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0 B Eb+20%/ 3R L +2% £ 3697 U/ek, BBl b +17%/ 3R tb+53% £ 46 46 6 ANAFH BRI (ARTFET) 2,235
Ty REAERIL-8%E 69 vk, §THEEAANTE, HNEK-1%E 52 At Bl (AR) 21.72-44.55
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 16,664 14,815 10,998 18,631 18,778  FilkA 61,537 48,415 49,335 50,252 51,320
b 6,937 4,981 5,076 8595 12,583  FdmA 50,767 38,628 37,976 38,284 39,062
B 1,669 83437  810.12 1,086 85042 A4 Al 957.56 1,171 1,194 1,216 1,242
FeAe 3 R 86.69 54.94 89.38 57.62 9250 FLwHHA 759.62  703.56  888.02  904.53  923.76
FAAT TR 2 305.25  430.42  319.22 44435 33545 FEEA 1,111  903.05 1,184 1,206 1,232
A 6,070 6,892 3,372 7,117 3585 MHEA 488.32  286.82  180.84  104.04 29.15
FARA T 1,596 1,623 1,331 1,331 1,331 FABUERK (556.08) (119.14) (121.40) (123.66) (126.29)
FRHF~ 34,816 35527 34,620 33512 32,130 AAMMEEHKE 0.44 0.84 0.84 0.84 0.84
KA 3,649 3,709 4,427 5,093 5730  #&FHAE 50499  755.82  490.00  489.00  489.00
sy 20,624 20,571 19,437 18,180 16,742  #FkA)H 7,138 6,595 7,140 7,728 7,992
R 4,789 4,738 4,666 4,645 4,658  BFRIMEA 40.62 49.92 20.00 20.00 20.00
HAAEFEAD R~ 5,754 6,508 6,090 5,595 5001  FakshEh 12953 14951  200.00  270.00  270.00
= 51,480 50,342 45617 52,143 50,908  AHEIR 7,049 6,495 6,960 7,478 7,742
s 15,685 17,435 10,577 14,464 10,316  FifF#k 1,006  997.49 1,069 1,122 1,161
B 4,069 3,234 3,582 3,234 3,234 %A1 6,043 5,498 5,891 6,356 6,581
A IR B 5,012 5,357 2,163 5,493 2,319 SHMEAME 709.79 34167  366.12 39504  408.99
A E A Bk 6,605 8,844 4,832 5,736 4,763 )3 AN 5] 4 A1 5,333 5,156 5,525 5,961 6,172
ekt A4 11,218 6,312 5,107 3,941 2,825  EBITDA 10,555 10,010 9,936 10,593 11,018
KAf % 9,449 4,286 3,081 1,914 798.28  EPS (AR T, A XK) 291 2.83 3.03 3.27 3.39
HAudE R A 1,769 2,026 2,026 2,026 2,026
RAEAH 26,903 23,747 15,684 18,405 13,141  EEMFE
VMR G 2,218 2,014 2,380 2,775 3,184 AHHFEE (%) 2024 2025 2026E 2027E 2028E
A 1,834 1,823 1,823 1,823 1,823 mK#EH
FANR 7,282 7,055 7,055 7,055 7,055  FaKA (10.89)  (21.32) 1.90 1.86 213
B4R 13,276 15523 18,693 22,328 26,188 ¥ Alid 4.59 (7.61) 8.27 8.24 3.42
)3 B B B R R 22,358 24,581 27,554 30,963 34,583 )3 BA/N 8441 17.93 (3.32) 7.16 7.90 3.53
R A AR AR S 51,480 50,342 45617 52,143 50,908 FHAIH (%)

ERIES 17.50 20.21 23.02 23.82 23.89
ALRER e UES 9.82 11.36 11.94 12.65 12.82
2R ARTET) 2024 2025 2026E 2027E 2028E  ROE 25.95 21.97 21.19 20.37 18.83
2EEHAE 10,752 9,087 8,155 9,209 9,180  ROIC 16.54 15.17 16.67 17.57 17.04
A 6,043 5,498 5,891 6,356 6,581  4EfkRe S
718 e A 3,034 3,241 2,808 3,024 3,260 W AE (%) 52.26 47.17 34.38 35.30 25.81
%% R 488.32  286.82  180.84  104.04 29.15  F ffieE (%) 38.94 26.68 10.28 (6.09)  (19.25)
#F MK (594.99) (755.82) (490.00) (489.00) (489.00) A FHHFE 1.06 0.85 1.04 1.29 1.82
FEFEE 960.85  368.35 (460.41)  (16.49) (436.72) &#E 0.63 0.41 0.65 0.74 1.40
HezE s 820.79  449.37 22496 23045 23548 #iEfkH
BREHRLE (1,287) (1,768)  (1,404)  (1,421) (1,383) EFFREHEE 1.18 0.95 1.03 1.03 1.00
FARLH (1,759) (2,284) (1,065) (1,121) (1,102) ol A 4% % 47.85 38.68 60.00 53.00 53.00
KB (117.69) (110.71) (718.10) (665.24) (637.22) REAHIKZEH#F 10.90 7.45 10.10 10.00 10.00
Az e 589.17  626.46 379.29  364.82 356.00 FBHEIR (ARF)
ERxEHAE (8,936)  (9,332)  (6,656)  (4,269)  (3,809) AR H(RAMHEE) 2.93 2.83 3.03 3.27 3.39
FE il (1,814) (834.31)  347.15 (347.15) 0.00  AMRZFENEA(RIHET) 5.90 4.98 4.47 5.05 5.04
LT (1,731)  (5,164)  (1,205)  (1,166) (1,116) AT > (RATHER) 12.26 13.48 15.11 16.98 18.97
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 87.93 (227.02) 0.00 0.00 0.00  PE () 12.03 12.44 11.61 10.76 10.39
A A E (5,479) (3,107) (5,798) (2,755) (2,693)  PB (1%) 2.87 2.61 2.33 2.07 1.85
G 3 o 534.55  (2,016) 94.62 3,519 3,988  EV EBITDA (#) 7.19 7.32 7.01 6.12 5.45
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(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
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