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A B: 2026 53 A, & AWMIAALREGR LS F, 2454&TF 2025 FRH. R
—/NA, —BATLF, BEMAMBEORSE RS BKEES, T, A& BEH
A, BABRERFAENKEEES.

AFRERLE, 4L & eiiT ey Xz E R B,
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BlE: LR, Baetk., TR, BRBL. KASH, HRES, BREE
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it A EHE, PRERASE 2. DNAARBKEIZELE KRG @RI
— R A, VC HERFRNR T BEARE A, —RATIHEHMEAITERL
A, Z A iGN R B, NI AKER E BT B IR TAZR TAHF MK
w AR HT a9 A IE T K.

@ N/ T: NAZBRAL., TEHENL., BALLEZ TN TRELEM NG

iE S B E LG & 0AE S I E Ak F 1/10



27 FRIEH

B R BT

B X

1. T AEMMIBFEL: EhEd, R Tt FAE BT EEAIT EF eeeeeeeeeeeeeeeeeeeerae 3
LA0 B : AFFRIEAFLARIE oot 3
1.2 AB: BIAFFEIRBIFELEITE ettt ettt es e ss ettt bt sese e e e

2. ANIEAAFWAAFEIL: BR AL, TS, BEREDFLEE LTI KIE e 6
21, R BRAEMK. . BRI F LI T KIE e 6
22, AF: BRAML, PEEA. B ELEF LI T ID R IE oot 7

KT L ook 7 OO OO OO OO O OO RO 8

3 R oy B N 3 ) e W < 2 1o A OO 4
B 2: MEATE, €F, EHAEDFAARIXE B EA AT LR BEAAITE R s 4
B 3: AT —R, EfAd. AT, AL BHEM. RARAE, G e, BATERM SR A BT LA .4
R I 2 I N O . < 7 2 v 2 OO 5
B5: 3A, MEAMTE, ©F, pUREE. EHES, £AHRXEFAENA BT ERBEAATES 5
B6: REL—ANHA, —LHLE, ©F, dREAE. ESG4EY. ©ARERAETINRIZZED e, 5
B 7: BB, AT ETAGREIE D RKIE oot tee ettt sttt sttt as et nee o 6
B8: WIAL—AHA, T ETASIRE R D RIE oottt sttt 7

TE 4ol B I TG H 094 B AR B A iR A B R 2/10



27 FiBiE S
B F % 5T

AR T AT 915 BB FMEIEEN TR T, ST EFLMHRET, £
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A FHBEAREH K.

AN 515 8, PMIAFLLEWERN. 2855 LRENFHY. HHAFE
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FRAELRERE 1-2 RN, NS ANETT XA E, AEL “BFH KR FTHIT
FER”, FBZNEOLLELEAARE L. 2WFRESF, HTFH 5N FTHEEZ NG
BAREBIAT LRI AHB RN NEEMT . SWERF EMTHEBEL. T 2O 54
#, AT E—ANEZGI R,

WA AFAE LR ELBE L EEAL, BEEEXLLL. AT AWHRE
HAFF AR, EERLELE, &MED “DHAFARIZ” 7], LERE—RA. —
AR TR &, %*ﬁl MEFEEE, ASRAFRE (R, R
#) | AT RFOTLRARAE L

E: RASUB RMMIAS I, B3 FORFEARKT . “WMIAFREK” , #H
kBN SRTH R R EHICTE, Gt 3RS Wind =4, #AF LR HA 6 —A
BLN 5] 48 & AR AR A 69 ROk HK, AN B O IERRIFH, iERN, BEEN.
Y Gt A5 . MRS R AT 69 R AL A 8] 45 2 A A A AU AT 69 B KA

1. fTLAAFVMBAFHIL: ESHLY ., K Tieat H ey
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LA (4A208-4A268, £2XA) , & A8BABFERMIFLIBTRE,
1&TF 2025 SR 25, AR E ARE ., L, A A 88 E AR SR K 406 &,
AR T 2025 “FF) #1469 815 k3 0, 4 A 6B E AT R R FEARL TR EF BT 8
2%,

LR, ATk, BEAMBORAT SRR B, T EHE Y
Wik &, i HE A e T X RER S —RGAAHEE . F 3R, £ A
W AFERIAE, BMAFR FHH, EFEWR £ hHS, AFART,
JR A 1| 8 K iE B &
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HAEKR R Wind, FRIERFRAT £: FAEHK HAEK K Wind, FRIERFTLHT E: $A2AHK

B3: AR —A, EXLd. AT, 8, ZARNH. REKE, ook,
SRATEG BT R REOY A BT LA

HOPAE K E: 0420-0426 #ABLE A F: 0413-0419

G (R 3E) (R 3E)
EHtd 49 31 18
Eafn T 31 21 10
P H A 33 27 6
# AN 12 7 5
FkAg 12 8 4
L aik 7 4 3
AT 4 2 2
AL 44 43 1
HELE 13 12 1
EFFL 11 10 1
G 4 3 1
2 Tt 14 14 0
Aot 10 10 0
R 7 7 0
#H1E 7 7 0
&5 e IR A 6 0
5y E 5 5 0
W 49 50 -1
TR 4 5 -1
ZA 1 2 -1
HER 0 1 -1
pRELEeE ) 7 9 2
WER 2 4 2
lixas 5 8 -3
B EE 3 8 -3
AR S 3 6 3
IFEREak 3 9 -4
P E D2 8 13 -5
A 2 7 -5
AF 20 30 10
W k& 26 39 13

HAEKR IR : Wind, FFIRIERF T
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1.2, A A: #ASERBIFLE F

2026 5 3 A, 4 A H9RAFE AR, B&F 2025 =R, 3 A, &
A 8 F AR E R EGR 1079 0k, 4&T 2025 SRR HA69 1544 ok 3 dE, & AWA B
ISR E, BEARRKFLET PR T a9/ E,

B —AF (3A26H- 426 H0) , —itdeth, BAUHA TS Sk E A
EURHER, £F. AURiEE. ESBAM. S AREFALGRERRS: AT
b, OERA, BARE. AERAL. ERLE REHB, EABM BRTE.
AR A L IT Mg R4 5% %0k R 5 E.

AT L, REHE b ey R EERL LS,

B4: 3 A, & AWBIASEREGRLEH B5: 3 A, AR AITE, €T, WREE. EHED.

W) R & AR E B A BARAST SR B R &
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5 & & & R A G A A R
AR Wind, TFRIEATF LI 2. 845 Hk HAERR: Wind, FFRIERFLF 2: AR

B6: mA—NH, —BITLE, &F, NRiZE. EHAEY. ©HRERAELTE
HREERS

ot 21 4989 286 7800

AUARIE 193 2541 215 4161
EHEH 181 3253 281 7208
o AR 136 2149 165 3827
AE 117 919 170 1899
it A 107 1611 140 2949
HLahib T 102 971 167 1893
Hethk 75 1292 85 1449
- Sati 51 1322 64 1306
SRR 46 266 59 396
EFEL 45 653 64 1179
AR E L 43 280 54 354
24 42 420 55 907
R 40 237 67 588
[ 40 5 45 239
i 37 107 56 316

A4t 36 285 40 427
13 30 869 63 1100
RArdtis 30 344 40 999
AT 28 43 44 403
& IRAF 24 457 50 602
i 24 286 23 349
"REE 23 121 44 484
TR wE 23 95 53 1251
ARG 22 350 38 614
% i sk 18 205 14 179

A KB Wind, FFRIERF LA 2: RAERITEORED EH 2026 54 A 26 B,
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2. NEAAFZWMBAFERL: B L, JTHELS. BRE
WEZIRSZTHRIE
MNEAEEILE R E ., R —ANA 698 R E ﬁ BARIL )N B A m T,
BINMERRERHHE (TR, RN AR EANE KEATIGATFEA,

21, AE: Bikei. JFERY. BRESEXITHXE

A, B ak, R, BB, KAEASH., HEER, SRE, EZ
RAL HBAK, FZE, B, RFBE, RELFTIRSTHXE, #HA
HEOR AT = o

m7: LA, ATLETRAEXARSRXE

BEAS RERE Ak BTk AT AR R AMARESR: R

E—F (RE) E—F (FH)

000703.SZ e ot &b ai HALAE T 4 6
002103.5Z J R | B AR A S 3 3
300498.SZ BRI Rk dE Fegt b 2 129
000661.SZ &5 EHAY & A R 2 91
002991 SZ H A | Aokt AR TR A 2 63
301371.8Z BORE| 25 Aot ot 2 56
603477.SH E 2 Rak| Fards Fegt b 2 51
301367.SZ Wik EHA Y E 57 30 2 43
300415.8Z 17 Z 5 | L& + % é 2 39
300363.8Z 5 R | B A9y E 55 R4 2 37
300394.8Z REiEAE Ry BAE A 2 36
002837.SZ P | AR + Fl & 2 32
002373.SZ FHAE]  FEM ITHRE 1 2 24
002246.8Z bty Aabib T 1658 & 2 23
301086.5Z o 0,F T 2 20
688276.SH G AW EHAH & 4% 2 19
300628.8Z 1LER A 2% Az iﬁ_d;ix% 2 17
002563.8Z D IRAR| 42 RAR BERY 2 14

HABKR K : Wind, FRIEFFRLA 2: R PMAMAFEHEA 0, RENBFT LGHAR,

& o ) R AR

BEH: A FRABHBRABRESTE+IEINBA” A, $HEHN—

Bl FRfo b e B B o N 5] L BAAHLAR SRR A, L BAAT R #ik 2 K, xi']“rﬁ%ié
E. NEEETHEARMEEMS, AHNIEE . AR T ER AR B0
R &+, A58, PREASFT L. NAAREKEIEZARZ=Z KT WA
Fr: —RRABM, VCHBRERA S BEARERA, MARERE., HEPOF
BRI ; R IS AT AT, RIEKF AR R E L F AT T N,
IR AE B AR S e L RE ,_x-;ilnﬁt#ﬂﬂﬁl‘ﬁ 6 By, AEFNIEIN AR AL AR
W 3h M B X TALR TAHe it R R &, 7 A 69 #)iE 7T #
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22, AE: BRiHe, YEZA, AHTELFRETHXE
RiL—AF, AL, PEEA Ahel, 2@ha%. BEDA . S KiEE.
ANAE, BB, RIT, S RARE LIRS THLE, HIAFFLRHAN

B,

BM8: RA—AA, ATLFRAHRERSXE

AEMERE: R WHBAFEH: &

BEARS  REEAE —RATE — ATk

H—AR (RE) HE—AA (EH)

688308.SH AT AR E 8 F L& 21 28
000951.8Z] FEEA A ERED 11 35
000962.8Z| #Huaalk HELE B 10 86
000538872 Z=HaH| EH4d g4l 10 44
000338.87| sz AE AF R4 8 73
000776.8Z|  J EIEH| dE4A R JE# 11 7 3
301595.8Z) KR AFEL| 214 FER &t 6 203
000703.87| (gt G| BihEiL WAL BT 5 6 196
002747.87 | RIS B #h1kik & 6 84
002202.87| ARAHY & AE& LR E 6 15
002594 87 L T i AE FRE 6 5
300748.8Z| & hiREE| HELE £ B A A 5 130
002046.87 AU T | AL S i FiE & 5 86
301109.82|  FE1ZMRM AR HIL IR 5 66
000062.8Z| FEI LR W, HAed,F 10 5 18
002103.8Z| J HiM4y| 22 L4l AR A S 5 8
688617.8H S REJW| EALY B EH 4 164
002372.8Z| 1R E#FH| #EH A i 4 95
002283.8Z| AEE Tk AE AE R 4 30

AR R Wind, FRIERFLA 2: ARG THREDNA 202654 A 26 A,

iE S B E LG & 0AE S I E Ak F 7/10



27 FRIEH

3. A&®F

N8 2B R

B R BT

A7 b BORR
BHH X R EHITRERBRMIERAE

i 4l B B G H A9 4E S A ik R 8/10



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GERAZTIMBRFHE S RELEHIES] (GRIT) ) ©F2017457A18 4
EXFH. HIELAAR, FRIEFIFTHAROREER AR OFRE) |, BB N E-F & IR E R
BT H EAULRZ A E L3 H BRI KSR HC3. Ch, CORYEBI T & . HHEAFLLBTERRNLK ST
A& HC3. C4. CHOYEBART A, HBUH M, F 2. B AR P a2 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

B R BT

P HATIFARE

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{22 RAARIEPN B BAER R B A Z M D o AREF LA RRKIBMNMMET 30 AE 5, 7h, LHRE
5ARE P ARG IRE T LI EH LR AEGIK R,

RERTIFERHAA

PR BLEA

EN (Buy) Rt A8 F 3% T 77 % & 2 20% A L ;
SERR ¥ 4% (outperform) it A8 3t 5% T 77 % & 2 5%~20%:;

1 (Neutral) it A8 T 3% & LA — 5%~ +5% 18] K 5 ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A4F (overweight) TR AT Ak AR AR AR T % &

TRFR by (Neutral) A AT Ok B MR 5 R LR AR

A& % (underperform) | st 4T 1k 55 T B4k T 3% & 2,

EE: PR EAURED B 6~12 ANA R, EFAA TR G A ERRHAI TR EI, L+ AR ERE NP
# 300 454k, BIEAERRBAB AL, HTEMRAEBKA RS G astibineg) S EmBT A% (4
ST iEAREY) | RBAORAE RO ARE 500 R AMTE LIRS AR RATARRERE, RRHERS AR AR
B 6917 B K& BAFBATE . RAVR A RARIIFRAR R, A TRT AT LT B BT HFEARF L HIERY
RRBETNAGERFEIL, BT EMAR LT ZH BOR F, &505 2 HEERIRE, UKt
BRGNS 5158, T AR SE 43R Sk AT 453

DT AEAET 0 TR LA
ARET Q25T AT EABIR, RRABRTRFEDTEREAETRAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNAER S .
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HEE Y

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

RIS AETF RIER LD AR NS QAT EAR “RNE" ) EPFAER. AN TR RBMANKS] RRERALLA
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
WER LT MNT AN, ARG LEERATREAEA LB EERNG AT ERREH, KN TRE L AREH
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. ARE PO RTRIRETRRESANE P, THRE P AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B BARTH LT, AN S TAHEAT A BAL A AIRE o 69447 A 25T 5] B A9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R Z IR o A H T O A BT R A AT RS, T8 X9 FIEA BT S RE p12iE 4
B RK AP & R 2 KRB H LK
FRIEAREFEAFOFLTTAE, HTRFA RIRE D RAYIERREAITIER RS, R RIRE D RGN 3] 3t
REPRREOERTRATLSENGRF R LS I, FRIEFATREAREFRGANZMAELELFXE, FL
FEARAKRBFLEXZBEBLEF.

ARG RRA T RN S P o AN ST ARERG — R Al AE AN F AP ISR, RIRE GRS HRF
VAEAT 75 KA VEAEATAS KA9 35 N . B R A 4l e, AR KLHEATHA, RMEATIZAT AN 8] JRA Y AL 77
KAE R A ARS PR TR, REARICAARITH A AN G AR, IRSIRICRARIT,

B R BT

T IR AEFRBT AT

L& el
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