76 &, Kk
+1.9%, BlH+11. 1%, it o E ¥ 50454 SCFI A 1875.26 %, 3ib—0. 6%, FHt+36.8%. LA T EN T EEH
EYA5FCPDCI A 1120 &, 3REb-2. 4%, B Eb-5.9%; AR ihiz iy 454 BDT1 4T 2855 &, 3RtL-8. 6%, [l tb+150. 4%;
PR oS IE 4G4 BOT I AT 2192.2 &, 3Rib+2. 7%, Rl E6+227.3%. A J8 VLCC 3% ¥ A A EAR R T4 T F KRR Z &%
R T RO IE Ry P 0T, KOG FAMAAT S, AL Rk, BAT, 2FEXBINELER, THULHE
Bk, BRTBFR, EPRTHERRZFRMERHB 2, REMETREA LR RAEKE. ERLEBGETHZ
HEZT, BRENEASZEESH AR,

NBGBED: KEREEBFRERK. LA (4 A13 8-4 A 17 B) 2B %A% Rt 45847 5086.9 7 4%, Frt-
8.00%, [ H+5.37% MM AN T R IEMRKDG Bk, i LK E 4 /%, R R ERERBERE LKA, XiEH
IR, EHFEZHR. KESKS.

RIBEIRT

FRRETRARIE, @ LR, CEEH R, A2,

Fim AR R e — AR B 1
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SINOLINK SECURITIES

17 A4
A B X

o AR B RGBT . .ot 4
T A R B R U R R o 5

B I = 5

2. 2 U I e 9

2. B R N T e 12

A BEIBAIIR L 13
B o 7 A 16

B & B %

Bl 1 R AT R IR o o 4
BE 2: A RGBT HIRIRIE MG o 4
BA 3: BRI IR HE G AT T 8] 5
Bk 4: BRI BRI HE L B T 8] 5
Bk 5: B id COF | A 5
Bk 6: B I8 SOF | A 5
BA T7: CCF| AR RN AR . . o e 6
& 8: GOF | FE oAl R B A A . ottt 6
BlE 9 COF | B AL R B A B ottt e e e e 6
& 10: COFl AR AU BN A R . e 6
BA 11 AR ERIE PDCl A 6
Bl& 12: PDCI R Al G . oottt 6
Bl& 13: PDCI ABAbiB M A8 H . . o 7
BlA 14: PDCI A im0 . . oottt e 7
B A 15:  RabiEH BTl A 7
B& 16:  Aemam i BT A 7
BT AT BD A 8
BlA 18: P A BCl A 8
B 19 B A BP Il A 8
Bk 20: AR KRR BS | AT 8
BA21: B O R ark B 8
Bl 22: I B m 8
& 23: i O R mt B 9

Fim AR R e — AR B
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SINOLINK SECURITIES

17 A4
A 24: F B B rh B 9
B 25: PEER RAEIE B 9
B 26: FEERE RAEIE T . e 9
Bk 27: EFASIRPK AL 2019 SF 38R .ot 10
B& 28: EWALS] ASK 22 2019 S 3808 ..o 10
Bk 29: EFALS RPK AR 2025 SF 3838 .ottt e e 10
B & 30:  EAGS] ASK 22 2025 3838 ..ot 10
Bk 31 AR R A 10
Bk 32: B R o 10
B & 33: ELA R I 11
B& 34: ARTIEEDILEREEIRIE S oot 11
Bk 35: F&EFMHREBETI 2019 FHIR ..o 11
Bk 36: & ETAG RAATELRE 2019 SF303R .o 11
BlE 37: R IR B 12
B & 38: R A B 12
BlE 39: AR B 12
BE 40: S B 12
BA A BRI AT B o 13
Bk 42: AE I B ARG S R B 13
B 43: TR E I 13
Bk 44: AEMABA LB I 8 14
BAk45: AR ERBEZUN 14
Bk 46: AL ETFHRBALAFEHRIE (2026.3) o 14
Bk 47: BRBUBIBBIICE (10 o 14
Bk 48: SRBUBRIBIRIE T (f0HF) o 14
B& 49: P EA L Z SN AE I C0P . o 15
B&50: B ERALE SRR T EBNAE 15
BA ST 3 PRI LB 15
BlE 52: BT L 16
B A B3: L mBETF L 16

Bk S 6 — W AF A 5 B
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SINOLINK SECURITIES

R E Z RS 7k AR

—. FEZEHRRTIEEmR

A (2026/4/20-2026/4/24) ZE36E T3 1.0%, 7% 300 353 L7 0. 9%, sa# K 1.8%, HEL 18/29, iz FH#
e op B R ek hg s K (H1. 3%) , IR LEAMORBE R K (2. 7%) .

BEI: LHETLERG

5%
4%
3%
2%
1%
0%
-1%
-2%
-3%
-4%

0.9%

-1.0%

PR G e i
R B

REFE
P&
H&
LR
Fed 5y
&N
N
S
=
PN
3
P
w
&
%
R
i
9
S5
s
.
(w2}
w S
9> 5
s
B
G

KB wind, BEAIERFILHT iz: BHEKIAH 2026 4 3 A 30 H-2026 %4 A 3 A

BK2: KFKETHREKZENE

2%
2%
1%
1%
0%
-1%
-1%
2%
2%
-3%

1. 3%

1.2%

~3% 260 ) gy
N A O S N S T A

i p7S T iE pi2S =] A =z i# z ) & il

S L e iE 3

S i % i &

KB wind, BA&IEAHF A E: BHRXE A 2026 53 F 30 H-20265F4 A 3 H
MG BT BAIAN AL AXST Bk (421.6%) . P A4 (+12.9%), A FI6 (+12.2%). & KA (+11.9%). &

iE
KA E (+9.4%); #raaT 9L A BT Y (-15.2%) . &R (-10.4%). #5758 (-8.1%). P a4miR (-8.0%).
ré‘ﬂiﬁ (_6 9%) o

M

Fim AR R e — AR B
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SINOLINK SECURITIES

FRSRENE 2RSS 17 1k 4R
B £3: KB HPEHS BT T2 5] B £4: KBRS HRPGHE B T2 5]
0% 5% 10% 15% 20% 25% -15. 2% JB1] %
*ST /& % ' ' ' ' 21. 6%I R
GO E7 b 7 RAE
A 46 P
A -6. 9% 1 I8
5k ik A —6. 7% RUBAGE
N -6. 3% By
; 77
—6.1% FENEE
&3l A
. -6. 1% pr-3cap %)
ki
LR -6. 0% BEA
5 . . , :
IR ~20% -15% 104 5% 0%
TR
kK wind, E4&IEAHF AT kB wind, BEA&IERH LA

=, FUESERRIRE
2.1 ftE#n

w AEIRIZ: AR VLCC T 7 F RACKARAR LT E RARE AKX F T RSP, RO FMEAT 2, 46
(e ot 38, BAT, EFFKWBAELR, THNDFEEKR, FRBFX, EFRTGHE RREZEERV %
HH 2, RBAMEFRARLERAMAE, ERLZBETHARTHTFT, BRENEIASEESZALY. A8, BF
THRBMTHEFESERE, TEWAEMERLTAA, CARRART RERSEAE, STABEMALAEZ
M BARRALL 4T, PRBREFN RUESRHIF K @, BARAFNABERXGRH LR, AF, FH
o R R ERT A EMRAEE, FHMEEM D REE, LR RT .

SR EE: AR RS 0 E L FEMAEE COFI 4 1233.76 &, IREb+1.9%, RBlH+11.1%, L& d o EEHENIEHK
SCF1 7 1875.26 %, 3it—0.6%, Flrt+36.8%. A J8 CCF| % ZRAKEM IG5 H 1011.93 &, IRpL+0.4%, [ t+8. 8%;
CCF | £ ®AL &K B M54 A 883.39 &, IFtb+1.4%, FlHb+7.3%. CCF| BRM ALK EM A5 A 1571.36 &, 3F1b—0. 8%,
Bl rb+4. 8%; CCFl Z i) TALK SN 454k 945. 02 &, IRrb+2.0%, R H-5. 5%,

B £S5 .ﬁ'ﬂ;ﬁiéooFlfé# B %6: Mn%i;:so,:/)f%
W CCFl: 2z A 45 3% [B] kb 3 1% S SCF|: 22 &35 % B b it
1,260 7 12% 1,900 4 42%
1234 1891 gg7 °
1,240 ¢ ‘ 9 1 41%
1 10% 1880 | 1,875
1,220 | 1,210 1,211 : 1 40%
1 8% )
- L 1,855 1 39%
1,200 1185 1,860 .
1,180 | [/ 1 6% 1 38%
1,840 | 1827 1 37%
1,160 |- | i

1,139 % 1 36%
Rl 1 2% 1820 1{ 35%

1,120 | < 800 |
1100 | 19% ' 1 33%
1,080 . . | | 2%, 1,780 : : : : 32%

2026-03-27 2026-04-10 2026-04-24 2026-03-27 2026-04-10 2026-04-24

R wind, B EIE R KR wind, BEAER LI

Fim AR R e — AR B




El £ JiE 75

SINOLINK SECURITIES

IRBRENEZIRSS

AT b B 4R
B &7: COFl £ FHZZNH5# B #%8: COFl % B4 & &0 45 %
S CCFl: & AT Rl e W CCFI: £ & 4 % Rl 38 ik
1,020 1,008 1012 - 10% 200 - . 9%
883
L 1 89 |
1,000 Ve 8% ss0 | 671 8%
980 | 965 { 6% 1 7%
860 - 854
960 |- ' 1 4% 1 6%
939
940 | . 1 2% 840 833 1 5%
920 - go4 { 0% g0 | 813 { 4%
900 | { 29 { 3%
& 800 °
880 |- { -4% { 2%
780 |
860 |- { 6% { 1%
840 : : : : -8% 760 ‘ ‘ ‘ ‘ 0%
2026-03-27 2026-04-10 2026-04-24 2026-03-27 2026-04-10 2026-04-24
kK wind, E4&IEAHF AT kB wind, BEA&IERH LA
B&9: COFl Bt HA ZEH## B #£10: COF| % i EH &5 145
. CCFI: B 47,44 F Hh 3 ik @ CCFl: % i EALE Rt 3% i%
1,600 1582 1,583 1 8% 260 945 1 0%
1,580 | ’ | 1,571 940 927 2%
{ 6%
1,553 920 |
1,560 895 4%
1,540 1 4% 900 .
880 |- 6%
1,520 |
1 2% 860 |- 855 -8%
1.500 | 1485 '
; 840 |
822 -10%
. 4 0,
1,480 0% 820 | .
1,460 | i -12%
1 o0 800 )
1,440 | 780 | -14%
1,420 : : : : -4% 760 ‘ ‘ ‘ ‘ -16%
2026-03-27 2026-04-10 2026-04-24 2026-03-27 2026-04-10 2026-04-24
KR wind, BEAEIER AT KR wind, EA&ER I
MR EE: LATEARELMAEMIGH PDCI H 1120 &, 3Rb-2.4%, Flrb-5.9%; PDCl A 4b454 % 1076 &, IRk

-8.3%, FEJEb—9.7%; PDCI #dbig4 A 1006 &, 3REb+1.9%, BErb—-10.2%; PDCl % &g A 1092 &, IRtb-0.5%, F

tb-8. 6%,
B&E11: A FTEEPDCI # B

B #12: PDCI # L& 4 Fe3%

1,260
1,240

s PDC: 42 &

1236

1219

1,220 ¢
1,200 r
1,180 r
1,160
1,140
1,120 ¢
1,100 r

1204

1,080 r

[ bl 38 3%

1148
1120

1,060

2026-03-20 2026-04-03

0%

1 1%

1 -2%

1 -3%

1 4%

1 -5%

1 6%

-7%

2026-04-17

1 4%

1 2%

1 0%

1 2%

1 4%

1 -6%

1 -8%

1 -10%

-12%

mmm PDCI: A4k [B] tb 3 5%
1400 - 1307
1285 1247
200 | 1173
' - 1076
1,000 -
800 |
600
400 +
200 +
0 L L L L
2026-03-20 2026-04-03 2026-04-17
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SINOLINK SECURITIES

SR EZ RS 7 3k JB 3R
kiR wind, BEE&IEAH LT kR wind, BEAIEAH T
B 413: PDCI L35 M55 B & 14: PDCI #1351 ##
mmm PDCI: 4t 3] bb 38 1
1,010 T FIHR % 1006 - 0% = PDCI: %4 F) Hb3g ik
1003 1250 1226 1%
1,000 995 1 2%
1199 1199 1 o%
990 987 1 -4% 1,200
- {1 6% 1 2%
8% 1,150 |
A l 0
970 1 4%
961 { -10% 1097
o A 1100 | 1092
1 -12% 1 6%
950
{ -14% :
o 1,050 1 -8%
940 . 1 -16% .
‘ ‘ ‘ ‘ 4g0 1,000 ‘ ‘ ‘ ‘ -10%
530 2026-03-20 2026-04-03 2026-04-17 1o 2026-03-20 2026-04-03 2026-04-17

KR wind, BEEIER T

KR wind, E&ERH T

HiE . KB R HEH 454 BDTI J&F 2855 &, 3Rtb-8. 6%, [ b+150.4%; mx Seidiz #4545 BCTI 44T 2192. 2 &, 3Rtk
+2. 7%, REb+227. 3%,
B £15: [FibiEshy BDTI & % B % 16: #5455 BCTI & %
s @S BCTI Pl He 3k
-BDTI Tﬂkbiaﬁ , 27300 - 1 250%
4,000 250%
3553 0080 3578 - 2192

3,500 N 2009 20 2,134 1 200%

3,000 2,855 | ° 2100 |

2,500 ‘ i 1 180%

’ 150% 2,000 | 1,965

2,000 1 100%

1’500 100% 1,900 L 1,871

1,000 1,800 | 1 50%

50%
500 1,700 ‘ ‘ ‘ ‘ 0%
0 ‘ ‘ ‘ ‘ 0% 2026-03-27 2026-04-10 2026-04-24
2026-03-27 2026-04-10 2026-04-24

kB wind, EEIEFRHRAT KR wind, BEEIERFFIAT

FH#GTiEH: A BDI #5304 2657.2 &, FRB+9.1%, R b+101. 0%, HA57%, BCI 4 4310.6 %, 3Rb+12.1%, Rtk

+141.9%; BPI % 1969 &, 3Rtb+2.0%, [l rb+46.1%; BSI 74 1481.2 &, ZRrL+8.1%, Blrb+53. 1%,

R )G — T4 A 7 B
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SINOLINK SECURITIES

AT b B 4R
B#E17: % Fh%ETFHRIFBDI & H B#18: #FHHE BCI &%
@ BDI| [B] bk 3% 1% @S BCI Bt 3% ik
3,000 ¢ hes7 | 120% 5000 7 160%
’ 4311
2,436 4,500 | ’
2,500 | ' 1 100% 4000 3,845 140%
2,149 , i .
2014 2,027 s0s0 "4 120%
2,000 | 1 80% 3500 1 s g40 3015 ’ i
3,000 | 100%
1,500 | 1 60% 2,500 | 80%
. 2,000 60%
1,000 | 1 40% 1,500 t
40%
. 1,000 |
500 | 1 20% 500 | ‘ 20%
0 | | | | Ou/° 0 ! ! ! L 0%
20260327 2026.04-10 2026.04.24 2026-03-27 2026-04-10 2026-04-24
AR wind, E4IERHLH Rz wind, B&IERATAT
Bx19: €+ 52 BPI £ # B #%20: AL REE BSI Z&H
@S BPI [ bk 38 1% @S BSI [ bb 3% ik
2,000 ¢ 1960 [ 70% 1,600 1,481 7 60%
o 400 1,370
L S L 3 [
1,950 ' 60% 1210 1210 273 ’ 50%
1,900 | - 50% 1200
1,000 40%
1850 | 1,831 - 40% '
1,810 800 | 30%
1,800 | - 30%
1,757 600 - 20%
1,750 + [/ - 20% 400 |
10%
1,700 F - 10% 200 ’
0 1 1 1 1 OOA)
1,650 : ‘ : ‘ - 0%
2026-03-27 2026-04-10 2026-04-24 2026-03-27 20260410 2026:04-24

KR wind, BE&ER I

KR wind, BEA&ER I

B 02026 F 2 B, kiEAE O KA A $H 8.59 1vh, BlEb+5. 54%, X P I K ah At e A 4. 41 Lok, Bl EE+11. 05%,
LA (413 8-4 A19 B) LNED TR T BLE 26476 7ok, BH-2.0%, IFib+4.1%; TAREEIHEELE 676

7 AR4a, R Eb+6. 8%, ERrb+3. 0%,
BE21: BFELEED WAL T

B #£22: T HH et E

L E RSB R AL Y AfA

(fzet)
1A S N £ 2 . =3
12 7§1§‘i%‘/%mh#h§-"i£.§ﬂmkb
10
l||

i m“l' | ||| I

6 |I |

4

2

0
TENOTTEITNOTTITNO T NO I NO I
RPN RRRTIRITRIRLNIRRIINRSE?
OO0 OTTT AN ANNNOOOMNT W00
ANANANANANANANANANANANANANANANANNANNANANN
[elelolojolololololololololololololololololofo)
ANANANNNNNANNNNNNNNNNNNNANANN

2025-10
2026-01

20%
5%
0%
5%
0%
-5%
-10%

1
1

S Aty AR

(fzok)

6 IR R Bk B S AR

5

| -

4 r‘|" V‘ I I |"'|

2

1
CENOTINOTENO TSI NO TSI NO = S~
LIYTRIRATRIITRYRTRIRYTR?
OO ANNNNOONT I T T OO0
ANNANNNNNNNNNNNNNA NN NN N
CO00000000O000O00O0OOO0OOOOO
NNNANNNNNNNNNNNNNNNNANN

2025-10

20%
15%
10%
5%
0%
-5%

2026-01

K owind, EEERH T

kiR wind, BE&IERIFIAT
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SINOLINK SECURITIES

FRSRENE 2RSS 17 1k 4R
BE23: ELAD T WEAF B #24: EELEBEDERIEReLF
ETEAO R AELE (Fok) TEHOEEHELE (FTEU)
2023 2024 2025 ===-2026 — 2023 2024 2025 ===22026
35000 800
Ny

30000 . 700 f= g S~

25000 [N GTR0 O, ~ ~ 600~ ‘\s

20000 -’\‘ 500

400 |

15000 | 200 |

10000

5000 100

0 N T N TN N T T TN N T N T T N N N N N T T T N T N T T T N A A A B AN N | 0 I T T T T T T N N T N T N N N A T N T N A T N T N N N A O O A A A A A |

- O o - 0 oo M NN ~ 1 O

@~
===::g5222¢%¢¢&

- O o ™ N~ - 0 o

=T 2 =222 2 2 = =2 =

R BB, BEEIERF AT

2.2 L=

= UERIZ: ME

R BB, EEIERT AT

5 e B, 2026 SF B ALE B IR R BEAIEE B HL3E K 3. 34%, HXALKIE K 16.88%, EIRE L4

TAWHA; BArdaMh EITE R TG RZIR, e AEE i, NeEN e, RABEH A LAFRKE, &ME
A SR E 5 A —HATIESEL, BRG AT e — P38,
BAdk: 2026 53 A, RARES 6663 7 AL, FlLb+12.1%, A+ ERNMEKEZSTH 5864 7T Ak, BH+11.5%;
MR XA BIBEAH 799 AR, BEIH+16.7%, %% 2019 4 113. 0%,

EHE25: #EEARAEZEE

B A26: F B ERHERAEEE

PEERMEANEZEZE (FA)

2019 2024 2025 ===-2026

8,000

7,000

61000 I s~ ;/‘/\-/\_
L

amo_l’ 4/’—\\—ﬂ\\_-

4,000

3,000

2,000
1,000

1A 27 3A 44 5A 6A 7A 8A 9A 10A1MA12A

PEHRMEFREX LEE (FA)

2019 2024 2025 = ==-2026

900

800 | e
700 | =

600 |

500 |

400
300 |
200 f
100

14 2A 3A 44 5A 6A 7A 8A 9A 10A11A12A

KR wind, BE&IERF AT

kK wind, E&IEK AT

L= 8] : 2026 5 3 A, RPK 4% 2019 5, B Ai+44%. FAi+37%. HA+24%. A AK+65%. & H+51%; ASK £ 2019 5,
EAi+34%. AFAL+27%. HA+20%, HA+65%. F4E+47% (BALA 2023 F 3 A A2 &L AU 48 KB E #3E) . 2026 5F
2 A, RPK %% 2025 5, EH#i+20%. HALH17%. EA+14%, 5AK+27%, T 4F+9%; ASK 3% 2025 5, EA+11%. FA+11%.

B AH12%, HAK+23%. FAFE+4%,

Fim AR R e — AR B
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SINOLINK SECURITIES

R E Z RS 7k AR
BEE£27: _E A 5] RPK £ 2019 £58:% B #£28: _L 74 5] ASK £ 2019 #58:%
% A RPK#20194 3 i% % A ASK%:2019-F 3 3%
Bt EERBAETRE AARE RvEEAEAEGRE BT
AT W E AT AT W EHMRET
200% 200%
150% 150%
100% 100%
50% 50%
0% l. I. -l —_— 0% .. I. 7- -
-50% -50%
-100% -100%
Hpk Bl 2 bR Hy X AR HA E20aS Hy X
kB wind, BAIERH AT kK wind, E4&IEAH AT
B Z£29: LA ] RPK £ 2025 F5:% B Z30: LA ASK £ 2025 F 5%
% A RPK#:20254 3% i% % A ASK#: 20255 3 i%
v EEAEATRE HARE Rt EEABATRE HAMRE
AT B EHEMRE AT B EHRE
50% 50%
40% 40%
30% 30%
20% II 20%
10% 10%
o I fs I I “ gy . W0 e owm N
-10% -10%
-20% -20%
HAR E A B R H X HAk B A 20 Ho X
kB wind, BE4&IERHFRHT KB wind, BE&IEKHF AT

M RE AR NI LEE AN A 105. 33 £ /4R, FHEb+16.54%, Flrb+56. 18%; 2026 F 4 A, BAME s d )
e (BA#L) H 9802 u/vh, IREL+74.35%, FEL+73.12%,

B £31: TR A I EEHH B #£32: BAZER G H
W T4 AN (GRS AR AR [ kb 38 3% — AR A (EIAR, £
(1%6?‘ in) 60% #h)
[ 108.01  109.03 10533 | B A ALE B g T (Liek)
100 ¢ . 2 9033 50% 140 12,000
120
80 | - 40% 10,000
100 k\“\/\/"\m 8,000
60 |- 30% 80
.~ 6,000
60 A‘A r~ s
40 | 20% 40 \ 4,000
20 2,000
20 10% 0 0
- N & = N N N~
o o o o O o o o O o o o o O
0 ‘ ‘ ‘ ‘ 0% 2 5SS L Ldddd I 3B D
2026-03-26 2026-04-10 2026-04-24 S o988 3888388888 8
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R E Z RS 47 b JB) 3.

2.3 BRER N B

FAUEIRIZ: 1-3 A NS LB TR KK LA, KAK 3 A WEFF 46, 4% (23 FRARRRE A2 FHik), 1-3 A
Fl tb+4. 4%,

k56:2026 2 A, 2 B4 EEZE N 4. 08K, FIH+10. 53%, 4k 383k & B 45 4 1670. 4 L AN 2, Bl Hb+15. 10%;
AEKRNZEA 3.8k, FlH-0.59%, 3% W EiE A 2656. 6 LobnE, FlH+1.33%,
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2,000 200% 2,800 Il Il 20%
1,600 300% 2,400 15%
1,200 ‘ 200% 2.000 o
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0,
200 100% 12 15%
180 o
80% o
160 10 10%
140 60% ” I 5%
120 "” || 40% 8 | 0%
100 '
80 | ll"l” ‘lll 20% 6 | " -5%
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kB wind, BE4&IEAH LT kR wind, BEA&IERH AT

2026 3 A, AFE. #ik. FEl. wil bk SN R e A1+0. 7%, +4. 1%, +4. 6%, +33. 6%; trif I = B Hb o)
=3.4%. —4.9%. +6. 7%, +20. 0%,

Bl Z46: ABE_ETREDIS ZEHIE (2026, 3)

ZE R/ A7 ik i+ ik g L
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7824 -71.5% -6.0% -4.9% -10.8% -8.2%
- / 7.3% 12.4% 16.5% 14.5%
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R E Z RS 7k AR

T AERIE: AR SAE, R LRk TRMAAAEK, BEERKA DR bmaERA, KRIMNAAR
IR A KE iR A 2R TAT LA &

e A AP BT A& 354 (CCP1) #5207 &, RBH+29.1%, 3Rib-1.7% AFX =93 (PX) FLEH
82.9%, 3Ftb-2.1pct, F|rb+5.5pct; WEEF T H 4 85. 6%, 3Rtb-1.4pct, Fltb+4.4pct; T —EZFF TH H 60.8%, 3F
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— P [E] 1 T S A 25 2 (CCPI)

7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00
0.00
D~ M UMD~ MO UOUNMNOODTT MO UOUMNMNOOTT MO UMD~ M
O O 0O OO0 O — 0O 0O 00O 0O —T0ODO0Do0DoODOoOTToOODoODoo o «~o o
e NN NN N NOO OO OO T T T T T TOW OO WOW OO
AN A AN AN AN AN A AN A AN
O O OO O O O OO O O O OO OO0 OO0 OO0 OO0 o oo oo
AN AN AN AN AN AN ANANANANNANNNANNNN NN NN NN WNNNN
kK wind, E&iEAHF AT
B£L0: B RHEMNFE DA T EE N BES1: = PRIFLE
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R E Z RS 7k AR
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R E Z RS 47 b JB) 3.

R ER:

E&IEFRDARN S ZF BIEA LB EEER2ME, CESEFRRTER LS T4,

ARERAE B EIEFEDHIRNE)” (AT HAR “EEIER) BiA, KEFEABRRR, EATHAMF AN RN 7 X3 AR E G9ALAT 3000 A 44T
AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
ANE), BTG A A AR BT AT AT bR S 0 M A

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
= A RO L4 U 4R K 35 SO R 0 SR AT AR R AR R AT A . BRI P 6 T, L. TN R AR A0k AT A IR0 FIBE, TR il dm b0 1
DT, THAME ALK, 75T EEARRBRIEARE RARRAEAP 7k G BAIERE TR 453001, $45 R MBI FIE L0 LR P2t 6y &
LIVNCE® ¥ V-8

AREBRASZEZR, BEATHREATZHAAFEEEMIER, 2RIEHEARZAHRFE. FAMERLGETIEFAREH T AN TREH E RO, Th
B EEUABRESTAREH . AMREFTRIMIER RSB TEONE, MMERKETRATILESARKF. TEQLGHFRERERRGEIL,

PR EEEEAERAETRYAAREENMGF AP T, &FEARKREHF SR ARG E—BE. AT LRERNA TR L&+ L soiR 6925
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
FTARAR, Lo AT I 3 o) BT A B A AR 2

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFETEKE, KALELSHEERBEEAN T AAHFG LR E, KA ZFTREGART . BEIERFTREMMAAOKE] KIRE DAL A B ESIEHRGE
Po AMAEMTFAMAGETBSENE, RAFEEEOUAAT RN, RIE GERMKIRAHESWERDE), KRS E LR AT 3 E P PR
e if % T C3 40 (4 C3 40) 9B AHM M AREAT 04 W EAEIOHKEBAFIE P OHARL. BRRE L, REARANHTE P 2 THERIAR
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
AR K AT
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IR, B RGERR A AR AL
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#,1%: 021-80234211 .15 : 010-85950438 w35 : 0755-86695353

{44 : researchsh@gjzq. com. cn R %h: researchbj@gjzq. com. cn W44 : researchsz@gjzq. com. cn

Wi 2% 201204 Wi 4% : 100005 R % : 518000

Wak: EEH AR S 95 1088 5 ak: AT AR A KB 26 F Ak FI|FAGE XL WK 2028 5 2K A F P
FATE IR KR 5 A5 K L 8 A 18 # 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

18



