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HrE 179.1%  187.3%  193.5%  145.6% 32. 0% SRl &S 753 2,568 4,468 18,822 43,415 59,679
EXAT S ¥ -2,138 4,780 -12,966 -38,649 —98,515 -134,793 IS 963 4,132 7,234 25,032 44,966 60,897
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B A A A e -17 -72 -75 -407 -627 -828 KA 56 43 46 47 48 49
LN 0. 5% 0.8% 0.3% 0. 6% 0. 4% 0. 4% R~ 1,360 2,419 3, 681 4,210 4,862 5,565
A -38 -98 -151 -875  -2,114  -2,767 %& 9~ 21.1% 19. 7% 14. 2% 5. 4% 3.3% 2.4%
LN 1.2% 1.1% 0. 6% 1.2% 1.2% 1.2% T 481 469 475 534 572 617
32 % -76 -169 -239  -1,458  -3,224  -4,020 R T~ 2,105 3,341 5,365 5, 381 6, 201 7,053
%A AN 2.5% 2.0% 1. 0% 2.0% 1.8% 1.7% 32. 7% 27.2% 20. 7% 6.9% 4.2% 3.1%
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%4 N 4.3% 4.7% 2.8% 4.0% 4.0% 4.0% Fa IS B 4 4 4 10,956 3 3
AALATA)E (EBIT) 696 3,125 10,708 28,614 67,475 84,617 R AT HR 640 2,865 5,376 18,620 32,867 37,583
%K N 22.5% 36.1% 43.1% 39. 2% 37.7% 35.8% AR Ak 223 956 1,516 3,937 8,020 8,728
%55 A 108 179 318 2,552 3,582 4,730 R QAR 867 3,825 6,896 33,513 40,890 46,313
%A BN -3.5% -2.1% -1.3% -3.5% -2.0% -2. 0% K& 0 0 0 0 0 0
e RALAR K -20 -80 -190 -381 -536 -966 HreK I 5 107 114 921 41 38 36
N AR T B Ik -15 -7 -9 15 13 13 e 974 3,938 7,817 33,555 40,928 46,349
EESwiE-S 3 1 1 2 1 1 HEERARS 5,466 8,328 17,923 44,692 106,325 183,625
WAL AT A 0.3% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% b A 710 709 994 993 993 993
D! 785 3,231 10,859 30,820 70,556 88,419 K 5 BeA) i 3,057 5,400 14,596 41,364 102,998 180,298
PR UREES 25.3% 37.4% 43.7% 42.3% 39. 4% 37. 4% PR S &84 0 0 141 141 141 141
ERZ VIS 4 3 6 4 5 5 R A RS AT 6,440 12,267 25,881 78,387 147,394 230,116
Vit AT A1 789 3,234 10,866 30,825 70,560 88,424
FURES 25.5% 37. 4% 43.7% 42.3% 39. 4% 37. 4% RS
P 1A% -100 -396  -1,312  -3,808 8,629 -10,806 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 12.7% 12.3% 12.1% 12. 4% 12.2% 12.2% R A
o4 A1 688 2,838 9,553 27,017 61,931 77,618 HRI 0.970 4.004 9.589  27.180  62.304  78.086
VLA S 0 0 21 0 0 0 E-3 ¥ 7.699  11.750  18.031 44.961  106.966  184.732
V2 G TR 8] By A i 688 2,838 9,532 27,017 61,931 77,618 HFRZENEAR 1.755 0.904 7.748  10.896  36.033  51.377
EEES 22.2% 32.8% 38. 4% 37. 0% 34. 6% 32.8% H PR A) 0.155 0. 450 0. 000 0. 250 0. 300 0.320
EES
AeAER (ARTEFR) RN E 12.59%  34.08%  53.18%  60.45%  58.25%  42.27%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 10. 69% 23.13% 36.83% 34. 47% 42.02% 33.73%
4 A1 688 2,838 9,553 27,017 61,931 77,618 BN @ NS 11.02%  32.78%  52.03%  44.93%  55.61%  40.41%
PR ¥ & ¥ 0 0 21 0 0 0 Hkp
e Ak 151 289 589 767 902 1,282 EX- DR SIPE L F -6.43% 179.15%  187.29%  193.54%  145.64%  32.03%
ez Bk A -25 -202 -721 576 -153 -129 EBIT 3k & -21.14%  349.27%  242.66% 167.21% 135.81%  25.41%
TEREEH 432 -2,284  -1,720 -17,542 26,907 27,764 A K -23.82% 312.26% 235.89% 183.44% 129.23%  25.33%
BEENREER 1,246 6M 7,701 10,818 35,773 51,008 B EHRE 9.60%  90.47%  110.99% 202.88%  88.03%  56.12%
AT & -554  -1,476  -1,320 -989  -1,048  -1,054 FEEERS
S 94 -22 -11 14 12 12 R 3K B A R4 81.1 68.7 51.2 90.0 80.0 80.0
ES 1 1 -28 2 1 1 AR R R 207.7 194.5 160. 0 240.0 170.0 170.0
BFEFARE AR -450 1,497 1,359 973  -1,034  —1,041 AT KR 4 R 3 88.3 106. 6 83.3 160. 0 110.0 90.0
e SN 0 0 126 0 0 0 B € 3% /= B 4 R 154. 4 85.3 49.3 18.4 8.0 6.5
L€ S 0 0 0 10,888 -10,953 0 -4 ¥ ¥
B2 -67 -123 -323 -248 -298 -318 AR/ ARG -45.95%  -19.17% -45.13% -39.44% -48.95% -55.38%
# R EAREHR -67 -123 -197 10,640 -11,251 -318 EBIT A1) 84k 545 4 -6.4 -17.4 -33.7 -11.2 -18.8 -17.9
RS AE 754 964 6,331 20,485 23,488 49,649 HEREE 15.12%  32.11%  30.20%  42.81%  27.77%  20.14%
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