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1T 2906 KR, B AW e 3h T $8%) nectin-4 49 FARABIEE 25 464 + B 11T
R, B T47 ZBBIURRE. BV A6 ratEF 2k 3R T 4 R
NR TR, TS E B2k E—%K %57 NSCLC,

B LRSI TATLHF 25 A A3 B >HBHR S5>CXO0>F B> E
RER-HES, HRMREFG: 4378, LARIMRIAE; &
BEREF@: FHAHES, ARire) D% MPDIPLUS /&, #
WREEFTAY. Z A%, FEAY. /éi%ﬁ%l]%%’;c M ADC A JE,
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1. ARARFMEASSEHRIKATIL

AA. SMEAS A REHIBBERKEO A H-1.25%. -0.14%, AAKF PR 300 #9542
BB RNHA-2.11%. -3.15%; KA. S EAEA E 7 REFEIKRILHE S5 H-6.03%-
4.74%, A5l A A8 505 304 3.24%. HH 15.63%. A A E 5 (-4.68%)

F 4125 (-2.09% ) ¥ 25 (-1.26% )BX @ E AT, A A RRIKNG & AT 23T 6 (+20.36% )
A=BAY (+17.56%) « & RIBFF (+16.17%) , k& EFT*ST RIE (-22.63%) . R4t4%
(-14.33% ). UM 25 k. (-12.51% ). A& H P& 4a /&7 GUANZE MEDICAL( +48.83% ).
WEAZE-B(+41.79% ). ¥F B F A E F(+30.65% ), $k 1 & 7T JkAs A 49 & 25-B(-31.63% ).
HHAM-B (-2604%) AR (-18.11%) .

FAR B3 A 5 0 TAT L H A 271 24 A3 B> AR 5->CXO>F > & 77 BR>H
EF, MR ESe: A, LARIEBTOF, SREREFE: YHRHEE
F.

KA T TR

> M PDIPLUS AZE, BN REEFAY. ZA4%. Za4d. FIEHHF,

> M ADC A, EikiEmBAdy., FHetis. Rle%, M A K,
BIEERL A, LN, BUE LS,

> MARAE, EUKEREL. ZHAY. —maF,

> MBI Rk AE, BBCREE AN, BREHE,

> M CXO. L#AERIR S E, B ah e Es., aED, LiFia., 247
AL NEFBRAE, BLIRVES. AHEFS.

> MALHIZHAE, B AEhAERE.
> MPHAE, EkEEAG L, FEF . ARFRS.

k1. AREBXREHS

EPS (/L/BR) BEAFE (L) AR ekt
)& et o8] AR : w45 (1)
2024A 2023A (%)
600276.SH 1asmE 2 0.86 39.06 43.02 63.37 -1.28 3738.73
002422.S7Z FHE 24 Ak * 1.78 17.09 24.56 29.36 3.62 562.99
002675.SZ ARk zh dkx 0.39 3.07 2.10 1.84 0.79 115.44
002653.SZ g At 0.28 2.77 2.78 3.95 -0.18 627.38
601607.SH LiHEH* 1.41 56.17 37.68 45.53 -0.99 630.05
002294.S7Z 53 0.71 6.37 6.77 6.02 -6.63 654.95
301301.8Z N T4 0.29 4.12 5.77 14.00 -1.34 230.14
002262.SZ B AL b 1.37 9.01 11.11 11.44 -1.41 226.93
4 /26
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300705.SZ LB ) 2h* 1.48 2.69 3.68 5.12 2.25 69.69
000513.SZ mREH 2.36 19.09 19.54 20.61 -1.74 300.02
688513.SH AR AEY 2.34 2.47 2.27 2.38 -1.52 118.03
002019.SZ AT 25* 0.46 1.91 -5.51 3.86 -2.70 149.01
1801 HK 15k A4 0.08 21.79 2.28 -0.95 3.39 1587.70
300558.SZ T3k 24 Ak * 1.01 1.45 3.48 4.03 -0.41 185.42
6855.HK LB -2.38 -8.83 -8.26 -4.05 7.35 196.93
9966.HK BT Rt -0.31 -3.26 0.00 1.66 26.73 115.94
9969.HK wiRdE A -0.37 -8.87 -6.31 -4.41 4.45 277.40
2315.HK HRRAE* -0.22 -6.02 -3.83 0.34 2.42 261.66
2162.HK )3 2512 -2.29 -3.08 -3.15 -5.15 5.67 236.75
0013.HK Foig B 2h -0.36 2491 -0.46 0.38 5.10 215.64
2096.HK S FHL 0.40 9.33 2538 7.33 0.36 357.95
688235.SH B A -7.21 -136.42 -104.06 -49.78 0.97 3800.00
688506.SH EEIEE! 12.30 -2.82 2.73 37.08 -1.77 1231.97
603259.SH L2 4.01 88.14 96.84 94.50 -6.53 2965.56
002821.SZ B 3.51 33.02 22.69 9.49 -5.66 412.88
300363.SZ TS PR A 0.23 20.05 2.67 -2.88 -1.18 118.42
300347.SZ BB+ 2.52 20.07 20.25 4.05 -0.45 495.95
300725.8Z 4 % A 1.18 3.14 1.97 2.20 0.18 88.99
688238.SH Fa A M * -0.19 0.39 -1.28 3.22 -1.96 45.43
603456.SH FUiM 24 1.80 9.21 12.50 6.06 -1.85 151.38
1548 HK I 30 A A -0.05 227 -1.80 29.62 7.42 301.08
300759.8Z B RARRF 0.96 13.75 16.01 17.93 -2.06 559.82
603127.SH 1B 4T 2% 0.58 10.74 3.97 0.74 -3.53 276.73
688139.SH HERAEY 1.80 6.01 4.06 3.67 6.92 106.15
688046.SH BEA MY 0.54 1.65 1.73 1.10 0.59 77.33
301080.SZ B LR 1.44 2.04 1.54 1.24 -1.66 80.35
688293.SH Rz 0.96 1.05 0.82 0.21 7.43 77.73
688105.SH Vol 0.42 5.94 -0.71 -0.18 -5.79 75.01
688315.SH #EARBR 0.73 1.77 2.20 1.97 -0.14 60.27
688133.SH RIEFH 2.32 125 1.72 0.13 3.18 35.78
688426.SH Bh 4 -0.62 1.59 -0.84 -1.57 -0.10 22.66
688710.SH #IEE 0.00 1.35 1.94 1.48 -3.10 95.78
300636.SZ 7] Aw 25 Ak * 0.43 1.01 1.06 1.07 -1.11 33.81
600521.SH ik gh A * 0.75 11.68 8.30 11.19 4.26 252.74
603520.SH S NA 0.55 -0.76 0.44 -0.49 0.64 47.96
603538.SH £ g 0.00 3.39 0.12 0.67 5.87 115.76
688166.SH HhanE 2 0.70 2.40 245 1.89 8.09 242.65
000739.8Z 5 1.24 9.89 12.02 10.31 -0.22 205.97
002399.8Z PR A 0.00 727 -7.83 6.47 -1.42 163.16
300702.SZ R F B+ 0.81 -1.19 0.27 0.56 -3.68 78.40
000661.SZ ¥ & & 13.57 41.40 47.63 25.83 0.72 353.36
300009.SZ A 0.63 7.03 8.47 7.07 0.30 164.96
5726
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300294.SZ A A 4 1.11 4.32 2.37 3.97 -0.05 95.00
300357.SZ EREM 0.91 3.49 3.90 3.18 2.02 140.11
688276.SH BAAEM 1.77 1.82 475 2.32 -1.89 72.89
300122.8Z BRAEW 5.49 75.39 98.56 20.18 -1.65 370.32
300142.8Z RARED* 0.00 7.29 4.19 1.42 -0.80 199.28
300601.SZ B A 1.00 -1.33 8.61 2.02 -0.78 157.15
603392.SH T Bt My % 0.45 47.36 12.48 1.06 1.48 501.46
000403.SZ R 1.89 5.87 6.12 7.45 0.70 122.70
603233.SH KA 1.25 10.36 11.67 9.15 -2.08 198.05
603883.SH XH4 1.96 7.85 9.34 5.19 2.01 104.20
603939.SH BFH S 1.73 12.66 13.45 15.29 -1.54 272.18
002727.8Z — 1.70 10.10 5.49 1.14 -0.48 73.20
605266.SH fEZ A 3.72 3.74 4.14 1.28 -1.78 29.02
002044.SZ £ R 0.21 -5.59 5.06 2.82 -0.38 207.46
300015.8Z % RIRFF 0.43 25.24 33.59 35.56 -1.56 882.18
301267.SZ 4e 8 IRFF 1.03 5.14 6.66 4.29 -0.76 143.14
301239.8Z S AR AL 1.03 0.21 2.68 -1.02 -4.39 55.72
600763.SH BEES 1.89 5.48 5.00 5.01 2.18 184.33
6078 .HK HBERESR 1.54 4.77 6.82 5.98 2.74 74.59
601567.SH ZEES 1.53 9.48 17.28 22.60 1.04 368.87
2273 HK X o 1.56 1.83 2.74 3.07 -0.57 65.30
300143.8Z B A 0.28 -5.96 1.31 1.15 -1.15 90.46
0853.HK A E 57 * -0.11 -4.37 -4.78 2.14 223 175.44
688617.SH EARES 10.81 3.58 5.34 6.73 -1.71 361.10
300453.8Z ZEER* 0.45 1.85 2.07 2.27 -5.94 48.76
300529.8Z FE PR A * 1.06 8.90 436 8.20 -0.17 140.16
002223.8Z BIKEST 2.28 15.95 23.96 18.06 0.61 328.81
300653.SZ A A 121 1.85 1.91 135 -0.56 35.37
688161.SH BB A 1.83 5.44 6.03 2.24 -3.43 121.72
688677.SH HBEHA 1.78 1.83 1.46 135 12.49 98.57
603108.SH ik E 7 1.09 4.18 5.16 0.55 0.39 77.39
300298.SZ ZAY 0.73 4.47 2.84 3.26 2.29 88.52
688114.SH X ik -1.02 20.26 -6.08 -6.01 2.92 206.43
688468.SH A £ 0.62 1.53 1.98 1.27 -1.63 28.96
002901.8Z K E 7 * 0.90 0.92 0.59 3.57 1.02 181.26
603987.SH ) T e 0.81 3.12 231 2.15 0.23 38.66
688029.SH AR E F 3.24 3.31 4.86 5.53 -8.09 138.14
300595.8Z Bk AL 0.85 6.24 6.67 5.72 -1.62 125.25
688050.SH EIGET 4.00 2.33 3.15 3.88 -2.65 97.19
688366.SH Rk A 3.39 1.80 4.56 4.20 0.18 89.92
300206.SZ AL E 0.58 2.33 2.70 1.62 -0.95 84.69
300760.SZ BIHE S 11.52 96.07 115.82 116.68 -0.90 1900.50
688271.SH B E S 2.74 16.86 19.21 12.62 -0.89 931.13
300406.SZ JUBR A ¥ 1.06 3.89 5.24 5.33 -0.58 70.30
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300463.SZ B A M* 0.69 7.08 3.13 1.27 2,111 64.40
300832.8Z # L 2.72 13.28 16.53 18.28 -2.05 357.11
603658.SH 2B A 2.78 11.67 13.36 11.94 -1.10 195.14
603882.SH AIRE F* 2.00 27.53 6.43 -3.81 2.29 126.10
688690.SH MARAHL 0.45 2.75 0.69 0.83 1.08 128.74
688108.SH RIEES 0.04 -1.62 -0.40 0.01 2.15 89.61
688606.SH Rt 3.84 11.84 1.81 3.02 -0.73 48.52
000963.SZ LHREH 2.00 24.99 29.03 35.12 -4.44 604.16
6699.HK BHAR R A% * 0.07 2.14 0.53 0.12 9.06 154.23
300896.SZ BEER 6.89 12.64 18.58 19.58 -0.37 346.62
600436.SH K AT 5.52 24.72 27.97 29.77 291 882.71
000999.SZ E = 3.47 24.49 29.53 33.68 -1.15 457.33
300181.8Z Ay 25k 0.72 2.73 3.71 5.08 -0.83 109.21
600557.SH Bt 3h 0.99 4.34 4.77 3.92 0.80 78.81
600566.SH o 2k 2.93 21.71 25.00 25.32 -0.92 229.49
600129.SH KA H)* 1.99 3.50 8.22 0.27 -1.34 89.61
603998.SH 7 Bt P 0.55 2.86 1.87 2.55 -4.34 45.44
600572.SH BB * 0.29 3.58 5.92 6.22 5.88 118.73
000423.SZ 7R T T i+ 2.18 7.80 1151 15.57 -1.33 347.94
002864.SZ H A 2h L * 1.35 1.01 1.10 1.20 -3.43 33.81
600422.SH RhEH 0.92 3.83 5.35 6.48 -1.24 84.55
603439.SH FTM=7 0.90 2.01 2.61 2.74 -0.54 44.90
600993.SH Y% 1.29 4.79 4.43 5.28 2.75 106.73
688658.SH BB 25 Ak 0.69 3.35 1.85 1.24 6.41 89.69
600329.SH e 1.55 8.62 9.87 22.29 -1.02 313.43
600998.SH UM i 1.22 20.85 21.74 25.07 -1.87 265.23
688136.SH 424 0.12 -0.90 -1.90 0.31 3.46 63.72

R wind (BABEME 2026 F 4 A 24 AREN . KAREAGE P REYAART, BRTEAE L B ICFERFF
3) , AN, REIERFIAT

2. ASCO2026: B FAIFHEMNKEBREL AN TR

2026 4 ASCO 24T XE TR A4 S A 29 B ZE 6 A2 BAEZ IR, K
JB KA E % £ 4 “The Science and Practice of Translation: Improving Cancer Outcomes
Worldwide”, BP<#fAbAtsh k. MESHBIEL R, RAMEHEBEIL. HAUHR
Bl R 5 R 0 B AT, SR ik A HGE B A S e R A, B
A ASCO B W &AM RAGEATA, 5 HFABENEZT T LA FHRELHNE 5 A
21 BAEFE; LBA B3RP 6 XARKIEN A X ARE S RE—FHE.

B B LB REAAE, S FLRMBAR ZLRAE RN, TEESR
BTeTie, TaEaM TRRERFR OHMEEE. 79w L, BFAM. M8
BT R RIE ST F A B ISR, AFT G Bk E) T NEH AR, Hlde, IR
4 &) PROTEUS #F 7453745 BTt Bk 6 ADT Bl R E076 77 & /6 By PRtk By Rk 2T 51
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B J5 6916 RINE, 4Lk 49 LIBRETTO-432 A5 WK & RET 494|5| selpercatinib /2747
ImeAmﬁNymC%%/f¢ﬁrm B0, HILRE, T Ae AR 2 0

MATHAL R —FREG, KIEEECKRELLOIAICFT, & 4E T AN B
& % & PFS. OS. EFS %@4’1‘ & 3k % . vA Revolution Medicines # daraxonrasib 4 %], 3t
AN 8) O BRAR 06 FT 4545 MR AR J% 59 RASolute 302 4 BREEAL 111 HAAH 50 A 5] 7 PFS A=
OS 4%, ML ERE ASCO 2R K2 UATIE.

AX—REHT, FEGFHLSFE ASCO AT ZILE A ERLK " H R
FIAAATAM. 12 X EAIHEN 13 AR LRI R#EAEEZ (Late-Breaking
Abstract, LBA), 4| T H¥# 5. EFAEMRAT LI KT KB FAIzREe 3 B
HARMONI-6 #F 5, ZAFf— Nt 2SIk K4 (Plenary LBA, ¥4t 570 ) 49 F B,
452 ASCO B VAR AN — AT B AR LGB AMAR. R, 5154
P 1318 F) 40 2 AR AR LBA; & A R 1249 iza-bren. i4f 25k e94F KA. T
AMB BN EFFER+ L TR, RIGEMD GG HLER. fFEHRERR. K
AN BRT R BAERRTRIBOERZER. FIREEAG ZHR. HMH
Vo dz £ RAREF AW TIL 577 3% GC101 YAk LBA. o, BFAvn. 1&3%

Ezh, AMetA. ibimied. DAES. FEHHELA S AMIAGLD LIRS,
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B1: e EAF 2026 ASCO KK EHE—K
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SOOCHOW SECURITIES

AR

#HGAFEERST (PD-
1/VEGF) ; RER
FAK104 (PD-1/CTLA-
AX)

BREEY

iza-bren (EGFRxHER3
¥ADC) ; T-Bren
(HER2 ADC) ; BL-
M14D1 (DLL3 ADC)

IBI363 (PD-1/IL-2a-
biasedWH/REE

B) ; {s@f/Egg (PD-
18471)

sac-TMT (TROP2

ADC) ; SKB500
(B7H3 ADC)

BfXE

FxEy

RfeiEs

REGEB/
BT

REFETKN026
(HER23%471)

BGB-B2033 (GPC3x4-
1BBXW1) ; BG-C9074
(B7-H4 ADC) ;
Zanidatamab (HER2¥X
HRMETUR)

RIFIEREST (PD-182
i) +BAEEEE
(VEGFR2 TKI) ; BhEE
BHEZEREHT/SHR-A1811
(HER2 ADC) ; SHR-
A2102 (Nectin-4
ADC) +FIfSmF i
(PD-L188%Y) ;

BT

| MEFHFRG (PD-L1EA
n) +%=TEk (BLER
FUMEARLTKI)

RE4LEYH
2]

ASCOZILE S
ZHARESERE—NEASCOLIRASHIFE
HARMONi-6 N2 RS, 1§ BIFFESHHR. HOSERAR, EEMPFSHE
EECKFIRNBKSUTIIEE B —SHRAETRSINE, BIKXA
BRSBTS T AT BREEERBRANSCLC—Ziar Favskaysk
HABRIANSCLCAYOSER fiss; EERFIAKI04ERERILHLPD-
1/CTLA-4371, BATB—ZOER,
SR ANIEOSURE. 1R SR mETRHALBA/OLRE, RO
NI%ELBA, iza-brenfETNBCHAZ ATIADCEEHEMEES, & GFfiza-bren
NIBELBA, ESCC NIEBHAZANIEC BDIEATRIIEREIE, BEH—SWRIEHEE
34RE; T-Bren. BL-M14D1% TNBC. ESCCEXERIFETMIIGKRINE, 7
ZIMARNEOLRS Bz RN RS ER.
IBI363 IS EMHANSCLCRIES IBI363/EAT—HRIORTT, BATREER
TAEEHERER. —4& WERNEEES. IOMANSCLCHIRIESN
BWTRERIEARE F BRIGESANAREE, —S&iTHR%a
IBF BRI 7T %ELBA TRIHR.

s;;“gﬁa?gfgﬁii’é ”@ sac TMTAREGAF—EENSCLORIRS, 2
AR . SKBs00s L DIEIRHIEMEEIE, SKBS0089KyE
o MBS A EIIADCHIE ARRRE

RAPEBEIRNBE S,/ RISk
KNO26BX&HB1801FITFHER2  KNO26BEA TS S5 MATHER PRI TIN5
PAM RS EREEILIRE  ENREATT I TIRT AR, EtpCRITHER

A EAFIE ALBALSER 7, AERHERIUAIERHENAT A0l
= FRiME

BGB-B2033. BG-C9074%N\i%E RHAXUT/ADCELNIAIIA T T—RLiE
HuEOsL; Zanidatamab+{4fF7 #/BE. ZanidatamabiEXHEE4\7T
+REFERBETI—&IATHER2PE HER2[EM B/ B REE SR IRE—&LaTiE
MEMGEA NIEAARANIEOLRSE &

EMOMREE=ITE. BEitE. S8R
PR J NI SR
CTCRE. SRR |, e, SR
T CRFMIERERRE. ADCEEFIOBKEIATT
&, ErCEEERTIERERTT+ b o
R N FrEpsEEEREE . 2P, HCCIBHEOS
+TACEI|:|FT_;FEJtJJB,%HCC ” . . — ae "
BIIEEFTS. SHR-A2102BEAT HiEE— A BRI, SR
| i SEEREM R ALTREE; SHR-A210257ERE
BIUFBREFAREATMIBC . [ e -
e e FABIMIBCRE TP CR/EF SHRASFIATE
%, Ll&ﬁfﬁl?ﬂﬂtcﬁ%ﬁm T ﬁ%’rﬂi muﬁﬁgﬁ;ﬁNectin_4 ADC:'ZL\1E1E
HERZIBMMAICRCMISRIAS =" =
“PD-L1+{bi7 +IIMEER" HEUEEH—
SIPEAENMERE, 88— SEANE
BREBENNZDERENE AT PRI
&

BORUTAFRARNIE, HPEE

NEAERNRESUTREZDE
FB—£&ia T RERAEBENSCLC 111H3
AR AIELBA

REERXE

H6RIOSIREEMBE. HRIKFE, OSHA
go|EER. PD-L1IERN, LR
L, SlESFReEESE

iza-bren TNBCKESCCHZRH
PFS/OSRTIBEMZ S, LAKRT-
BrenfIBL-M 14D 18738 1% e M

IBI3637EI0MIZINSCLCHAJORR,
DOR. PFSE#, Z2MRFIEE
O; —Z&ESTRP2DLARZ M
Hug

sac-TMT7EPD-L1 REZRiAKFE THY
PFS/OSIAmfE AN 2, SKB500
KRR SRS

tpCREEXHRFHEE. HREEML/FEIMETE
BRI, EFSHETEBLINEFRE
HEAIAT R 1

BGB-B2033k¥4-1BBiE XL &M E
OFT 828R, BG-C9074%E#H—
SRERTHEEE; Zanidatamab®f
RAVTEL

BT REFIERE + FEE 2
+TACE&fTHCCHIOSHEEE. HRK
5F; SHR-A2102BX &5 DRI ERT
JBITMIBCHIpCR, EFSHEHTIL 2
&; HER2ADGAJTHER2+CRCHF
FIHIPFS/OSEkzs. HER2FIADEMR
ADCHEXE .

HEELIE10 +HLT T RANEEIRES.
PFS/OS#iRE. etk

HHEER: ASCOER, EHEH, K ZELFLH

3. A A 202601 E ZHATLEHAH TS

HIKRA, ABH ASCO F EAIF 269 X202 5 O RAIEE F LSS, mAF LRI
ERRRIR AR ERAORF, SRR A M FEME R, Kb KR A
OS/PFS % A4tk &, RAVAY, BHHIRBAN E SR Tit hHIB AL HIRE, 6
BABERARLTHA, 2o RETEE, 4R LEELEEINTFLIMER, DRRE
*E GE MR IR 48T Al RIS T AE B T R R,

2026Q1 E 25 534 b ILIRILEE3E , 202601, E 25 BHA & A FE L4 bk 7.39%,
KL m 0.73 pp; BIREFHE A LI 5.03%, FRLIEhm 0.61pp; AHIRIG4AL L
b 1.14%, 3RELIE A 0.39pp.

H 5Bk EXZ B ST ERRL
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SOOCHOW SECURITIES

B2 NFRAESARECED LBl

DFACABRECEH & ILBA

25% -

20% -

A
10% - /

S A I N I A e e \e)
IR RN SR N SN SR N N S S U A A A A A A A S S VAV A%
AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AR AP
— NS folh L EH LA
1R EHE D EEBARHIAS wHEHRETIEE

HYERR: Wind, &R ZIEAFL AT

Hof, AFRFR A AT ERN R CIEH N RIE.
FA; ARFRTEBRY MERANROIEERED, BIRET . BN KYEST .
Mz AY, ANRECEATHHLMAERANROIEZ ARG, BREH., AMEST.
F2d. RYESR.
R2: BHATHEEATHIARE L
2 Ak EeHs BHHETMEARL) EeHETH  FTHEEL (fL7T) X 1) K 2K 1

FHA TAEIG T+ RAK
2 ik 670 388 262 89.97 6.7%
EAE 201 70 110 43.33 49.7%
REEM 170 68 115 42.59 66.4%
Tak 139 87 85 41.90 18.4%
A7 187 51 136 37.53 37.4%
YU 70 50 39 25.44 19.1%
e 24 113 70 39 22.12 20.3%
N B S5 48 20 45 19.26 83.6%
77 FRA 60 17 47 14.88 61.5%
S A 66 71 12 9.51 7.2%
HA TR A+ KA
B E 479 276 -19 -41.39 -8.2%
BEHE 162 111 -42 -40.69 -15.8%
7 AR 126 47 -36 -33.33 -14.1%
KHEF 104 80 -31 -21.69 -11.9%
AF Y 24 14 -30 -15.61 -24.2%

10 / 26
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SOOCHOW SECURITIES

EERE 19 2 -6 -11.82 -17.0%
AR 44 15 4 -8.64 -11.1%
#HHAY-U 35 8 -40 -8.34 -30.1%
BB 25 Ak 8 5 -17 -7.57 -24.8%
R 44 9 2 -6.03 -36.1%
NFEFATAAHL AT+ KA

2o B gk 670 388 262 89.97 6.7%
e E % 479 276 -19 -41.39 -8.2%
BIHE S 162 111 -42 -40.69 -15.8%
itk 139 87 85 41.90 18.4%
BHE S 104 80 -31 21.69 -11.9%
CRIEL: 129 77 -7 -5.81 -13.8%
A 66 71 12 9.51 7.2%
e 25 113 70 39 22.12 20.3%
FATE S 201 70 110 43.33 49.7%
REEH 170 68 115 42.59 66.4%

HAERIR: Wind, & ZIEFFRIT
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SOOCHOW SECURITIES

A3: 2026Q1 TEAKHG A EFLCRKRKNT

ERE | RERKR | HATHE (Zx) | #REE (FR) [ HxEEEE (b
FERETTREA
603259.5H GRS 2547 2597 -13.59%
600276.5H BREH 24.61 4457 -2.21%
300759.5Z I ALAD 19.11 6830 -5.61%
002821.5Z EIEES 18.08 1632 0.00%
002653.5Z BEHR 16.34 3011 23.46%
688506.SH BFXKE 16.11 579 6.78%
002422.57 B 14.55 4193 9.79%
002294.57 A 14.45 2357 -10.91%
300347.52 FIREH 14.34 2664 -14.20%
638578.5H ¥ hE 7.08 831 biiptia
LCAERIFERA
6990.HK BbEREY 11.78 290 -10.66%
1801.HK BEEEY 11.75 1568 -2.01%
600276.5H BREZ 11.57 2095 14.15%
1530.HK =4FH#H 11.35 5679 23.10%
1093.HK ABEHA 10.21 12711 -5.96%
002653.57 BER 9.26 1705 20.87%
688506.5H EEIESE 8.14 203 76.23%
£88266.5H ZEFH 6.48 656 -3.54%
002294.57 =37 4.87 794 Filbtia
688331.5H FEHEY 2.36 184 Gilbtia
9995.HK FEHEY 1.17 138 Filbtia
T4RAAEFA
600276.SH EmEH 7.9 1430 -2.05%
002294.57 A 7.85 1280 0.00%
002653.52 BERE 7.6 1400 -10.83%
002422.57 B Hk 6.94 2000 -9.09%
603259.5H ZHEARIE 491 500 25.00%
688331.5H FEAEY 451 350 Fipria
300765.57 FER 445 1400 -3.45%
688235.5H ERizadl 42 180 -10.00%
000963.57 EEEH 3.53 1000 0.00%
688266.5H FIE4I2 3.46 350 -25.53%
R E 57 EIFTA
603259.5H HIARE 6.67 680 -6.76%
9926.HK BAEY 5.67 495 1.81%
2268.HK HEEEE 517 1006 -4.87%
6990.HK BHeEREY 5.16 127 -11.32%
688506.5H BFXE 4.87 175 45.36%
002653.52 BIEF 4.8 884 Filbtia
002821.57 F3EE (A) 4.62 417 2.72%
2269.HK YY) 4.11 1411 -9.14%
002294.57 =7 3.79 619 Filbuia
600276.5H EHEH 3.44 622 Filbuia
6821.HK HEE (H) 0.65 81 260.26%
EEEHEIHA
002653.57 BER 478 880 26.75%
688266.5H ZFIEHH 476 482 27.43%
1530.HK =4FH%H 4.6 2300 53.33%
6160.HK ERizadi 455 300 38.89%
1093.HK AHEHA 41 5100 10.78%
638506.5H EEIENE 3.89 140 99.87%
1801.HK EEEY 2.68 357 8.14%
638068.5H hEEY 2.15 175 27.62%
3933.HK BEH%IZ 2.12 2500 31.58%
688658.5H HEA 1.68 080 23.74%
688235.5H ENitin 0.27 1 -20.98%

HIERIR: Wind, FKRIEFFFTIT
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SOOCHOW SECURITIES

4. FE#REELLIHS

4.1. RFH/BRHAL R (R LT /PR ETF/RI0E R )

> 2026 4 A 24 B, @ EH#HE A (GLP-1R/GIPR #3)7# ) EX B3 T
— AT B BRBAR A S R AEH G T E S P, AL RF . LR AT
TR Bl JRIRE . Z AR5 R % 5 ) CTR20261494, § £ %4 HRS9531 iE4&
Fe B BRI RRAGNE S 0 B IR R & A R R e A, P RIE T B R A
9262 4 Z KA.

> 2026 F 4 A 22 B, &@mAEHBFHT —RAKM bulumtatug fuvedotin ( ¥
nectin-4 69 ARBIK 4 ) 69 F B S oo, AL . FRITEIE KA (K%
5:CTR20261518 ), A Fi4 77 = (At FUARIZ . sbR BF R § #2340 bulumtatug fuvedotin
5 R A a7 A, ERAEIEZ IR KR IRG T BOASE AN A B
FIH A BAT G AARBIR G WG T S5, B3 AR A 1 = 114 FUAR R B o 69 2L
M Ar g,

>4 A 21 B, CDE ERME®, KV AWM ZREIE T4 F AL F
i, A TEBRAE P R ZFRER— KGR RS EEE AR RN IRE A
PD-L1 A7 st 504 (TPS) >1%89 £ & A KB F 24k (EGFR) B R & [F 14 A 8]
TR B (ALK ) P M6 B Srs 445 3k s e & (NSCLC) RA &

#.
£3: ARAFHRBRKRES LT, BATR IR
%K NS
%7 AR bikER | emy Hla ARRA | ERDR | gy
— (CDE)
¥ i lE R U .
AstraZeneca AZD2265 (#H) JXHL2600118 Km HF o 1 not available
SEet | 2h . M o s 2 213
;‘;%] SHRES BA1106 wiElE R | CXSL2600439 TEH A A S 1 CD25
Bayer BAY 3547926 | #PA Wi | JXSB2600056 TEHF ApEls |1 GPC3
7 A BG-75202 Wikl A | CXHL2600465 | 2 A Wt | ﬁ?gg;
- E & A e .
]135(9)50629 (‘ZZFQ) A CXHL2600498 kil WF 1 not available
Sk - EP rﬂ*‘]‘é;/;}:\ 2L g .
BiEE BN114723 (E k) CXHL2600479 k4 tF 22 not available
IN
JE 34 CMS-DO017 W K CXHL2600495 il WF % 1 CFB
> W& K g U .
B CMS-F021 (EK) CXHL2600472 B F WF 1 not available
IN
. o P ik K e a1s
Gilead Denikitug k) JXSL2600100 TEH A A W 5 1 CCRS
. o AR (% o
HE AW ESG406 ¥ lE R CXSL2600433 %) A W 1 TROP2
e Ty
Ipsen FS001 (2;\]) A CXSL2600434 ij}m Ok & Mk S 1 CD49b
_, ¥ i lE R T R
ARHT A4 GTS818 k) CXHL2600483 & &l 1F 2 g 1 RSK
13 / 26
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SOOCHOW SECURITIES

KA&EGH, &R . ¥ i lE R . U
- GenSciP144 %K) CXHL2600475 gl s |1 SLC6A19
Hummingbird HMBD-001 wiFls & | CXSL2600427 K 4n EX T R HER3
Bioscience
SE A
AR 24 HS-20136-2 Z;FQ;’ ~ CXHL2600489 JESF WF 1 not available
. ;a;é; 3 S A=) (K . .
SCF 25 HY-1016 PAER | cxmiosoosss | EHAR | e | ) not available
(BK) )
e T
7 A IMM2510S (Z?kll) ~ CXSL2600432 ifﬁ”ﬂ (4 % o 1 not available
LA }’\ L AA R Sz A W
gfﬂm | MK-1200 FiflE K | CXSL2600431 ’;fﬁ”ﬂ Kl e |1 CLDN18.2
NS- A7 XHB F FH 5 M4 receptor
S-136 FAEIFE | C 2600113 Vil W R 1 4
Bristol-Myers
Squibb; L SRS g
B?EII\ITeCh; sy | Pumiamig | AEFIH | CXSB2600069 | A Eddls |1 PDL1; VEGF-A
#
G .
1a3h & 2% RGL-185 (EZ.;;I) A~ CXSL2600435 JESF A W 1 not available
5 ) _
ervier 165 TTEA | oXHL2600493 | A A EHs |1 BRAF: Ras
S S241656 (‘zk)
S Pk ls & s . .
e EH SHR-8203 %K) CXSL2600437 ER Rl AR |1 not available
kb 5 G . _ .
%ieﬁ P A SNH-118110 (Z;‘) ~ CXHL2600487 #IRE WF S 1 not available
UX-DA002
FHRAFR | Pk o R .
P EK) CXSL2600438 TES A & Wh S 1 not available
Z AR 400
BREZ ZL-1310 i wiE | CXSB2600070 ijﬁ”’] O DLL3
Abbott; Vetter . . WiEEE a1
) ); = B 3 3( UU _
Pharma; AbbVie G -2 T B JYSZ2600019 TR A W 5 % TNF- o
REAY, & . N 4R Ok o
B35 ERA M M #-3) & o AR Wi CYSB2600129 ) EdEls | A G-CSF
Patheon; Thermo oSk
Fisher; # 4k E %u%m “ oy s N o
g (BEAAK | AAATHE JYSB2600100 TESFH AMHHlse | 3.1 FcRn; HAase
#4; argenx; Vetter B8 ’%_)
Pharma *
T ha&F) f
F&42 FHeRIGF) | wiF LT CXSS2600072 JESHH AR |22 CTLA4; PD1
FH
Roche L eSS ¥ i B JXSS2600040 TEH A AMEl R | 22 CD20
WA E+E S T o AN B 2-adrenergic
& E 57 I Ag 4% ‘?@f‘ T eXHS2600059 ANGE FHm | 22 receptor;
¥ (BK) Al glucocorticoid
L XA . , .
AstraZeneca fi@“% " ANE W F JYHB2600236 AAF R P GnRHR
ST
Johnson & ;ﬁ;\%;i i i A g 5 .
Johnson g(; @:; AN A o JYSB2600101 ER Rl ) CD38; HAase
I I PR B
Amgen; A i P s ANk | TYSB2600102 | E4TA] S | & RANKL
J¥; Bushu Pharma
GSK % A E IR FMF W JTXSB2600058 JEAHF £ W) 22 PD1
+ B A W 5 ‘ - ‘ L 4
E XXM CP g B k) CXHL2600485 il A=z 2.4 not available
Group; iE K% R
14 / 26
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SOOCHOW SECURITIES

fjﬁ?}ﬁ—*ﬂ Gilead; Sl 3 Sk s s ] (s
s s ) ¥ D 3 50 (%
Bsp Pharma; ? AR ;l;m i JYSZ2600022 i%l‘]( g A Wk R x TROP2
Immunomedics u )
R GABAA
o EHF (5L .
2 A VRN iNEdiE | CYHB2600812 /jj HAG | pzms |2 receptor;
) sodium channel
H %A N i pE: 2 D‘%‘g‘ A . .
GSK i}f@"’?‘ an ;;m T 172600099 ;f]ﬁ] U ngne | A glucocorticoid
A n
AstraZeneca It &% A FE JYHB2600228 gl %R 1 ﬁﬁ:;, Akt-2;
Qg‘:&f; Merck B RGE A wiE | IXHB2600056 i 4 ) e | 2224 ADA: RNR
EFAY ;%th%’r%%$ ¥ B CXSS2600071 TEH A & Ml s 1 IL-4R o
Penn Pharma; o 1s
? E/’Ii R 4L a1 . N N w e N N
Bayer; Jo BEIE |k #iF | JYHB2600227 i 4 7 et | £ gt’é TrkB;
NextPharma G
A7#7; Pfizer;
i B IHES N o fE AR o
?ﬁiﬁﬁimcal. - AR AP | IYHB2600230 | L e P CGRP receptor
Catalent Pharma
HRLR BY | L .
ks A ;ﬁ UER | ket | CYSB2600127 ifﬁ”ﬂ(’é Adpsls |1 TROP2
At 25 3k MSD "
BristolMyers | g aie 2447 (F
Squibb; B A X % % gl R | CXSL2600428 . T AdEla |1 EGFR; HER3
e
Novartis R Wikl R | TXHL2600117 K 7 EHS |24 BTK
o ) s . ) .
Novartis jff, fﬁa ks AR W JYHB2600231 il WF S % AT1R; NEP
Ty
ERAEM (;JJC};;)% Ik g EF CXHS2600057 JESA F 22 not available
C B RA s s il B i
ﬁflgen’ LR T (‘ZZFQ) A1 IXsL2600102 EHHA] AEs | 21 CD3: DLL3
gﬁg};gamle“t wlisokibart | A& ®iE | IXSB2600057 | 4t AdHs |1 TLIA
;;Z%m H 9 Y 35 H B B A E#HE | CYSB2600123 ijﬁ”ﬂ(’ly AEYESs | A GBA
AbbVie N wiE bW TXHS2600042 ZHER WwFEHL |24 JAK1
$HhER; B N . . s - .
}]-y’i;’;m %;;; LB viflE AR | CXHL2600477 Ex il wFEHR | 24 not available
I i, A 4 FRESR ArFdE | CXSB2600068 T A MElR | 2.2 BCMA
HAAY Bk wiklE AR | CXHL2600499 | AR e e |1 PIK3R3
. . . N /E L o . N N wp o
i}fﬁiﬁsd jﬁ/ . B ibZwiE | TYHB2600224 Jic 8 7 wFHs | A AChE: BuChE
FHMARA U EH R O g BoNT/A;
55% wiklE R | CXSL2600429 ) AdpElS | 24 SNAP2S
Orion EREE ANFL JYHB2600222 EHHA wF 5.1 Ca2+; KATP
HAER B BHREF, REZIEAFITA
4.2. FHBRAME MM EFT. ERPREFL
®4: ARGHBEURKRHET. ERPIZ—I
ezt |[Hoz#h |[ov#E |25 AR BT e |
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SOOCHOW SECURITIES

FMHG) | TR EHR | FELT CYHS2600930 | A #I 5 2 5 4 JAKI

H TR 3] A

LR A | XppEEA CYHS2600901 F not available

WA FRE)

HAAREESH | XAREHE CYHS2600920 FH5 not available

A T3 o 42 ) IR

¢ 4

d Tk A | R A B BN CYHS2600916 F 55 FPPS

W E A | IR

A TR 3]

EHhKkE b | AEBA CYHB2600797 il Fthd PDE

ESIRIA il

WA PR 8]

T AR B | RTFHREA CYHS2600960 F 5 2 5 PLG

A AT RN

ZHAEBRRE | BERERA CYHS2600935 F 2 & JAK1; JAK2

#) 25 A PR

2

LR B | KRB R AR CYHS2600900 F 2% L-type

W A7 PR 8) WF kR calcium
channel

ARG | k&R A CYHB2600818 | } # F 35 B 1-

W A A R | 2T R adrenergic

N

receptor; L-

type calcium

channel
BTRF 5 | BREH A CYHB2600819 F F 5 ACE; L-type
E 2 A3 A | f3eF k1) calcium
N channel
KABLG | BRDER CYHB2600783 # FH 5% ATIR; L-type
bR A TR | &S R (1) calcium
NS channel
WL | AT S CYHB2600789 Fh 5 B 2-
A RN | FAABAH adrenergic
) FH receptor;
glucocorticoid

R FERE
BRI R
R T

7 X BR 48
BR®O

CYHS2600912

not available

AT R i 2
b R A TR

N

A whkovk O
AR A

CYHS2600936

D2 receptor;
5-HT1A
receptor;  5-
HT2A

receptor
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R UETF

AT Ak 3R IR ) 4R @
SOOCHOW SECURITIES

WAL T | BRFIEAR Wi b CYHS2600934 | K #) 5 2 5 4 SGLT2
AR B A PR
5]
LWl E ARG | K E | PIFET CYHS2600941 | 4K 1 4 SGLT2; PEN2
WA RGAE | F K
AT A(D)
WMk EAmW | EHA S | LLEF CYHB2600822 | =47 (4F) | ¥ H 3 RYRI; RYR2
HRFEH) E%)
SR B g | HWATHE | LLEF CYHB2600798 | & Rz&HA | FH 3 H1 receptor
AR | B RIAR
3]

THREAEE | A& CYHB2600824 | &4 7] 2 5 4 mAChR

BRIEHR
A& E | WA ERE | OLEF CYSB2600126 | 47 EXVE RS % RANKL
YR B | SR
H PR E)
MR R | WAEFESH | LT CYHB2600794 | 2417 =2 B 6 opioid
A7 PR3] p3 receptor
ZMARAEY | TBRAL | LT CYHB2600790 | K #I 4 & JB 6 COX
B H T | BA
£ 3)
SR BEE | EASER PiE L CYHS2600940 | 4K WF S 3 not available
Y B A
H PR E)

% kR | R CYHB2600815 | iz 4%7) =2 4 PDE

Ak
IHAERY | —E AR | PiFLET CYHS2600944 | E47) F 3 adenosine
WA FRAE) EHR receptor; PDE
LA REHH | ZF AN | PELET CYHS2600959 | #kAx & RF 5 4 EPA; PPAR o
A PR3] B T B #IR

¢ 4
BEMK | PNILETE | FiELT CYHS2600953 | k) RF & 4 PBP
ZCRINIFL | BB
) A PR
2
L AR FARY | HEBRESN | LT CYHB2600803 | &4 7 1 o not available
A R ) P
SRR | M BR A | PiEET CYHS2600939 | i& A7 A &k | (b 4 not available
Bk R A | REBR il
AR
WM IR | M B A 4T | PiF LT CYHS2600925 | #4i7#) 1 o 4 not available
A PR 3) AL
A kaH | HREEH | PFELT CYHS2600910 | i&4t7 S 3 PR
A PR 8] 3

17 / 26
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R UETF

AT Ak 3R IR ) 4R
SOOCHOW SECURITIES

BRI | MM T 4 | PiF LT CYHS2600954 Fhd Fe

A PR3] ]

HEERR | BB | ¥iHELT CYHS2600949 2% not available

) 2R MR | R R BE BR

3] HhIES R

MR ERK | PEBBLE | ¥iELT CYHS2600946 25 PARPI;

R 2 A MR | aha ik PARP2

5]

JARAERES | FERRAEML | L LT CYHB2650093 Fh H1 receptor;

b A7 P 8) aiTH H3 receptor
B R = B iE | ke CYHB2600816 F T not available
Ak

LWAFHG | AT K| LT CYHS2600938 1bF & PDE4

b E A B F

A PR3]

TR EBE | BERAE) b | ¥FLT CYHS2600921 PR neuraminidase

REH LA | HH4

PR 8]

Wi EE | BEELE TH | PiE LT CYHS2600913 C g JAK1; JAK2

Ay A TR | RA

A

LR A | ABRALR | FiELT CYHS2600908 5 2 5 not available

WA PR F) AR

HEHARY | B4 EH | LT CYHB2600787 =2 not available

WA FRAE) R

WO # AR | B R A | PF LT CYHS2600950 Fthdn P2Y12

R A | BT receptor

A

RARBGLE | A5 BgR | PiELET CYHS2600897 FH Na+; K+; Mg

WA PR 8] EATR

ARk h | e B4 | P LT CYHS2600952 Fhh gastric acid

WA PR3] A

HERAMDH | BRBAE | OLEF CXHL2600478 il FHE EGFR; HER2

(LB | BRA

A PR3]

WL R YL | RER RHF | LT CYHB2600802 Fh K+ channel

B A ) A | A

A PR3]

ARG | EEY 2K | 9iFLET CYHS2600951 e bacterial IRS

TV A T | F

3]

JRXME | A eBB | o LT CYHB2600821 255 Na-+; K+

25 A7 TR 3] Bt B2 44 B & Ca2+; Mg;
L RE IRl carbohydrate
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R UETF

AT Ak 3R IR ) 4R @
SOOCHOW SECURITIES
4 K A L % | Phase Il CXSL2600440 | &) & ) o 22 PD1
FIEH R
WG Gk | REWRTA Wik b CYHS2600927 | 4 # o 25 & 4 L-type
W AT R F) calcium
channel
LB FRE | #E XS | wFLT CYHS2600929 | L& #) 5 25 5 4 CaN; FKBP12
HABAR | F
23]
AR | HAERL| LT CYHB2600810 | £ 7] Fh not available
A A R | A iEAHR
23]
EHERAK | MEBRS | LT CYHB2650097 | &4 7) 5 Ca2+
BB AR | EHR
A
AR | AR | TEF CYHB2600809 | 2447 5 not available
AL A PR ) EAHR
Bio Products | A& & & ek JYSZ2600023 | £ 2+ W) e x albumin
Laboratory
Limited
A e % M fo | Phase 111 CXSL2600442 | ‘4 FICATF) | 445 3.2 vWF
EmR T
FoahEs | v EE G4 | viFELT CYHS2600917 | A 7l WF A 4 AT1R; NEP
WA TR T4 | MK
A
FeR A | RsESsR | bW CYHB2600823 | £ 447 2 3 DNA
R3]
FERFH | AT | LT CYHB2600814 | 7 Rz 7% 7 F not available
R A TR | RIER
3]
BAe& B AT | Rm CYHB2600817 | 471 1F 2 o 3 0(0); ¢
ZBLESIR
TR AE | BBFEF | PiELET CYHS2600915 | % #) = 3 COX
o A
3]
W ERH | ZHM K| LLEF CYHB2650095 | iE4H7(ATF) | wFH & PBP
BET k4
ML E | EHM L | P F £ T | CYHB2600793 | iZHMACAT) | FH & PBP
HRAZTH | BTH (Other)
AT PR3]
hth R = | A K B2 | LW CYHB2600807 | 47 1 o vitamin B12
A B A R | EATR
3]
HMF RS | MEMHES | FELET CYHS2600947 | 2415 Fh 3 NO
A TR | R
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5]
R & A F | ke CYHB2600811 | 4 #] e 25 & 4 HCV  entry;
ARAMIT R NPCILI;
HMG-CoA
reductase
ARAMR(E | B(AD) eE® CYHS2600903 | [E A &4k & 4 not available
I ) AT PR 8]
BARBRAG | ABRAAKF | PELET CYHS2600945 | i ARH 4 & 4 not available
WO INA R | BE R
5]
HEBEEA | FIFkEAR CYHL2600056 | #7 2 5 3 mAChR
Skl
B A F | R4 CYHB2600799 | EH7) WF S 3 not available
B EH R
R FES | BB AEN | FiFLET CYHS2600898 | & A k%A | /bFHE 4 H1 receptor
%HERA R | TEHEA
3]
ZBMEEG | BRI | $iFLET CYHS2600958 | v fEmmh | s 3 PDES5
Ak A7 PR3] FEaHA
=M ESHE | ABRERAL | LT CYHB2600785 | K #) 1 25 o x B -adrenergic
B A PR3] Rk receptor
H B ASHE | PEBAR CYHL2600055 | K #! WF S 3 not available
BR
AH/ACKE | ABRBEMYE | PHLT CYHS2600928 | K 7l 15 2 o 3 PDE4
WA NG| KA
ZAERH | ARG R | vigEd CYHS2600911 | A #) 15 2 o 3 5-HT2A
A H% | A receptor;
ARG AE SERT
3]
B EME | EHRRR | PELET CYHS2600957 | iEMF(AF) | L H 4 not available
BARAG | ZEEE
HBRETH | ke CYHB2600784 | 7 JRIA & 7| F 3 not available
ORI
A A | REMHITE | PELET CYHS2600909 | w MRl | 1o 3 H1 receptor
(LB R | IR
5]
L ARFEHAR | REABEAL | PiFELET CYHS2600926 | 45 b 4 not available
Hha R | RBEESA
3] iR
HIERR: EART, RRIEFFRT
5. fTLFAREEERR
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> 4RA238, RFBLETEHFEEIRER, HESFRRGEMTIFA, HF P
ST ET L TEHFE FANA T ETRAZILN BIEMEIGER, &
H (LT BT EANA R IFE TR BRI B EEMEI LAY #)id e,

6. ATHEEM

AR FEA A REHIHBIORBESH H-1.25%. -0.14%, AAKHPE 300 6442
BB SR HA-2.11%. -3.15%; KA. S EAEA E 7 REFEIKRLHE S5 H-6.03%-
4.74%, A%t Fia £ AR R S 5 304 3.24%. I8 15.63%.

4. EHATL 2021 FEA (2026 5F4 A 24 H) 73RN

20%

10%

2021992 3 2022/6/2 2023/1/13 2023/8/9 2024/3/122024/10/142024/5/14 2025/11/1

-30%

-40%

-50%

—PIRG00 =—E Y (P )

-60%

FIERF: Wind, F ZIELRFRFT

6.1. EHTAREI: ERBKTAERN 3474, 87 L HE1K 3.69 4%
ME 202644 A 24 0, EHIEHTREH 347015, Fb LA TR 0354, &F
Wi 318 3.69 4% P IR 300 45 2L T AL F A 14.554%, B P48 5B A R BN F A 138.6%,
IRk £ B T4 4.8pp, 1&T £ ¥)1E 41.5pp.
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BS5: 2007 57 A E4 (2026 %4 A 24 8 ) ) EHHEILHEEAF T4

120 400%

350%
100

300%

250%

R

200%

&1L

150%
40

100%

20

0
2007/07/06 2010/11/21 2014/04/08 2017/08/24 2021/01/09 2024/05/27

— A —EHEYH

300 - = CEHH L = = AR L

$IER R Wind, F ZAEFAARAT
6.2. EHTRKREI: KALAHF &, LFFHREEAN
AR FmES(2026/424)A R E B35 HKIKIEHF H-1.25%. -0.14%, ABSHPE
300 HRFK B A AH-2.11%. -3.15%; KA. FmEHEE EFRMEIBHEKEHF

#-6.03%. 4.74%, AOxTF a4 A 540 HH 3.24%. HH 15.63%. KB L WH %
(-4.68%) . 4LFH2H (2.09%) . P2 (-1.26%) @5,

&5 HBEEI (%)

7R AD ] X 18] #k 2k

000300.SH PR 300 0.86 3.01
801152.SI X LR -4.68 -1.16
000001.SH iEfEHK 0.70 2.80
801151.SI 42 -2.09 -2.02
851511.SI JRAEh -1.02 7.07
801150.SI EHYED -1.25 -0.14
801154.SI E L -0.74 2.71
801155.SI i -1.26 -3.09
801153.8I E 57 354, 0.48 0.75
801156.SI E RS 0.73 6.67

FIER B Wind, FRZIEAFRAH (E: 202654 A 24 8)
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B6: TAT LA A

B EFE WPE {TTM)
90 -
79.6
20
70 b
60 -
s0 | 471459
33.8
40 \‘
30 262
146

20 t | 14.4
10 | I
0 . .

B B B A LX) E#HHk 1L 4125 At A E S F %300

FAERB: wind, FREJIEFFLHT (E: FIERZE 2026 F4 A 24 8)
6.3. NEERI

A A PR JE AT i 23T A +20.36% ) A= B A M(+17.56% ) & RAEAH +16.17% ),
BRIGERTHST K% (-22.63%) « BAHU4F (-14.33%) . UM ZhHk (-12.51%) . AF H K&
#k @ &R GUANZE MEDICAL (+48.83%) . &EM=-B (+41.79%) « YEHALEES

(+30.65%) , SKM@EATRAEEMNEH-B (-31.63%) « 5FHAEH-B (-26.04% ) .« ah iz
P (-18.11%) .

&6: A BAR ki@l + AT A K 2026 50 £ RKREAT+
kg (%)
1 BRI 20.36 *ST &% -22.63 1 BZHL -41.81 £t 199.27
2 =B A 17.56 Bst4F -14.33 ) ST -37.58 B R 129.31
3 % RIRA 16.17 FUM 25 bk -12.51 3 %) B & -36.70 =R 108.02
4 £ 3Rk A 15.04 BiHa -12.29 4 w25k -36.25 7 4% 105.60
5 BB 1421 B EAEY-U -11.63 5 EREHR -34.89 B ST 103.65
6 T 3A 24 12.12 R -11.38 6 BT A 3175 T & Ry 99.82
7 P 11.60 o2 IRy -11.27 7 HFEAY -30.09 REEY 71.01
8 R\ 11.21 HEAEY -11.14 3 paeapr -29.09 FAcEY 69.96
9 e 9.68 REEST -10.89 9 BREDH -28.92 &4 68.78
10 s E 7 8.72 RS -10.17 0 YEH -26.09 BBy 68.05

$AERIR: Wind, RRIEHAFARH (iE: HKIEBRE 2026 F4 A 24 8)
7. NE&RT

1. 255 RAH T he B 4k AR THR:
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FIKERTE, HEPRMGERFTRT Bl KREN, MAENE
HAa BM TG E B, ERNENGEHERE R ZAAR, KRB SRS ER
Fetihd T Re AR TR, x4k 49 AT % AER K 7R .

2. EREEM—FE 5

EAREAE o B B AT Lk K — AT, EATBOR AT 6 AL 45 H AR K 8]
BAIKF R AR E T,

3. JF oA E R R R RTRE.
8. M%x
%8: BAHEMSE
Hmak F %3]

Lﬁﬁgigi* AEFRBRARG . LA BRI, BB RAEES

(1) B R A2 3k SRS kW E Aok B AT FHIR, S AR i b R AR
B, JANCIERANAL (G AKAARNE) , SEKE Oiodk KEHARY
Bk, SASERTE, ZABALMELNRITEY (Wi, EoMKasH), AR

2 HASHA LT HALSRES N &
P (2) A CoERAMOIHE (GEHHBIER) . HRFLE. HOBRE, ALK

UL R4 5

(3) & St ARSI OM IS WN, ELIA L1 KA H
(4) &4 Bt AM WS BRNH S
3. SR PHAS BN LT A LRI S0 5 %
4. A B HALH CESA LT RIE BH TS

L (1) H8h LT 6 R o BB o3 S A L
5. BN ETHBREPHERA LT (2) $Ih LF I PR AIRA L
1. AR

(1) EBNSESIC LT i FRRREERD S, LAFARERKLGEY.
(2) BAEXRBAREAGEY, LR EHER/ @R/ A TLMRFua, (E
#h ERERRA R BT OEY, RGN LTEHERETRGE; S LT @
) HEAED ARRE AR SATEGE; AR SRS ABNEE; SRR ABSREF)
A A ) (3) EARAXER ELFTHEGERNFHEBR/ZNEY.
(4) AEHHRE, LEAHARERKELHES.
(5) AEXAAMNEREELS, DFH LB TILBLA LAY BERKLGET,
(6) REZRAABAEY.
) (1) b FH3ste bF. BAAETRHEGERET
&ﬁ?iﬁ@ﬁi (2) BB EF. FRNAETORGPIREFZNE > LF
(3) A ETEY

KA

1. RIH R A& Yy H S

(1) EELFHREMLE, LMD, BERRERTAA, LIA TN L5
Rk A o EAP (2) HAndh R 5k 34 AR PAI I 53 Ao B K AR
: w (3) BA B 4] 5 b7 8 2 M) o L BT 44 B )
(4) O LFHBRABLE, AAEXHAKENEDI S, T RAREWERIRE
K RO LTHSAERARE ERXAAAG. BEmE AN TERLEE,
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AT Ak 3R IF B 4R

3. BAASS T L
A &

) i

SOOCHOW SECURITIES

(1) BSME FRFIr & L. HAR LT LD S PR LT
(2) BIFE LT, AR LFTHEDH SHFRESLN L LT
(3) £HE M
(4) et P&

1. P #HAHRH

3. TREALGF
2 7 A

4. 2 RF%H

(1) THEFHA, ZAZopikh . RERYFET EHF LG T AT AR FIF.
(2) WE—Hi. 3. FHENR T RIDE R A IELHIA.

(3) HBHMBEARA, BPABREES RATR. BREMATEARE. AER. AHET HH
BRBOHHBRAMNR, RBLA LEFRRH MRS, G H A LB LA .
(1) RELLF P HLHEBHBIN, FFRF A HEA KR FCIRALZ R A0 2B ) #]

A,
(2) ZRCEFPHARAHA, FELHEERTAHALT AR GH A,
(3) v & E,
(4) BLH A F LLRMAFRLIRGADFTEAIGHRL. ARAI ALY,
(1) HEREELLF B REFA T HEH A
(2) ARERBRTERELLFTOFHITHMN. QEREFTRELLF AREEGERER
A7 B H A G R Fe R T EREIL F B F 25 27 HIA.

¥R IR: CDE, AR RAEHHFRAT

H 5Bk EXZ B ST ERRL
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SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BFAFBRE T OAIRTIRE LA B G 6 £ 12 /> A MAT LKA 8] B4R A Aa st 2 & L
I (A BT HIEH PR 300 #84, FATHAEHEARK, LZATHLENFE
500 F840, M EIEA ZHRIE (A3 EE AR ) SR EMBT S84 (A AT 4%
ibAReg ) , LR ATAEFRECH ALIE 50 454K ) , EARweT

N E) R

FEA: FHIRE 6 AN A AR W@ AR A 15%0A L

¥E WIAK 6 A A AMRIRSKEART EEANT 5%5 15%Z 14];

P TR R 6 AN A A IKER AR AR T -5%E 5% 14,

RE AR 6 N AANRKRSR @A A ENT-15%5-5%Z 8];

L FSIAK 6 ANAANIKRERTE AR R -15% L T,

AT TR

¥iF HAKR 6 ANA A, ATIREAE IR T HE 5% L

P FHAARK 6 ANA A, ATkREANT EAE-5%E 5%;

BAF: AR 6 ANA A, ATdeFAR 55 T AEE 5% k.,

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, BRI F B 6. MHRIDABAFEE KEF, FREEBRAEARREAR, &

S ARATRAE H Mk 3T R R e — R . ! ‘ L8l L1
w W WS B i § % RAE AT
ML EHRXEA8S 5
BRI S AD: 215021
A (0512) 62938527

&) B ak:  http:/www.dwzq.com.cn




