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EX-Z'T 31N 4,803 6,170 9,491 13,741 17,461 22,322 il 992 1,143 1,394 2,329 3, 421 4,881
R R 28.5% 53. 8% 44.8% 27.1% 27.8% R AR IR 154 121 587 339 431 550
EX-DIE 0 W -2,998  -3,864 -5,979  -8,589 -10,863 -13,801 B 996 1,235 2,001 2,471 3,125 3,970
%4H BN 62. 4% 62. 6% 63. 0% 62.5% 62. 2% 61. 8% HAR A 109 856 663 396 489 589
EX! 1,805 2,306 3,512 5,152 6,599 8,521 Pk e 2,251 3,354 4,644 5,535 7,466 9,990
VL K2 ON 37. 6% 37. 4% 37.0% 37.5% 37.8% 38. 2% [3-S e 91.8% 86.1% 94. 2% 90. 2% 92.8% 94. 9%
R A -14 -16 -24 -34 -44 -56 K 0 1 17 33 33 33
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AR -912  -1,205 -1,895  -2,679  -3,405  —4,353 %8~ 1.2% 0.9% 0.9% 0.9% 0.7% 0.5%
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%4 N 4.5% 4.9% 4. 6% 4.9% 5. 0% 5.2% (RT3 32 23 40 0 0 0
SALATA)E (EBIT) 452 521 841 1,311 1,701 2,215 AR 370 587 874 956 1,209 1,537
%A BN 9. 4% 8.5% 8.9% 9.5% 9. 7% 9.9% HAFEF R 170 252 475 498 636 817
vt % 3% R 3 8 -3 32 44 59 A AR 572 862 1,390 1,454 1,846 2,354
AN -0.1% -0.1% 0. 0% -0.2% -0.3% -0.3% K5 0 0 0 0 0 0
= WAL K -39 -37 -63 -20 -20 -20 B 105 108 131 102 87 82
N AL T Bl B 0 6 10 0 0 0 ki 677 970 1,521 1,557 1,933 2,436
A 6 6 7 5 6 6 HEBREARE 1,747 2,897 3,381 4,554 6,078 8, 062
%A AT A 1. 4% 1.1% 0.8% 0. 4% 0. 3% 0. 3% P A 373 415 415 415 415 415
& A 438 517 812 1,343 1,746 2,275 | 983 1,266 1, 658 2,831 4,355 6,339
ERIZ RS 9.1% 8. 4% 8. 6% 9.8% 10. 0% 10. 2% VHE AR 30 28 27 29 31 33
ERT & 8 8 7 8 8 8 AR RS AT 2,453 3,895 4,929 6,140 8,042 10,530
AL AT A 446 525 819 1,351 1,754 2,283
FIRCES 9.3% 8.5% 8. 6% 9.8% 10. 0% 10. 2% P HHT
Zigt=:4 -52 -64 -116 -176 -228 -297 2023 2024 2025 2026E 2027E 2028E
PAFALE 1. 6% 12.3% 14.1% 13. 0% 13.0% 13.0% AL A5
4131 394 460 703 1,175 1,526 1,986 ARk 1.038 1.114 1. 698 2.828 3.672 4,782
VAR S 6 -2 -1 2 2 2 TS o 4.678 6.982 8.149  10.976  14.649  19.431
V2 G TR 8) Y A i 388 462 705 1,173 1,524 1,984 HRETAEFR 0. 464 1.504  -0.085 2.978 2.887 3.757
EEiES 8.1% 7.5% 7. 4% 8. 5% 8. 7% 8. 9% LA A 0. 000 1.500 0. 000 0. 000 0. 000 0. 000
lSEi €S
ALiEE (ARPEFA) BRI E 22.19% 15. 96% 20. 84% 25. 76% 25.07% 24.61%
2023 2024 2025 2026E 2027E 2028E B EWREE 15.80%  11.87%  14.30%  19.11%  18.95%  18.84%
4131 394 460 703 1,175 1,526 1,986 BT AN EE 22.07%  15.52%  20.96%  24.89%  24.22%  23.81%
DE 35X 8- 6 -2 -1 2 2 2 Ak
E[Z0 5 3 62 63 97 50 58 66 TELSMNERE 25.09%  28.46%  53.83%  44.78%  27.08%  27.84%
ez A -10 -27 -34 -12 -16 -17 EBIT 3Kk % 20.33%  15.45%  61.34%  55.84%  29.72%  30.25%
BEREL) -272 128 -801 22 -370 -477 A K 18.35%  19.29%  52.42%  66.51%  29.88%  30.22%
BEEHALLE R 173 624 -35 1,236 1,198 1,559 B AR E 20. 61% 58.77% 26. 55% 24.57% 30. 98% 30. 94%
KA L -23 -28 -47 -343 -17 -17 FEEEEN
ey 0 -1,070 625 115 -70 -70 SR USSR EE 7.6 7.0 8.5 8.0 8.0 8.0
ESid 7 7 -6 4 6 6 75 B A R 105. 6 105. 4 98.8 105.0 105.0 105.0
HFEFHRLSHR -16  -1,091 572 224 -81 -81 JEAT 2R B $ R S 39.8 43.0 41.5 38.0 38.0 38.0
BT E S 0 808 0 0 0 0 B 7 3% 7 B 4% R4 2.3 2.0 1.7 1.5 1.2 0.9
AR F 0 0 0 -40 0 0 ekt h
ESid -45 -202 -299 -4 -3 -2 AR/ AL AR -54.07% —61.93% -50.87% -53.67% -58.96% —63.15%
ERXEDANEHR -45 606 299 -44 -3 -2 EBIT A1 &4 [ 42 ¢ -131.8 -68.5 323.1 -41.3 -38.6 -37.7
NeAAE 116 150 244 967 1,114 1,476 HEAEE 27.59%  24.91%  30.86%  25.36%  24.04%  23.13%
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